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“ATLANTIC SEAWAY’ 


Pressure 


Mounts 


For Fundy Canal 


Talk of tidal power puts real life 
into the old Chignecto campaign. 


Some see a start soon... 


From Our Own Correspondent 


SAINT JOHN—Watch for the 
most intensive drive ever in the 
next few months to get an early 
start on the Chignecto Canal, 
The controversial $100-mil- 
lion waterway would link the 
% Bay of Fundy to the Gulf of St. 
Archibald Hooper Cater is the 1959 president of the Vancouver | Lawrence through the narrow 
Board of Trade which represents 1,400 companies, An investment | “neck” of the Nova Scotia pen- 
dealer, he will spearhead board activities which include annual | insula. 
trade promotion charter flights to world trading nations, Mr.; Many Maritimers think the 
Cater, active in Vancouver business life since 1926, is associated project will get started soon. 
with The Western City Co. (Personality sketch, p. 6: feature} The canal has been proposed 
report on British Columbia, pp. 49-64.) since 1688 and was even start- 


ed once (FP, May 3, 1958). This 
NATION’S BUSINESS 


doey Has Handed 
Dief a Bomb 


Newfoundland’s Premier Smallwood has very deftly put a 
bomb on Mr. Diefenbaker’s doorstep. 

Here is what we mean: 

The Canadian trade union leaders — and their trade union 
publicists — are really angered by Smallwood’s legislation. It 
decertified.the International Woodworkers of America. According 
to the Canadian Labor Congress the Newfoundland legislation 
would make it easy for Smallwood to decertify any other union 

_ any time he likes: 

The Unionists believe this is the sort of issue on which they can 
rally the rank-and-file of Canadian union members and tell them 
how to vote next election—which obviously they can’t usually do. 

The union big-wigs may splutter as they wish but Mr. Small- 
wood is as solid as ever with his own people. They are over- 
whelmingly in favor of what he has done — as are many people 
in other parts of Canada who have some understanding of the 
facts of life in the Newfoundland economy. 

The bomb Mr, Diefenbaker now has to handle is what to do 
about Mr. Smallwood’s legislation.. Will Diefenbaker and his 
government disallow it? They have the powers to do so and the 
powers have often been used in our history. 

That’s what the unionists want, of course. But this could 
give Smallwood a kind of martyrdom not to Diefenbaker’s liking. 

And hundreds of thousands of o: Canadian voters would 
take a very dim View of the federal government mauling a small 
province on behalf of the Woodworkers of América and their 
assorted —: and often odoriferous — friends. 

Ottawa has already tried to appease Canadian unionists by 
refusing Smallwood’s request for an enquiry and by its refusal 
to send-police reinforcements. 

Butidoes it take the next step and disallow? That is a very 
serious business. It isn’t long ago that sentiment for union with 
thé United States was quite considerable in Newfoundland. Nor 
is there yet any great conviction there that federation with 
Canada has proven all it was cracked up to be. 

The truth is Newfoundland has some very deep-seated eco- 
nomic troubles. Because a large segment of its labor force fishes 
in the summer and does bush work in the winter, the relevance 
of unionism is very different there from what it may be in the 
highly industrialized parts of Canada. 

Mr. Smallwood, more than ever secure, can now watch with 
great interest how Mr. Diefenbaker deals with this extremely 
difficult matter. But Mr. D. is very adroit. It is likely he will dis- 
arm this bomb quietly and successfully. 

* e o 


behind the move. 


@ There’s talk of tidal power 
plans linked with the canal. 


@ Ottawa is even preparing offi- 
cial cost estimates. 

® Two consultants familiar with 
French tidal power programs 
are sitting in with the New 
Brunswick Electric Power Com- 
| mission in studies of Chignecto 
power: , 


Jacques Benard, president of 
Neyrpic Canada Ltd., Montreal, 
subsidiary of Neyrpic Hydraulic 
Laboratories of Genoble, France. 


Budget Night? 
See April 9 
Likely Date 


By MICHAEL BARKWAY 

OTTAWA (Staff)—-The most 
likely date for the budget is 
Thursday, April 9. 

But a definite announcement 
is expected from Finance Min- 
ister Fleming very soon. 

This will break the habit of 
several recent years of intro- 


night. Tuesday has some con-~ 
veniences for officials; but this 
year the House reassembles 
after Easter only on April 6 and 
it will have a few days of other 
business before being confront- 
ed with Mr, Fleming’s second 
budget. 

The third lot of supplemen- 
tary estimates, final for the 
year, came to $285 million, 
about what was expected. 

They bring total parliamen- 
tary authorization for 1958-59 
to $5,600 million, $300 million 
more than the budget estimate. 

But actual spending will fall 
short of the authorizations by 
$100-$200 million. 

Revenues will also exceed the 
budget estimate of $4,652 mil- 
lion, perhaps by as much as 
$100 million. 

The deficit still looks like 
being fairly close to the forecast 
$700 million. 

One saving which the Finance 
Department obviously had not 
counted on is the weekly cost of 
the Arrow program in these last 
six weeks of the fiscal year. It 
may amount to $25-$30 million. 

Cancellation charges, to the 
regret of the financial authori- 
ties, cannot be calculated and 
certified in time to be charged 
}to 1958-59. They will have to 
fall on next year’s defence budg- 
et. The cancellation thus re- 
duces defence spending in the 
present year, but will increase 
it next year. 

Major items in the final sup- 
plementary estimates for 1958- 
59 are: 

@ $184 million to cover the 
estimated deficit in the Old Age 
Security Fund — just a little 
lower than forecast. 

@ $52 million for the CNR de- 
ficit, A year ago it was thought 
this might be as much as $60 


May Find Some Silver Linings 


The new Royal Commission on Transportation which will be 
appointed shortly to study the effects of the freight rate increases 
may find that some of the clouds have silver linings after all. 

The increases are probably restricting fringe markets of manu- 
facturers in central Canada. But this is encouraging industrial 
development in both west and east. Here is testimony: 

1. J. W. Sharp, president of Interprovincial Steel Corp. which 
is building a $15-million steel mill at Regina, said “Transportation 
costs are cutting Canada cleanly into two separate east-west 
markets. The freight rate aspect of manufacturing has become 
an overwhelmingly important factor. Western industry now finds 
it not only economically feasible but also profitable to build ‘a 
plant which will serve the prairie area behind the Freight Curtain. 

2. New Brunswick’s Department of Industry and Develop- 
ment has reported that the protective effect of higher shipping 
costs into the Maritimes is helping’ to create an entirely new 
climate for industry there. “Many products which heretofore 
‘were considered as being impossible to manufacture in New 
Brunswick are now actually in production.” 

There is still-another effect of the freight rate increases into 
which the commission may wish to probe. 

Canadian “normal” freight rates have riser. 157% since the 
war, but the comparable U.S. rates have risen only 112%. It may 
be that American manufacturers have new, entirely unsuspected, 
freight advantages in the Canadian market. 

No one really knows whether the freight rate increases offer 
Regina a lively hope of becoming a prairie Pittsburgh, or Saint 
John a prosperity unknown since the days of sail. 

But, in exploring these questions, the commission may find 
things which will keep us from constant dithering about the 
Crowsnest Pass rates on grain. 

* * 


The Man of Principle 


Decent people everywhere instinctively respect the man of 
en ented the man who is willing to suffer be million, but operating results 

Such a man is Commissioner L. H. Nicholson of the Royal | have steadily bettered the fore- 
Canadian Mounted Police, just resigned. | Casts. 

He wanted to send reinforcements to Newfoundland believing 
that the circumstances and the terms of the RCMP contract with wheat and flour to Common- 
that province called for them. He was prohibited from doing so,| wealth countries and for Pales- 
and the reason given for the refusal is such a transparent semantic | tine refugees ($1.5 million). 
quibble that nobody needs to be told the real reason was politics.| @ $16 million for disposal of 

Nicholson was a conspicuous success in one of our country’s | agricultural surpluses: $1 mil- 
toughest and loneliest jobs. lion for sale of skimmed milk 

His decision to do what he believed to be right — without | powder below cost, and $15 mil- 
regard for the present government’s popularity with the labor/lion for the realized losses of 
vote — ends a career in a way that brings lustre to him and to;/the Agricultural Commodity 
the finest traditions of the public service. Stabilization account. 


time, there’s really big pressure| 


Ernest Pariset, of LaSalle Hy- | 


draulic Laboratory, Montreal. 


a Maritimes Who’s Who. 


region, but there’s a belief that 
enthusiastic. 


on the Atlantic economy are 
pictured as being proportionate- 
ly greater than those of the St. 


| Central Canada. 


Transport has announced that it 
was putting an engineering crew 
to work on cost estimates for 
the job. 

An unofficial estimate by Per 
Hall, president of Foundation 
Engineering Corp, of Canada: 
$80 million to $100 million. 

A tidal power program can be 
tied in, or undertaken later. 

The sharp spurs to a united 
drive in the Maritimes for Chig- 
necto: 


® Widespread feeling that the 
six-year-old Atlantic Provinces’ 
Economic Council must head up 
a big-scale drive that gets some 
results on the practical level. 

@ Unemployment is running at 
100,000 in the Atlantic Region— 
higher proportionately than in 
Central Canada and with a rel- 
atively heavier depressing 
effect. 

@ Exasperation has been grow- 
ing at the lack.of development 
of proven base metal deposits, 
@ There’s growing uneasiness 
over the chronic problems of 
the coal-mining industries. 

@ There’s also a belief that the 
Chignecto Canal is the logical 
extension of the St,. Lawrence 
Seaway, part of an integrated 
national transport system and 





ducing the budget on a Tuesday} an essential requirement for 


continental defence. 

@ Concern is rising over the 

development of Lower St, Law- 

rence ports and implications of 
(Continued on page 8, col, 3) 
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the national railways are not| 


Effects of a Chignecto Canal | 


Lawrence Seaway on that of! 


The federal Department of | 
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decisions: 


@ A list of political, business | 
and labor personalities pushing | 
the scheme would almost make | 


There’s little open opposition | 
to the scheme in the Atlantic | 
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Need statistics to make your business decisions? Most 


executives do. FP’s Trend of Business column is your 
weekly barometer of Canadian business activity, and a 
road map, too. The economy in brief ... 


coecceses Pia 


Railways Slash Rates to Fight Seaway? 


economy, from the annual 
the Bank of Canada 





U.S. rail men say they may slice rates to meet Seaway 
competition. Competition will be tough; shippers may 
be able to save up to $22 ton on the Seaway route. 
Questions here for Canada 


eeeeeteee p. 35 


Recession and Recovery in Charts 


Here’s a chart picture of the trends in the Canadian 


report of the Governor of 


eereeeeeeseeeeeeeeee 


Analysis eeeeeeeeeaeeeeseeeeetee 


pp. 3, 26 
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How to ‘Sell’ 
Arctic Market 


How.do you “sell” our Cana- 
dian Northerners? 


An ‘estimated 50,000 people, 
with $70 million - $80 million to 
spend each year, live in our 
Arctic and sub-Arctic. 

Some live on military bases, 
others at government establish- 
ments. Others are scattered 
across the map in tiny communi- 
ties. 

Each is a potential customer 
for Canadian goods, if you can 
overcome the isolation and dis- 
tance. So take a tip from the 
Maritimes. ... 


Maritimers plan to drop in a 
“flying showcase” of Maritime- 


Chilly Easter Great! 
You'll Travel Farther 


By BEATRICE RIDDELL 


You may not like the long, 
cold winter. But for the travel 
industry, it’s like a “goose that 
lays a golden Easter egg.” 

Winter-weary Canadians will 
travel more and farther afield in 
the next few weeks to make this 


the biggest Easter travel boom | 


on record. 

But while many people head 
for sunshine, Canada’s growing 
skiing population are looking 


How Much Recovery? 


The Outlook 


An FP roundup 


forward to the best spring ski- 
ing in years at home. 


Airlines will press all avail- 
able equipment into service. 
TCA, for one, will have 57 extra 
flights between March 23 and 
April 5. 


Railways expect up to 10% 
|increase in passenger traffic 
over last Easter. 


Cruises featuring warm seas 
(Continued on page 8, col. 4) 


of the latest 


facts and expert opinion on 
the economic weather ahead ... 


By DALTON 


ROBERTSON 


Today’s great inflation controversy is having as big an impact 
on business expectations as are any of the ups and downs of niee 
business indicators. And to have it color the economic climate 
at this particular stage of recovery presents a paradox just about 


as big as they come. 


The questions that keep cropping up everywhere from board 
rooms to the corner store: Is inflation inevitable? Can we have 
high employment without inflation? 


| 


One answer is already being given by investors: A climbing 


|stock market and still-weak bond prices, despite only moderate 


le $15 million for gifts of business improvement. These trends suggest a fear of inflation 


that hasn’t been paralleled in some time. 

But Canada’s top man in monetary matters, James E. Coyne, 
Governor of the Bank of Canada, labels current developments 
as evidence of an “inflation psychosis.” In his annual report he 
states inflation fears will prove to have been exaggerated and it’s 
fundamentally wrong to think high employment levels can only 
be obtained with inflation. (See p. 36.) 

In a similar vein, J, Douglas Gibson, a highly 


respected 
analyst of business trends and general manager of the Bank of 


(Continued on page 8, col, 1) 


| made consumer goods on three 
big air bases, starting April 12. 

It will be an airborne trade 
fair, in which more than 50 
Maritime businessmen will pro- 
mote their products. 

Dr. Frank MacKinnon, presi- 
dent of the. Atlantic Provinces 
Economic Gouncil, heads the 
group. It’s a follow-up to a “sur- 
vey” visit made by an APEC 
party in December, 

Three aircraft of Maritime 
Central Airways will fly the 
party north. Displays are sched- 
uled at Frobisher, Goose Bay 
and Harmon Field. 


The civilian side of northern 
base purchasing is growing 
rapidly. 

Goose Bay alone, with a com- 
bined service - civilian popula- 
tion of 20,000, has $24 million a 
year in available consumer pur- 
chasing power. 

APEC hopes to tie down a 
sizeable slice of the existing 
business and to stake out a solid 
Maritime claim on the expand- 
ing market. 

Belief is that before long busi- 
ness groups in other parts of 
Canada will be organizing simi- 
lar “snowfield safaris.” 


There will be 35 different ex- 
hibits on the Maritime flights. 
Products will range from potato 

| chips to beer. 


King Forde of Moncton, APEC 
director and MCA official, says 
the expedition will be an “old 
fashioned sales campaign.” 

The federal departments of 
Transport, Northern Affairs and 
Defence Production are co-oper- 
ating and will have officials 
standing by to help smooth the 
road. 
| Background of the trip: The 
Atlantic Provinces have a very 
short air-run, comparatively, for 
supplying northern centres. 

Shipping is restricted to a 
four-month season at Goose to 
a one-month season at Fro- 
bisher. 

As for the markets, Forde 
points out, the people stationed 
in the Arctic and sub-Arctic 
have all the ordinary civilian 
wants. They also have a very 
high level of purchasing power. 

That makes it simply: What 
can be laid down at a competi- 
tive price? 

Maritime businessmen turned 
seriously to the “flying show- 
case” type of northern invasion 
after top U. S. procurement offi- 
cials attended the APEC Food 
Show in Moncton in April, 1958. 

The U. S. officers suggested 
that the $3 million that had been 
spent by Labrador bases alone 
in 1957 for Maritime products 
was just a start. 

They also suggested that the 
selling job was up to Mari 
businessmen. 
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EXCITING YEAR 


Steel Outlook 
All A- Jumble: 
Watch Closely. 


Capacity and demand up. Im- 


ports going up too. 


Strike 


threatens in U. S. And nobody’s 


even whispering 


prices... 


By W. L. DACK 


Canada’s steel industry, rolling along at an increasingly high 
rate of capacity, could be in for a most exciting year. 


Why? 


@ A sharp rising domestic demand for all flat-rolled steel 


products. 


\@ An anticipated record inflow 


of steel imports from Europe, 


once navigation opens next month on the Great Lakes. 


@ A threatened steel strike in U.S., starting July 1. 


All flat-rolled steel] is in tight supply now. Delivery on hot- 


rolled sheet is seven weeks. 


Cold-rolled and galvanized sheet are on allocation and booked 


solidly to end of second quarter. 


Basic producers have not opened their order books as yet for 
third quarter business. Although demand for bar products and 
structurals is not running as high, business is holding at a strong 


level in these lines as well. 


As a result ofvthe very heavy order pressure on flat products 
Steel Co. of Canada and Dominion Foundries & Stee] at Hamilton 
are both operating at a high rate of capacity — estimated at 


around 90% 


Algoma Steel Corp. and Dominion Steel & Coal—more heavily 


involved in bars, rails and structurals — 


quite as high rate. 


are not operating at 


All of this, plus last fal’ Qh, 


higher wage contracts, puts up- 
ward pressure on prices, except 
for the import outlook.. 

The four basic steel produc- 
ers are holding their breaths 
against an anticipated unpre- 
cedented inflow of steel imports 
from continental Europe this 
spring and summer, mainly in 
bar mill products, structural 
steels and concrete reinforcing 
steels. 

Price quotes from overseas 
mills have been running from 
$20 to $30 a ton under those of 
domestic producers. 

The same thing holds for 
steel plates from Japan deliv- 
ered on Canada’s West Coast. 

With opening of the Seaway 
this summer, the marketing 
scope of these imported prod- 
ucts can be expected to extend 
much further inland. 

Betting among top authori- 
ties in U. S. is 60-40 that there 
will be a steel strike there this 


/summer. Present labor contract 


ends Junie 30 next. 

Rush to build up protective 
inventories against a strike has 
been a major factor in the heavy 
continuing flood of orders pour- 
ing into U. S. steel mills these 
days. 

Most mills now are sold out 
solidly to end of June. Although 
this has only had a psycho- 
logical effect on the Canadian 
market as yet this could be 
translated into a flood of orders 
to this country as strike dead- 
line approaches. 


Nd Lee \ 
Portents 


MORE WOOD PULP capacity 
will be needed by the U. S. in 
about four years, predict some 
observers. Demand this year 
is slated to rise 5%. Canada’s 
pulp exports to the U. S. cur- 
rently top $200 million a year. 


” + * 


RETAIL PROMOTION, hotting 
up in the U. S. for invasion of 
Canada, centres on Alvin the 
Chipmunk, a falsetto-voiced 
cartoon character. It will be 
the full deal: records, books, 
T-shirts, hats, toys and har- 
monicas. Time to stock up 
now? 

* a 

MARITIMERS ARE watching 
closely the moves of S. S. 
Kresge, the 86-unit retail 
chain, admitting to interest in 
expanding east. Liveliest ru- 
mor (denied by company) is 
that the Royal Hotel, Saint 
John, N.B. has been picked as 
a store site. Company defin- 
itely wants to move into Saint 
John. 


- © * 


SOMETHING NEW to make the 
grass grow greener: A latex 
turf paint intended mainly for 
country clubs, stadiums and 
suburban firms anxious to im- 
prove appearances. 


Dickering for. Really Big 
Air Routes Still to Come 


By LESLIE WILSON 


OTTAWA (Staff) — Negotia- 
tions about air routes between 
Canada and the U. S. planned 
for next year will deal with the 
important and profitable routes, 
which were not covered at last 
week’s talks in Ottawa, 

The only important conces- 
sion gave Canada the right to 
extend TCA’s Halifax-Boston 
service into New York. 

Four other new routes given 
by U. S. to Canada, and six 
given by Canada to U. S. were 
minor services, (Details, P. 14.) 

The big trade, expected next 
year, will cover the much-used 
routes, with Montreal-Chicago 
and Toronto-Chicago top of the 
list. : 

The U. S. wants Toronto- 
Chicago, now flown exclusively 
by TCA, and Canada wants 
Montreal-Chicago direct. 

(Overseas services of Air 
France and Lufthansa are now 
allowed to carry passengers di- 
rect between these points). 

Here are the other major 
routes Canada would like to get: 
® Toronto-Miami., aa ee 


@ Vancouver-San Francisco. 
@ Winnipeg-Chicago. 

U. S. eyes are set chiefly on | 
the long-range routes, apart’ 
from Chicago-Toronto. 

They want: 
® New York-Vancouver, Win- 
nipeg or Edmonton. 

@ Portland or San Francisco- 
Toronto. 

It is believed that Canada’s 
bid for Toronto-Miami and 
Montreal-Chicago will not suc- 
ceed unless we are prepared to 
bargain these long-range routes. 

The coming of the jets will 
mean much longer flights, and 
the effects on passenger flight 
patterns must be carefully 
studied by both countries. 

In addition, the U. S. may 
designate some carriers before 
the next round of negotiations 
begins. 

All of this will take until the 
end of 1959. Then negotiators 
will get together again. 

The main purpose of last 
week’s negotiations was to 
“clear the air” for this bigger 
trade. 
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Trend of Business (|‘All’s Well Session Ends 
Manufacturing output larger in January. Month’s shipments were For Quebec’s Legislature 





valued at $1,716 million, down 2% from the previous month’s 

total of $1,750 million, but up 5% from the January 1958 total|' MONTREAL (Staff) — On-|the possibility of organized 

of $1,641 million. In the seven preceding years, January ship- | the-spot observers say they de-| political opposition from labor. 

ments generally decreased from December by an average of 3%. | tected more vigor in the Liberal! This is much in the wind, 
Value of inventory owned by the manufacturers at the end of |OPPosition, but otherwise the/ though it’s hard to tell how im- 

January at $3,936 was 0.6% higher than at the end of the|"ecent session of the Quebec| portant it will become (FP, 

previous month. Slight increases are normal in January. Legislature wasn't exciting. Feb. 28). 

Month’s value was $186 million, or 4.5% below a year ago. The| Legislation setting up a) Unions — both the Catholic 

year-over-year decline has decreased steadily since October |severely limited Montreal| Syndicates and the Canadian 
| 1958 when inventories were 7.3% below the October 1957 level. | metropolitan administration was|Labor Congress affiliates — 
|Downswing in new orders in January brought total value to interesting but caused little con-| have been doing a lot of talking 
| $1,728 million, 1% below new December orders and 8% lower troversy — except in the Mont-| about big-scale political action. 














‘Perilia’ — little pear F 


eae than the $1,886 million value a year earlier. Decreases occured real area. bt. The government-labor fight 
Es in January in two of the six preceding years (15% in 1953, and| The possibility of a real legis-|in Newfoundland has aia The ‘Perilla’ is the name the Cubans give to the tip of the 
5% in 1957) with the remaining four years showing December- | /ative row over sale of gas assets| union thoughts even further in cigor — the end the smoker places in his mouth. With a / 
B ANK. OF MonT REAL January increases ranging from 3% to 12%. of government-owned Quebec! this direction, However there Dunhill cigar, this is the end through which all that extreme 


|Big stores start strong. Continuing the record sales pace set in - dre or Natural Gas} are still important unionists who 
1958, Canada’s depart- ne Ag ots ors oo a vot want political neutrality. 
ment stores sold goods | ~P®#*er retused’ to allow debate) 7 a+ week a CLC meeting in 
| 1 PS valued at $91.8 million |" 2% issue before the courts. |s1. Agathe discussed possible 

in January, 8%| The budget (FP, Feb. 28) had| strategy. It decided upon fur- 


100 higher than a year nothing spectacular. ther discussions, possibly lead- 


smoking pleasure passes. 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
aos 


| DUNHILL SELECCION 


ee Sale| “pee Dose Sean Se sear DOMESTICA 
$ millions from 14.5% in Alberta | Union government continued to 








to 1.4% in the Mari- — on the politically reliable 
times. Heavier sales ine of opposition to federal “in- ° 

than a year ago were | trusion” upon provincial powers. Nuclear Device 
noted for major appli-| And it seemed happily con- To Aid Spartan’s 
ances, photographic|tent with the province’s rapid - ° 

equipment, women’s | economic development. Giant Oil Hunt 
coats and spoytswear,| Biggest recent news has re-| Spartan Air Services Ltd. of 
men’s  furnishings,| volved around announcements| Ottawa and Calgary has started 
jewelery and _ hard-|of steel industry expansion near| on a major airborne search for oil 
ware, Hat and shoe| Montreal and iron ore growth in| bearing land ‘over a 24,000 sq. 
sales shuffled. the area near Labrador. mile area north of Fort Nelson in 
25 Year opens on sweet| A problem which the govern- sone Columbia, the Northwest 
#¢ 50°51 52°58 154'55'56'57 158 1959. | Bote for sugar makers. | ment hasn’t yet had to face is| 7¢!Titories and the Yukon. 
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Made to Dunhill's specifications 

wholly from aged top grade ieaf grown 
in Havana . . . Dunhill Seleccion 
Domestica cigars are especially for 

the smoker who wants mildness, flavor 
and the aroma of a Havana cigar 

at a popular price. In both green 

or brown wrapper. This selection 
includes... 
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Production of refined|_.._-_-_—CCCC*|:«SC Three magnetometer - equipped 
FE VW. D Month of January beet and cane sugar in| Fagk for It He aircraft and supporting helicop- The Princess #621 (as ilustrated!) i 
= We x January rose almost FO | ters are being used on. the ex- Box of 25, 6.25 
on March 21, 1959 ploration project which is expect- 
16% from a year ear- REGULAR FEATU ed to last a littl h #99 f 7 
Shirts of distinction lier to 107.8 million Ib, and sales 3.1% to 104.9 million Ib.| ,geipni ee ore @ more tha two — Box of 25, 8.75 
e Month-end stocks in companies’ hands were up to 379.4 million Announcing ... 18 Mkt: Comment. 42) la piaaiibvinied #301 — Box of 25, 6.25 
for men of faultless lb. from 332.9 million lb. in the previous year. Month’s receipt Bid & a oa meter developed ta Us tesa #302 — Box of 25, $5 
of raw cane sugar advanced 69% to 68.9 million lb. oa wasn s eon ed ‘ii, 43 | for missile instrumentation, will #303 — Box of 25, 8.7 5 
taste A look next door. U.S. steel industry fires up for record produc-| Pi‘oNsis....--- 8 Taking Stock . 46 | be used. ~—— Bex of 25, 8.75 
tion — 91.8% of rated capacity — reports Dun & Bradstrest a » 2 we tee” 22/ This will make possible faster #305 — Box of 25, $10 
Marks of excellence: in weekly trade review. Output of electric power was up 9.8% | Indust. Growth. 28 _ Moving ...... 4jand better serveys, Spartan 
the fine Sea Island and crude oil production 4%. Carloadings were 9.5% heavier | jnvestments -. 4.5 You and the Law 24 | claims. In the Dunhill Humidor at Simpson's | 
Shirting, woven of than a year ago and back clearings ahead by 7.5%. Business ANNUAL REPORTS Each aircraft carries a pilot and you will alse find the world famous cigars 
’ Algom U. ...... 28 Feralco ........ ‘ 5 alg 4 ; 
long staple cotton fi- failures were nearly 20% fewer than in the same period of 1958. Soe Gees oe ee ieee. » ete operator. There by ‘Romeo Y Julieta’, ‘Partagas’, ‘H. Upman 
“eons Oil refinery output jumps at year-end. Production of refined| B.C. Power -.- : Hudson's Bay . 40 Sa ae te ground-controlled sta- and ‘Hoyo De Monterrey’. 
res for soft luxury petroleum products in December rose 12.5% to 22.1 million bbl.,| Bathurst P. & P. 33 Hayes Mfg. .... 38 nadia Lpke a each with re- 
and a lustrous sheen and crude oil received by Canadian velinarion advanced 14.8% a see 8 i out Comsat 17 | the pistes. aan eae aaa PHONE UN 1-9111, local 2775 or write 
. the impeccable to 21.9 million bbl. Month’s receipts comprised 12.7 million neh > PO Kendall -.-.-:-> 311 aircraft which will A Mr. Eric Gray for your copy of 
styling, featuring bbl. domestic crude vs. 10.4 million a year earlier and 9.2 mil- 5 Corp. cinvestors a N. Can. Mines 23 changes in the magnetic back- the Dunhill Cigar Catalogue. 
Kent fused collar, lion bbl. imported vs. 8.7 million. Can. Dr. Steel ; 15 Pronto U. Add 33 ground so that corrections can be PHONE AND MAL ORDERS FILLED 
. oo le ee Cc le seee i i ‘ 
double euffs ... the Major Weeicly Indicators SSiAgte™ Haein: #| "Binal processing will be done at 
ne d ct aRvraicrarioars - .§|§ | DOFASCO..... io Tinto ...... 27 sing wi one a 
careful workman- a=. = sseeee 42 Rolland P, .... 10) Spartan’s headquarters in Ottawa . 
o - e+. 40 Sangamo ...... . * 
ship. Available Latest Date a aaa Year Fore Motor, .:.: “= S. Can, Power . 38 
. : kEnded Week Month Ago ise ° 
wherever fine shirts ; = INDUSTRIALS 
: Department store sales, % change a ° 
are sold, at $7.50. from year earlier .......+.+.+++. (Mar. 7) +9.4% +5.6% +6.1% +11.1% Air Reduction.» z Hendershot P,. “4 Nylon Tire Yarn 
ee mer, Can. .... Livingston ..... 18 ° ® 
ing totals ...cesesrccccves . 28) 8 *95,890 ,453 | Addison ....... 28 K Me 
Carioading totals vvssvsevvsvsos Fe 3 G6IRT” OS77e wopao Gass | Aataen Keg ©: 4/Capacity Raised unnill humidor 
Western Canada ....cscccseoces (Feb. 28) 21,578 21,854 *32,398 22,030 Anaconda ...... 26 Monarch Knit... 4 A new nylon tire yarn unit has r 
THE B.V.D. COMPANY Iron and steel mfg. . . (Feb. 28) 1,420 1,142 *%1,756 1,370 _—— passsneeds s senteee Sees. mee 10} gone into operation at Du Pont 
\e . TE ces . 38 * 
LIMITED, MONTREAL Ores, concentrates . (Feb. 28) 3,463 3,363 *4,936 oe) Sa 1S iderton aoe 4 Co. of Canada’s Kingston Works. 
Base Metals .....ceccccvccccvas (Feb. 28) 533 488 646 564 Brunswick-B-C 28 N.O.N.G. sée 20 The unit, with an accompanyin 
Lumber, timber, plywood .....! (Feb.28) 4,211 3,932 °5,193 3,844] Bell Tel. ....... 3 Nat, Steel ‘Car . 19 = ny ae 
Cémonk ’ (Feb. 28) 333 269 #329 346| Bk. of Mtl... 26 D. M. Pollock ; 17| expansion of hylon intermediates 
ee “RS 8° 8 PS Se a Sa jens Ba a Patrick Const. . 23/ capacity at company’s Maitland 
Passenger car production ........ (Mar. 14) . 7,845 7,801 8,200 7,154 Can. , Bridge... 18 Piaulaer P. _... 23 | Works, between Brockville and 
Truck production ......... ‘sades (Mar. 14) 1,524 1,674 1,421 | 1,129 Ss a vace . = ou — _ . 3 Prescott, Ont., cost $7.5 million 
Chartered Banks Consumers G. ; 5 Reynolds M. .. 14| (FP, June 21, 1958). 
Personal savings ... ($millions) (Mar. 4) 7,021 5,965 6944 6424| Senhasis' "77117. 23 SMR: Power... 7) Begun in spring of 1957, the TORONTO 
Loans outstanding . ($ millions) (Mar. 4) 5,543 5,422 5,390 5,319 &. Donolo ...,.. 18 Salada-S.-H. 4, 7 Kingston part of the project in- 
NHA mtge holdings ($ millions) (Mar. 4) 815 814 805 608 pense uacereses® SS) eae sess » | volved a five-story addition and 
Sanat tuas. rane So ae a | Feed ono ee 18, 8 Shop & Save .. 3 | an addition to the power house. BAY STREET ENTRANCE (525) 
Securities .......... (§ millions) (Mar.11) 2,612 2,602 2,554 2,418| D. Faini ......! 28 Twin City’ .:::; 19 |. At Maitland production facili- 
Short-term govt. ... ($ millions) (Mar. 11) 237 228 157 =: 1,323 —— eae ors _ aoe Victor gone te 14 | ties were expanded for adipic acid 
Long-term govt. ... ($millions) (Mar.11) 2,294 2,302 2,320 1,041) GM, Diesel |.. '* Utd, F are and hexamethylene: diamine, the | ———_——_—______— 
Other securities .... ($ millions) (Mar, 11) 18 18 23 16| Hudson's Bay 15,27 Union Gas .,,,. 8 intermediates or basic chemicals 
= : Inco ...... 3 , > 
a Pee eee oon a mete **| Dome, Sigma Output Climbs 
Montreal. ...< vceeee($ millions) (Mar.12) 825 «1,211. + 853.—S—«710 | Campbell Ch, . 13 Monpre ...., «|, In an allied project, a $750,000 Output of gold bullion at|Sigma Mines (Quebec) turned 
ubeiiiie’ fi. hn ($ millions) (Mar.12) 1,200 1,640 1,137 994| Can.-Erin ...... 46 Macleod-C i technical laboratory was built at} Dome Mines in February was| out gold worth $208,990 com- 
Cons.-Halli 46 iene. Ki 
NS ——— : ° a ae ame eee ingston. $459,402 ahead slightl f 
Coldstream 46, 47 Norlartic ...... is anea slg y rom ed with $206, 063 h 
| Cdn. dollar (U. S. cents av.) ... . (Mar. 17 17) 103. 079 103.03: 103.039 102.132 102.321 Cons. M.&S.'. 9 N. Am. Rare... 47| Nylon is being used more wide- | pared wi in the same 
T.S.E. industrial index (Mar.17) 533.60 534.98 531.42 420.42| Cons. Jewellers 47 Place Gas 47 $455,727 in the same month last 
re seeeeees m a - a | Cons, Mosher. 47 Quebec Ascot, 47|1¥ for tire cord. Last year it ac- | month last year. A total of 32,. 
Yield 114 stocks .....-....see+ees (Mar. 16) 3.92% 3.95% 3.98% 5.07% | Cons. M 47 Quebec Ascot . 47 unted for about one third of the | ¥°#!: Recovery from the 55,500) 
Bus. fail. 4-wk. moving av...(no.) (Mar. 5) 315 335 29.2 32.5 Gunnar aay tt: 46 Rio Tinto «..... 46 ® | Conedian tire cord fabrie market tons milled in the latest month | 48 tons of ore were milled with 
2 —————— $0) y ste @ OTS .-cscace : 
| Steel ingot production .... (tons) (Mar. 7) 102,374 103,812 108,133 N/A Lettch Gold... 46 Shell esse. «s | compared with less than 2% in| #Veraged $8.28 per ton. |recovery averaging $6.40 per 
Sren-dey onsoi- nicht period. (Mar. 7) 843% 85.5% 89.0% N/A| Matitimes Mt.'., 48 South, Union .. 47 1953, Du Pont says. Dome’s operating subsidiary ' ton. 








Facts by the Month 


mmc sun Ee, Before A Sod Was Turned.... 
































In all Industries (Index) .......seee00+ Dec. 148.2 159.1 
In factories (Imdex) ............eeeees Dec, 132.6 145.4 141.6 ie 
Total nondurable goods (Index) ...... Dec, 134.6 150.4 148.5 126.8 2 
aFood & bev »» Dec. 134.3 156.4 159.6 126.2 Sault Ste. Marie plant of Mannesmann Tube Company Lid. 
NRE: 65-5. cs000 + Dec. 113.0 126.6 121.5 103.3 e urc ase 
eClothing . «- Dec. 103.9 110.5 110.3 103.4 . 
eChemical products Dec, 171.9 190.3 188.3 177.1 — 
eens eS 
Total durable goods (Index) .......... Dec, 130.2 139.5 133.7 128.6 
alron & steel products .........ssseeees Dec. 117.7 126.4 120.4 117.4"" 
ePrimary iron & steel .......sssseeveees Dec. 122.4 123.3 94.3 118.0 
Could Ou From mines (Index) ...........-+5+++- Dec 214.6 224.7 228.5 217.6 
GROURIE sdb de scthoesice> cogs - Dec. 15369 163.6 172.3 174.8 
eNonferrous smelting, refining Dec. 110.1 107.5 109.5 146.9 a 
t ° b . SIDOOE 5 cdiclane cituoalsescccerpsacacroncesons Dec. 105.9 111.5 112.4 106.7 
stay in business Denar dies 
Cattle delivered (000) ....cseeseceseses Dec, 175 163 160 189 
° Hogs graded (000) ....ccccescecesenses Dec, 783 602 513 517 
if your records Grain mill products .................. Dec. 124.6 151.9 135.2 112.1 
(Under DBS December revision this item replaces Flour”) 
were burned Bast Coast, 
East Coast catch ($000) .......cesseeee Jan, 2,328 2,961 2,380 1,955 
W. Coast catch ($000) ......ceceeseees Jan. 804 1,491 2,342 504 
to a cinder? —From forests 
, Newsprint (000 tons) ......essseeseess Jan, 466 476 518 475 
Pulp (000 tons) ......seccovccssseesecs Jan, 824 778 849 758 





s 3 Joe aa MANNESMANN TUBE COMPANY 
Fiectelty (million kWh.) ....sscseee Jan. 8,772 8841 8347 8,566 5 agen Siok 8 Er LIMITED USED FRASER’S 
| WHAT WE SELL— ; ? | a —aneneeeepeaion 


More than 4 out of 10 burned-out 
businesses go bankrupt. 
Why? Because their essential 

















| Retail sales ($ millions) .............. Dec, 1,565 1,295 1,311 1,450 ‘ as 3 J 
business records are destroyed! “Wintesie on (9 weilibeash ssn ‘Nov. 662 hit MGi8 eis Soe “ye “er . pa aaa ee ea CANADIAN TRADE DIRECTORY TRADE DIRECTORY 
Insurance is no protection. It cannot eMfrs, outstg. orders ($ mililons) ,..,. Jan. 2,122 4,111 2,119 2,515 the Algoma industrial plant is being plannec 
Pass, car sales (units) .........+.«.0+.. “c, 29,17 J : : 
replace lost files, ledgers ie rene 2 ee ee eee eee Steel Corpo- for Canada, invariably a copy of TO LOCATE SUPPLY SOURCES 
and valuable records. ee ay ee ee ee eee ee = wee Fraser’s is one of the first pur- Even before construction began on their plant at 
i r son tat the : eDept. store stock sales ratio ........ 3; Jan. 45 18 2.1 46 Ste. Marie, chases by those responsible for Sault Ste. Marie, Ontario, the company subscribed 
SPENDING, SAVING POWER— i i i i FRA CAN. IAN TRADE DIRE 
They make the fire hotter Labor income ($ millions) ............ Dec, * 1,358 1,387 1,389 1,295 Mannesmann sets! ra qeeereyy machinery and supplies. " se i pon. 
...heat up ordinary steel cabinets Dividend payts, (Index) (annual rate) Feb. 301.7 301.0 299.6 317.3 oan Roald colahed ro In many instances, FRASER’S is 
| JOBS— oe : : == on hand even before public an- 

seg naa epee Persone with Jobs (00) .....-.0000 gon age eae age” Rae |) Ge. aeteneeas of the poole 

y . obiess seeking work { ) cccccseveses 5 7 ’ ae 
rhe only aor rs do: protect Do. (% of labor fees) oo ten. 39 7.2 5.9 ‘a8 * Industry with casing in 
your records in modern py yuyuon pn a fc sizes from 4%” O.D. to 
7 E ; : NSTRUCTION— . S 
fire-resistant cabinets. Write or Contract sae ($ millions) ......... Jan, 178 271 318 190 10%” O.D. +o aa ae An eee a 
phone Chubb—today! FOREIGN TRADE— Being Canada’s first fully o ae eee ere 
Cheb eupeiieen Carteiet Experts ($ millions) ........ eeovseesee Jan.” 350 450 409 389 automatic seamless steel in the early stages of development. 

: p ompiete range Imports ($ millions) .......+. eeetetece (COR. 414 428 457 398 pipe mill, with access to They. like long-established Cana- 
of fire and burglar resisting MONEY— the experience gained by : 


equipment to leading banks dian companies, find FRASER’S 











sMoney supply ($ millions)* ........... Dec, 12,927 12,892 13,198 11,500 its parent company over és sf 
d busi h | Cheques cashed ($ millions) .......... Dec. 21,810 19 248 22,441 19.245 many decades, Mannes- indispensable for specifying and 
and business houses across tne | sLife insurance sales ($ millions) ..... Jan, — 439 321 mann Tube’s capacity is locating the thousands of products 
world. Chubb Service is always | @Notice deposits ................-0ceee: Jan. 1.538 1483 7,419 6,738 ang we P , 
. y | eCurrent public loans. ($ millions) .... Dec. 5,411 $323 = 5,140 5.408 | presently stated at 225,- required by an industrial plant 
available—wherever you are. bien | eel deposits, less Govt. of Canada deposits, less float, plus notes in circulation 000 tons annually, The 7 | 
. Cabinet outside the banking system. | company’s production ree sy 
Shatin program also includes This is another reason why 
eee mh sty at | ART ne Fire for te FRASER'S i fret choice by in. 
akin alkalies ; . 229. . a2.7 | ndustry, an : ha oe 
STRATEGIC MATERIALS—Production and Supply— Standard Pipe for indus- cstrial purchasers . first choice 
: Latest Month fYr.te % ghee. rr. trial applications. by industrial advertisers. 
Month yr. ago date te date 
oom pe oe a castings (000 tons) .. Dec. = bee! — are 
ickel (000 tons) ..$..........cseeececs Dec. 3. : —3.1 
Sentinels of Security since 1818 | Juimess copper (000 tons) sgeosah + Foe = me = oun —3.4 
umber expo m 8 a). ecvece b 9 +52 
CHUBB SAFE COMPANY LIMITED stumber (milion fom Dennero.00 Be #3 s0_itoms_ 4s | «= “Wherever there’s Purchasing... there’s Fraser's” 
Head Office: 577 Oxford Street, Toronto 14. Clifford 5-1191 Index based: production 1949=100; consumer price index 1949=100; wholesale price : 
Branches at Montreal, Vancouver, Hamilton. Agents across Canada. “ia ten gil Pees C025 Go ("Spee Ave., Montreal: 23 Hing 8. 8., Toronto 
.. Date of iseue for pour file, The Financial Post, March 21 1998. 5 qq SSeS SSS SSS SSS SSS SSS SS SS Sr shh hehehe 
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MR. COYNE’S REPORT 








Another Credit Pinch 


Will Hit ‘Small Guys’ 


By MICHAEL BARKWAY 
OTTAWA (Staff) — If, or 


gested,” says Mr. Coyne, 
| “outside the power of the Bank 


all} 


Loans over $100,000 increased 
to $2,169 million: 14% increase 
from the end of 1956, and 21% 


Canada, 


‘tibia sl 


Foreign Exchange Rates | 


Fr 





SARNIA 





Noon Value in Canada @ 
Week Ended March 17, 1959 
U.S.$ U.K.£ 
Wed. ... 97 1/32 2.72 12/16 
Thurs... .97 3/32 2.72 15/16 
Fri. .cee ST 1/32 2.72 12/16 
Mon. ese .9631/32 2.72 11/16 
Tues. ... .9630/32 2.72 10/16 
Ave. .... .97 2/160 2.72 12/16 


U.S. rate reported by Bank of 
U.K. bid rate reported by To- | 


ronto-Dominion Bank. 


SHOLLLALELTERASUNOMREEUTATOPN ELS UALAE SgAUA ERNIE | GATMNN HA UEN LAU UA UT SNO LATE NEAN ENS 


Canada Bonds 


In ‘Biggest’ Deal 


The largest raw land deal in-|Indians, Dimensional Invest- 
side an incorporated city or|/ments will also pay $62,000 to 
town in Canada has just been| trustees of the St. Clair Congre- 
completed, | gation of the United Church of} 


It involves purchase of 3,100| Canada for land located on the) 
$18,000 to| 


March 21, 1959 


when, economic recovery brings|°f Canada” by which the fol- 


another large demand for busi-| l¢wing results might be achiev-| increase since April 30, 1956. | 


Decline Halted 


acres of Indian lands at Sarnia, Tesetve and another $18, 
Ont. Price: $6,521,946. |the Board of Home Missions of 


ness credit, the people who have 
difficulty satisfying their credit 
needs will be the same people 


who complained most bitterly in 


1956-57. 

The squeeze will fall on small 
business and individual enter- 
prise; on provinces and munici- 
palities; on the least prosperous 
parts of the country; on private 
investment in housing. 

It will have little effect on 
big corporations, and least effect 
of all on Canadian subsidiaries 
of U.S. parent companies which 
can draw their funds from the 
United States. 


To the extent that these for- ernment having to contribute so! brackets. 


eign -owned subsidiaries are 
exempt from any Canadian 


limitations on the expansion of} for development of backward | through the peak months of the 


credit, they increase the tight- 

ness of the squeeze on all Cana- 

dian borrowers. 
To the extent 


that big 


Canadian corporations can get|ing degrees of severity, could be| loans running into several mil- 
credit from both the banks and/ devised either to encourage or| lion dollars would be shown to 
the market, however tight the| to enforce nearly all these ob-| account for all the increase in 
money supply, the pressure is|jectives. Mr. Coyne carefully | bank credit to business through 


concentrated even more on 
small borrowers and junior gov- 
ernments. 

This problem, and the pos- 
sible ways to meet it, are 
highlighted in the annual report 
for 1958 of J. E. Coyne, the 
Governor of the Bank of Can- 
ada. Mr. Coyne offers no solu- 
tions, but certain conclusions 
are either stated or implied: 


@ The Bank of Canada cannot 
determine how a limited supply 
of credit shall be distributed 
amongst rival borrowers, It has 
not the power and this is not 
its function. 


@ Next time it won’t even try 
to influence banks and other 
lenders. 

Its efforts in 1956 “to encour- 
age some degree of selective 
credit allocation, though volun- 
tary and informal” have been 
criticized. They were not, as 
Mr. Coyne dryly observes, “very | 
successful, as it turned out.” 


@ If the allocation of credit 
among rival borrowers is to be 
made selective in the national 
interest, this can only be done 
by: 
(1) The government. 

(2) The lenders — notably 
banks and finance companies. 


ed: 

| Individuals and small busi- 
nesses could have equal access 
ty funds with large enterprises; 
| }—-Productive enterprises 


speculative ones; 

—Capital expenditures for 
| growth and expansion of output 
|cessive increase in consumer 
| credit; 

—Provinces and municipali- 
ties could be given a stronger 
position in the market for 
funds; 

| - Private funds could be se- 


cured for housing without gov- 





;much; . 
| Special help could be given 


| areas of the country; 
| Industry could be encour- 
| aged to decentralize. 
| Government action, of vary- 


|does not say whether any or all 


|of them are “desirable or fea-| 


| sible.” 

| Some of them could also be 

\achieved by the _ chartered 
banks, and others by finance 

| companies. 


The Bank of Canada report —| 


with greater reticence than in 
earlier years — makes no com- 
ment on the chartered banks’ 
| policies in this respect. But it 
presents factual material which 
has not been made public be- 
fore. 


| This shows: 


| I. How from _  mid-1956 
| through to the third quarter of 
1957, when credit was in great- 
est demand and shortest supply, 
the chartered banks’ loans to 
larger borrowers shot up, while 
those to small borrowers actual- 
ly declined, 


2,.How from mid - 1957 
through to the end of 1958 the 
banks’ loan authorizations to big 
(over $100,000) borrowers have 
steadily increased, while the 
actual loans outstanding have 
decreased equally steadily. At 
June 30, 1957 55% of the banks’ 
loan commitments were being 
}used. At the end of 1958 only 
41% of a larger total were out- 
standing. 





“Many ways have been sug- 


3. Outstanding business loans 
of less than $100,000 have not 














' |followed the decline of the| 
PARK PLAZA | larger loans since mid-1957.| 


| They dropped from $902 million 
| at June 30, 1957 to $841 million 


FLORISTS 


Loans under $100,000 increas- | 
|ed $889 million: a’ 2% increase 
lover Dec. 31, 1956, but a 6% 
| decrease from April 30, 1956. 
| The Bank of Canada’s figures 





down except the over-$100,000s 
and the under-$100,000s, 


bonds steadied itself this week 
after a long decline. 


cbuld be given priority over|do not show any further break-| came evident in Canada bonds. 


a bellwether for ours—govern- | 


The market in government 


r| 


Some new buying support be- 





In the U. S. market—usually 


| _It was not till the beginning ment bond prices are tending | 


|to start reporting loans and 
|commitments over $1 million. 
| But, from the information 
lavailable in official quarters 
| here, it is believed that a plot 
| showing loans between $100,000 
|and $1 million would increase 
| the predominance of the higher 


While 
| loans 


the under - $100,000 
actually decreased} 


| boom, it is believed that under- 
|$1 million loans would show 

pretty level through the period. 
| If this is so, then of course the 





| the boom. 


With the figures now being) 
submitted regularly to the in- 
|spector-general of banks, the 
| government will have complete 
|information about how many| 
bank loans come below, and 
how many above, the $1 mil-| 
lion mark. No decision has yet 
been reached, it is understood, 
about whether this fuller clas- 
| sification should be published in 
future. 

A second feature of the new- 
ly-revealed figures on chartered 
bank loans has caused some dis- 
quiet in official circles. 

It is the growth of loan com- 
mitments through the recession 
period when actual loans to 
business, of the over-$100,000 
class, have been declining. 

Loan authorization increased 
by almost $600 million in the 
18 months from June 30, 1957 
| to Dec. 31, 1958, (all in amounts 
of more than $100,000). 

But while the authorizations | 
were going up, the actual bor- 
rowing was going down. Out- 
standing loans of more than 
$100,000 were $2,130 million at 
June 30, 1957, and $1,821 mil- 
lion at the end of 1958. 

This means that if credit | 
|again becomes tight, the char- 
| tered banks will find themselves | 
|in a similar position to the fall 
| of 1955. 








| Canadian corporations have | 
|presumably been anticipating | 
| this situation in persuading the | 
| banks to increase their lines-of- | 


institutional 


could be given priority over ex-| of this year that all banks had upward, 


Dealers here reported that | 
investors were} 


again buying long-term Canada | 


bonds, and predicted increased|age on the St. Clair River for 
buying from this source. 


Attracting the funds of the| 


| professional investors wer e| sides by large, operating chemi- 
yields of around 5 


of 


% on govern- 


ment and government-guaran- 
teed bonds. 


But continued selling by a 


Unemployment Insurance Fund 


has been a factor in preventing | property, Aim: To sell the prop- 
the start of any rally, dealers | 


say. The fund’s cash require-| heavy industries, 


ments are currently running 
above $25 million a month, 
largely because of seasonal un- | 


employment and aircraft indus- 


try lay-offs. 


Pressure of selling by the 


fund has also been sufficient to 


offset whatever favorable effect 
on bond prices which might 
normally have resulted from 
some of the statements in the} 
Bank of Canada’s newly pub- 
lished annual report. 


new wave of ecohomic expan- 
sion, 
would fight harder to restrain 
inflationary forces. 


present high degree of liquidity 
among those who would ordi- 
narily be considered long-term | bales in the corresponding month near 
investors in bonds. 


of the 
interest in the long-term gov- 
ernment market, some dealers 
cautiously predict aj rally. 


changes in yields on representa- 
tive Canadian issues over the 
past month: 


Governor Coyne indicated in | 
the report that if there were a 


monetary authorities 


He also drew attention to the | 


Because of this, and because | 
increased professional 


Here is a summary of 





Mar. 16 Feb. 16 
% % 


|in Canada’s cotton textile industry 


Dimensional Investments Ltd.,. the United Church of Canada. 


Toronto, representing a group of | Of the total $6,521,946 pay- 

land developers and subdividers|™ent for the land: 

active in the Greater Toronto! @ $3,327,636 is for the individ-| 

area, is the purchasing firm. {ual members of the Chippewa 
Company president is Saul| Indian band who have homes on} 

Sigler; secretary is Sam Ray. the reserve. 


All the land involved is with-| © $2,509,309 will be paid to the 
in Sarnia city limits and situated| Indian band as a whole. 


in what has come to be known) ‘ 
: @ io 

as Canada’s Chemical Valley. $500,000 will go toward de | 
velopment of a new village on | 


The area has 4,000 ft. front- | lands retained by the band. 


@ $100,000 will go toward cost 
of establishing members in the 
new village who had not owned 
property on the sold land. 


} 


docks and warehousing. The 
property is bordered on three 


cal and oil refining companies.| 

The purchasers plan to start} The sale involves a cash down 
development of property right| payment of $750,000 to the Re- 
away and to service it as com-j.ceiver General of Canada and 
panies take up locations on ig FL to the individual 





Indians. 


Complete payments on the 
| transactions must be made by 

Crown Trust Co., Toronto, ex-| March 1961. 
clusive agent in resale of the| Crown Trust Co, acting for 
land, has already been in touch| Dimensional Investments, with 
with several chemical and heavy| D. B. White & Sons, local Sarnia 
industry companies which ap-| agent, made the purchase ar- 
pear interested in locating at|rangements with the Indians 
Sarnia. | and the Indians Affairs Division 

Apart from payment to the/ of the Department of Citizenship 
and Immigration after lengthy 
negotiations, 

W. G. Clark, special repre- 
sentative in charge of industrial 
and commercial real estate for 
Crown Trust, has been working 
on the purchase deal for close 
to a year. 

Dimensional Investments is 
currently engaged in two large- 


erty in parcels to chemical and| 





Cotton Industry 


Still on Upswing 
MONTREAL (Staff) — Activity | 





is continuing to increase. 
In February domestic mills 
opened 31,561 bales of raw cotton, 


up 4.9% over 30,080 bales in the) ..416 housing developments: A 
previous month. 


In addition the February open- 750-unit project (Platinum 


‘ 15.5% higher than 27,318 | Heights) in the Rexdale area | 
ts ae ee Toronto and a 4,500 unit) 


project in North Toronto. 





last year. 





Canada 3%2% 1970. 4.88 4.53 
Can. 3% % 1974/76 4.89 4.48 
Canada 3%% 1979. 4.78 4.42 
CNR 2% % 1966/71. 4.88 4.54 
5.00 4.76 f 


| CNR 3%, % 1972/74. 
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Ford of Canada 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 


Special attention to Commercial | 

and Industrial requirements. 

24 HOUR SERVICE 
Phone WA. 3-6361 

8-10 Avenue Rd., Toronto 





|at the end of 1957. But at the 
|end of 1958 they were back up| 


|date when these figures were 
| available (FP, Feb. 28) — out- 
| standing business loans of less 


credit, 

They don’t want the credit| 
now, but they want to make 
sure they don’t get caught if the 
banks again have to select their | 
loans rather carefully in a new| 
period of expansion. 

If these companies again draw | 
down 55% of their authorized | 
credit, instead of the 41% being | 
|used at the end of 1958, the| 
banks will be bound to increase 


to $912 million. 
At April 30, 1956 — the first 


than $100,000 amounted to $944 
million. Loans of over $100,000 
were less than twice this much: 
$1,786 million. 

By Dec. 31, 1956, the supply 











their loans by about $600 mil- 
lion. 

The Bank of Canada, then, 
|must either increase the money 
lion. Those over $100,000 had| supply by an equivalent amount 
increased to $1,895 million. | — which would be directly con- 

In eight months the bank|tradictory to all its anti-infla- 
loans of less than $100,000 drop-| tionary principles — or it must 
ped from 53% of the loans over| make the banks sell some of 
$100,000 to barely 46%. |their government bonds, prob- 

In 1957, taking nine months| ably at a loss, thus acquiescing 
to Sept. 30’ when the big loans|in a sharp drop in bond prices 
reached their highest peak, this| with equivalent increase in 
was the result: yields. 


Here’s What It Will Cost 
To Ship the Seaway Route 


Here’s toll schedule for ships charged, for each lock transited, 
using St. Lawrence Seaway | 15% of toll for complete pas- 
under Canada-U.S, agreement:|sage. There are seven locks be- 


of credit (though larger) was 
falling behind the demand for | 
it.. Loans of less than $100,000 | 
had been reduced to $870 mil- 





® For passage all way, Mont-|tween Montreal and Lake| 


real-Lake Erie, 6c per gross reg-| Ontario. 

istered ton of vessel, plus 42c|® For traveling Welland Canal 
per ton of bulk cargo and 95c/only, toll will be 2c per gross 
per ton general cargo. |registered ton, 2c per bulk car- 
® Toll charges for passage) go ton and 5c per general cargo 
Montreal-Lake Ontario, either| ton. 


istered ton, plus 40c per bulk) passage. 
cargo ton and 90c per general! In addition, charge of 50¢ per 


Partial transit -will be) 
way, will be 4c per gross reg-| assessed 50% of toll for complete | 


Economy Car ? 


Follows U. S. 


Ford of Canada is prepared 
to begin production of an econ- 
omy car in Canada “if and when 
such a car is placed in produc- 
tion by Ford in the U. S, and 
providing market conditions and 
other circumstances at that time 
justify production in Canada.” 

The car would be built in 
existing plants but, in the early 
stages, would not have as high 
a Canadian content as standard 
cars, 

It is not expected to lead im- 
|mediately to increased employ- 
ment. 

This outline of company plans 
was given at the annual meet- 
ing of shareholders this week 
by Ford of Canada’s president, 
R. M, Sale, 

He said in the four months 
jended Feb, 28, 1959, company 
dealers in Canada sold and de- 
|livered 19.3% more new cars 
and 21% more new trucks than 
in the same period a year ago. 

“The total motor vehicle mar- 
ket in Canada for 1959 may ex- 
|ceed that of 1958 by 8%-10%.” 


Bell Expects 
To Earn More 
Than $2.15 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada’s earn- 
ings for 1959 are expected to be 
“well above” the $2.15 per share 
level of 1958 and 1957, according 
to President T. W. Eadie. 
| ‘The increase will be due to new, 
higher rates the company obtain- 
ed late last year and “sustained 
| efforts to improve productivity.” 
Company’s 1959 capital budget 
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cargo ton. |passenger will be assessed to 
© In partial passage, Montreal-| commercial vessels for each lock 
Lake Ontario, vessel will be| between Montreal to Lake Erie. 


~ HIGH LOBSTER Prices |_ "US 3s besides the vessel and 


From Our Own Correspondent cargo char ges. 

SAINT JOHN — Lobster prices} Total charge per passenger 
are hitting new highs in the New/for complete Seaway passage 
England market. But the winter) wil] be $7.50. 
has been so severe that catches) Pleasure boats are on ° 


are at a minimum. Live lobster, ‘ ‘ 

which sold in December 60c Ib.,| sis except that there will be 

is bringing $1.25 Ib. at Boston.|@ Minimum levy of $2 per lock. 
Minimum charge for other ves- 


Lobster meat has moved up from 
$4.50 to $6.50 Ib. sels will be $4 per lock passed. 
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calls for spending more than $200 
million, over half of which will 
be obtained through outside in- 
vestment. 

Current stock offering under 
rights will raise $86 million. These 
will be issued about March 28 to 
holders of record Mar. 12. They 
expire April 23. 

Basis of the offer is one new 
share of Bell common at $33 per 
share for each seven shares pres- 
ently held. 

The new stock will participate 
in dividends payable July 15. 


power and responsiveness of our readers. 


—_— ee 
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DEPARTMENT STORE 


ADVERTISING 


Again in 1958, and for the seventh 
consecutive year, La Presse has published more 
Department Store lineage than any other newspaper in Canada: 


: "i 


LINES 


MORGAN & CO 


We are thankful to the five Montreal Department 
Stores to whom La Presse owes its LEADERSHIP. 
This is an indisputable proof of the purchasing 


LA PRESSE == 


‘The Greatest Selling Force in French Canada 




























































LP Sa BF pe NS Ber 8! at eo gee er eee aoe err. 


THE FINANCIAL POST 3 


locate your man 
in 10 seconds with 


as 


No lights, bells, no loudspeakers: message goes 
direct to tiny vest pocket receiver. 


e@ All calls personal 
e Saves time — saves money 
© Simple, economical installation 


@ May be purchased or rented 






For full 
information 
contact: 


MULTITONE OF CANADA LIMITED 
HUdson 1-0731 © 24 Merton Street, Toronto, Ont. 
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Net profits of 


*Dofasco” have doubled in 


four years and on completion of the present 
$25 million ents they should increase 


still further. 


shares appear to be an 


excellent long term investment. 


Write or telephone for a copy of our 
investment opinion on “‘Dofasco”. 


McLeon. You ne, WEIR s& ComMPAnY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-0164 Victor 5-4261 
London Vv Hamilton 
scabe Gaon Quebec sharbveshi Windsor 
New York 











Why Theyre Moving 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


The strength of the stock market surge of 1958-59 is not fully 
demonstrated by conventional yardsticks. The average gain in 
the value of industrial stocks has been far greater than the indices 
show. 

Since the previous peak reached in mid-June 1957, from which 
all stocks toppled in a four-month downslide, recovery has not 
only been vigorous and dramatic. It has been widespread. 

Here is how the market stands today in relation to the mid- 
June peak: 

@ Toronto’s industrial index is 9.1% higher. 
@ Montreal’s industrial index is 6.3% higher. 
@ DBS 95-stock investors’ index is 7.5% lower. 

But the average level of 311 industrial stocks listed on ex- 
changes in Canada (on the basis of prices at the beginning of 
March) is 28.3% higher than in mid-June, 1957. 

Of the 311 stocks considered, 216 are now priced higher, eight 
are unchanged and 87 are lower. 

No less than 26 stocks are now priced more than 100% above 
June 1957 levels. (It is significant that only three of them are 
included in the DBS 95-stock index.) 

Of the 87 stocks priced lower than in June 1957, 26 are more 
than 25% lower. (Six of these are in the 95-stock index.) 

The industrial groups which have shown the greatest gain 
(on the basis of the DBS index) are milling (51% above June, 
1957), food and allied products (43.2%), beverages (29.2%), 
textiles, clothing (25.8%), banks (18.9%), pulp and paper 
(15.2%) and building materials (12%). x 


Se a ee eS | | A. I 1) fillion In Fi The industrial groups which are lower: oils (25.4% ), machin- 
IDB nds $11 Ilion In Five Months ery and equipment (24.1%), power and traction (12.2%) and 
February, 1958) while repayments | public utilities (6.2%). 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank Feb. 28, 1959, 
were $92,340,881, up 0.5% from 
$91,848,778 Jan. 31. 

During February disbursements 
were $2,152,713 ($2,074,577 in 


errs ANNOUNCEMENT Semmes 


SPRINGWOOD APPOINTMENT 





H. ERIC BUTLER 


R. A. Lawrie, President of Springwood 
Pharmaceuticals Limited, Saanichton, B.C., 
announces the appointment of H, Eric 
Butler as Sales and Advertising Manager. 
Mr. Butler has had twelve years’ ex- 
ience in the sales and advertising 


elds. He was for two years National 
Advertising and Sales Promotion Manag- 
er of Philips Industries Limited, Toronto. 
He has also worked with Odhams Press, 
London, England, and with Stovel Press, 
Winnipeg. In addition, Mr. Butler, who 
previously served in the Royal Novy 
during the war, has recently concluded 
@ seven-year tour of duty with the Royal 
Canadian Navy. 

ewer etcci seen a ins AR RS A EET 


were $1,660,691 ($758,794). 

In the five months ended Feb. 
28, repayments were $7,810,639 
($5,338,581) and disbursements 
$11,306,905 ($9,394,833). 

Here is the comparative state- 


ment of assets and liabilities: 
1959-——_———__ 
Feb. 28 ~~ $1 


eoccese 162,765 495,028 
OBE. wccece 92,340,881 91,848,778 
Prop. held for sale incl. 
aarints or sale ... —— ee 
. & u/w, agr’mts. d t 
Othe: A 1,124,213 1,085,085 





Other assets ....++++- 

Total ........sesceess 98,780,041 93,581,383 
Liabilities: 

Capital paid-up ....+. 


Reserve fund .... 
Reserve for losses 
Bonds & debs. o/s . 
Liabs. under guar. & 


«++ 1,700,000 1,700,000 
«+ 53,700,000 53,700,000 


u/w agr’mts, ....+, 19,544 19,544 
Other liabilities ...... 2,085,002 1,886,434 
Total ...ccccssscvcess 93,780,041 93,581,383 





Profits Here ? 


A regular listing of latest 
studies by investment? firms. 


THE CANADIAN DOLLAR—Morgan & 
Co., 507 Place d’Armes, Montreal. 


DIVIDEND TAX CREDITS — McLeod, 
Young, Weir & Co., 50 King St. W., To- 
ronto. 


“CHARTS CAN HELP”—Draper, Dobie & 
Co., 25 Adelaide St, W., Toronto. 


MASSEY-FERGUSON — Jackson, McFad- 
yen Securities, 11 Adelaide St. W., To- 
ronto. 


POWER CORP. OF CANADA — James | 


Richardson & Co., 173 Portage Ave. E., 
Winnipeg. 


CANADA CEMENT—Ross, Knowles & 
Co., Adelaide St. W., Toronto. 


BETHLEHEM COPPER CORP.—Matthews 
& Co., 220 Bay St., Toronto. 


MOORE CORFP.—Midland Co., 50 King St. 
W., Toronto. 


ALGOMA CENTRAL & H. B. R’WAY — 
Doherty, Roadhouse & Co., 335 Bay St., 
Toronto. 


A. V. ROE CANADA—Jackson, McFadyen 
Securities. 


DIVIDENDS & DEPLETION ALLOW- 
ANCE—Gairdner & Co., 320 Bay St., To- 
ronto. 








ow 
business Tip To MEXICO 
SOUTH AMERICA 


Mexico and South America are both wonderful places for 
mixing business with pleasure; it's a way the Latins have 
and everyone knows it. C.P.A. makes it fun actually getting 
there! It’s a matter of hospitality. You'll fly non-stop from 
either Toronto or Vancouver to Mexico City — then on down 
into South America: Lima, 
Santiago, Buenos Aires, It’s 
International Service all the 


Torente to ae : 
Montreal to Mexico City: 


, means all those 
rer pornbeyal 00 that real- Vancouver to Mexico City: 
ly show you C.P.A. hospitality fay saves 





at its very best! It doesn’t 
eost you any more to go Ca- 
nadian Pacific . . . look at the 
fares. Why not take your wife 
and family along; it would be 
a wonderful holiday trip for 
them, Inquire about C.P.A.'s 
46-Day excursion fares te 
South Americs. 


See your travel agent, rail 
way ticket office or:— 


Camadian 
Pacific 


AIRLINES 


wines GF THE WERLS'S GAEATEOYT TeRAvEr. sveraen 


Analysis of the 311 stocks shows three electrical industry firms, 
Universal Controls and Analogue Controls, both U. S. companies 
listed here, and Dominion Electrohome, a Canadian company, 
among the leaders. Buying interest from the U. S. is considered 
a major factor in the price climb of the two U. S. companies. 

Universal Controls has spurted ahead recently on the acquisi- 
tion this month (for $4 million cash, Secretary-Treasurer Maxwell 
Goldhar told FP) of Grant Money Meter Co., Providence, R.L., 
manufacturing automatic controls for toll roads, Earnings of Uni- 
versal Controls for calendar year 1958 rose to an estimated $2 
per share from $1.42 (adjusted for stock split) in 1957. ; 

Earnings of Analogue Controls in 1958 amounted to 9c per 
share (from 2c in 1957). Company recently issued an additional 
40,000 shares (making 340,000 outstanding) now being offered in 
units of one share and one warrant at $8 per unit. Warrants, 
beginning Nov. 1, 1959, give the right to buy one share at $10 
up to 1964 and thereafter on an increasing scale up to $15. 

Interest in Dominion Electrohome has been stimulated by 
sharply increased earnings ($5.10 per share in 1958 compared 
with $3.07 in 1957) and by the intention to split the stock 3-for-1 
after a rights offering (one share at $25 for each 10 shares held) 
expires April 23. 

The 3-for-1 stock split this month of Salada-Shirriff-Horsey 
and earlier stock splits of Dominion Dairies, Jamaica Public 
Service and R. L. Crain, are generally considered to have con- 
tributed to the price climbs of these stocks. 

Great West Saddlery’s climb has been sparked mainly by the 
expansion plans of its new controlling interest, which recently 
added Chapples Ltd., the Fort William department store chain, 
to a group which also includes Geo. Hees. 

Among the 311 studied, here are the main gainers and losers: 


These 26 stocks climbed: 






















HENDERSHOT PAPER — Company 
deferred di 
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Dividend Changes 


Option Trade 
Enthusiastic 
























Canada Bonds 


«=| But Confused : 
eget amaeeee| UL er 
date in 1958, Soc plus 50c; total paid in| Initial response to trading in 


anc: ep cmcbanendenmncd tte stock options has been enthusi- 


astic, repofts Kippen & Co., 
Montreal brokerage firm which 
recently opened a “put and call” 
department (FP, March 7). 


But many people “are still 
confused about the governing 
influences which make a stock 
option contract possible.” 

Confusion mainly concerns 
the factors governing the cost 
of options, which might range 
from 5% of the cost of the stock 
in question to as much as 25% 
or 30%. 


Factors that are taken into 
account are the stock’s price, 
character and volatility. Junior 
speculative mining stocks carry 
the highest premium, “blue 
chips” the lowest. 

“There has been a tendency 
so far for sellers of options to 
expect too much and for buyers 
to expect to obtain options for 
too little,’ Kippen reports. 
“Every transaction requires ne- 
gotiation.” 

But the brokerage firm pre- 
dicts that trading in stock op- 
tions “will become an integral 
part of day to day stock trading 
activities in Canada.” 


ht has been more than twenty-five years 
since a long term Government of Canada 
bond has been available to provide a yield 
of 5%. We believe these bonds are attractive 


at this price. We as principals offer — 


KNITTING—4%% preferred, 
$1.12% plus $1.87%, payable April 1 to 
holders of record March 20; ex-dividend 


Recent price: $83. 
MecCABE G —Common, 25c, : 
Initial dividend. 


RAIN 
able May 1 to holders of record April 
ex-dividend April 13. 
Bid—$34; Ask—$40. 


Government of Canada 
414% Bonds due September 1, 1983 
Price: 93 and interest 
te yield about 5.00% 











Mail and telephone enquiries will receive 
By VINCENT EGAN prompt ettenten. 

Prices of Canada bonds, off 
sharply in recent weeks, have 
apparently become attractive 
enough to interest life insur- 
ance treasuries. But despite 
the unaccustomed support of 
these institutions (lured by 
yields of just under 5% on 
long-term Canadas), supply 
has been too heavy to permit 
a recovery in prices. 

Bank of Canada is said to 
be a heavy seller on behalf 
of the Unemployment Insur- 
ance fund, whose cash re- 
quirements build up at this 
time. The fund sold $252 


Wood, Gundy & Company 
_ eee 


Toronte Montreal Winnipeg Vancouver Halifas 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 

















Members 
The Toronto Stock Exchange 


Wallin Gf Comcta’ wnat ne | gest investment house, earn- 360 BAY STREET, TORONTO, ONTARIO EM. 2-164] 
1958, including $74 million in | &4 ® record ee oe be Branch offices in Ontario 
the first quarter, $103 mil- | the 45 weeks ended Jan. 12, COBOURG « PICTON © PORT HOPE ¢ TRENTON 


1959, compared with $84.4 
million in the previous 53 
weeks. About 65% of the net 
came from brokerage com- 
missions, and a substantial 
but unspecified proportion 
from interest on margin ac- 
counts. 

Canadian offices, now lim- 
ited to Toronto, may be in- 
creased in the near future, 
said Vice-President Joseph P. 
Henican, Jr, Greater partici- 
pation in bond trading in 
Canada is planned, he added. 

7” * ” 



























































lion in the second and $79 
million in the fourth. Cable Address: JENKVANTOR TELEX 02-2498 
o + os 

A $7.5 million issue of 
Traders Finance 5%% col- 
lateral trust notes, due 1979, 
is being offered at par by 
McLeod, Young, Weir & Co. 
. The same investment 
house has now placed, also 
at par, two issues of Irving 
Refining Ltd. (FP, Feb. 14)— 
$12.5 million 5%4% 21-year 
first mortgage bonds, and 
$12.5 million 5%% 1964-69 


serial bonds. 
* a * 


Nesbitt, Thomson this week 
offered, and quickly sold, $17 
million BP Refinery Canada 
Ltd. 542% bonds on a 5.64% 
yield basis (FP, March 14). 

7 * * 


attractive. Copies available on request, 


e © « MEMBERS TORONTO STOCK EXCHANGE « « « 


No half measures here. 
Rolland Paper Co., an- 
nouncing sales figures for the 
first time in its 1958 report, 
carries them back 10 years 

in a statistical summary, 
Previous summaries (with- 
out sales figures) had covered 
only five years. 
* * 


At midweek, arrangements 
were being made for secon- 
dary offering of the 246,800 
Algoma Steel npv common 
shares still held by A, V. Ree 
Canada Ltd, At recent mar- 
ket price of $38%4, Roe’s in- 
.estment in Algoma was 
vrorth $9,440,100. 

In November, Wood, Gundy 
headed a syndicate which of- 
fered 400,000 Algona shares, 
held by Roe, at $321. 

Among the major remain- 
ing holders of Algoma’s 
approximately 5,750,000 out- 
standing shares are Mannes- 


for esales conventions 
e office meetings 


* 

Shareholders of Shop & 
Save of record March 25 may 
buy one share at $15 for each 
five held. Rights expire April 
15. 

Recent price: 
share. 


projection equipment available 


at Toronto's fabulous 


Seawny 


free parking 
at the door 


$23% per only 7 minutes 


from downtown 
Tie in 
age dite 


* + + 


Market value of equities in 
Montreal Trust Multiple Pen- 
sion Trust Fund was $2,716,- 
731, and fixed interest securi- 
ties $9,007,769, at Feb. 28. 








ville, N.Y. Price was $8 (Ca- 


Indicated yield was 3.18% on : ‘ sss 
mann International (800,- equities and 5.35% on senior nadian) per unit, consisting up from $10. 
000), McIntyre Porcupine securities. of one common share, par Ic, Recent price: 
(400,000), and Locana Corp. eo Lane and one warrant exercisable share. 


(200,000). Annett & Co., Toronto, has 


sold a $320,000 issue of Ana- 
logue Controls Inc. of Hicks- 


$27,500 for $4,000 Stake 
Paid Out Simpsons Plan 


Merrill Lynch, world’s big- 












JENKIN EVANS &CO., LTD. 


The March supplement of our Canadian Metals 
Survey discusses 9 stocks which we consider 


JOHN M. EASSON & Co. LIMITED 


217 BAY STREET * TORONTO 1, CANADA ¢ PHONE EM. 4-1138. 


SPECIAL BUSINESS FACILITIES 


¢ product demonstrations 


call RO 6-4392 
for reservations 





after Nov. 1 at prices scaling 


SLASH UNWARRANTED COSTS! 


> BOOST EFFICIENCY ! 























*Adjusted for 5-for-1 stock split, 


Recent 
Price dune 14/57 Gain 
$ % 
Universal Controls ......++0- 85% *12% 567.6 
Dom. Electrohome ........+.+ 51 9 466.7 
G. W. Saddlery ...<sssicacds Jae 18 302.1 
oe ee ee ce *2.33 264.3 
Salada-S-H. ...... cans canes, 10% *4.71 242.3 
Jamaica Pub. Serv. ....+6s++ 24 *7.66 213.1 
R.. TiN as ae Ltoksueena ener "555 206.3 
PANG TUNIC: 6. ccodeecces’ TH 2.75 172.7 
Analogue Controls ......es00 7% 3 158.3 
Cdn. Wallpaper A ...... pbiie ae 11 154.5 
Gen: Gr: OG Cat’ St. occ ccna me 8 150.0 
Geo. NGG8 i. ied cccckevasee Ow 3% 150.0 
Holden (Wig. .A .<scticca deme Om 2.50 150.0 
Argus Comp... .cccecssavesen( 400 17 138.2 
Tor. \BlOvGIOlS cigiiccccsevctc 43% 18% 135.1 
Copter Gelatese.. icc cclecsces’ TUM 5 135.0 
Gen. Steel Wares .......... 15% 6% 129.1 
Holden Mfg. B ......e.eeees 4 1.75 128.6 
Agnew Surpass .....eeeeees 17% 7% 125.8 
Alberta Distillers ........... 3.30 1.50 120.0 
Photo Engravers ........... 18 *8.40 114.3 
Maple Leaf Milling ......... 16 7 113.3 
Coreinweee A.cscccceccdeos 42 20 110.0 
Hubbard Felt .......... ‘ 5% 2.70 108.3 
Investors Synd, .......e00e- 34 16% 106.1 
Massey-Ferguson ........... 15% 7% 104.9 
Molson’s Brewery B ......... 25 *12% 104.1 
WNIT e O50 bak ct Rsvce vote 38% 19 100.6 
* Adjusted for stock split. 
But these 26 still down: 
Recent 

Price June 14/57 Drop 

s $ %o 

SKD. Wigs is. cs. ctesavces = uae 5.25 74.3 
Mid-West. Ind. Gas ......... 1.55 3.95 60.8 
Ris COE hac ece ésodevaweda. VO 24% 60.0 
MOT Mr ivcsseccaseeseccs « O05 0.75 53.3 
Trans Mins OW cscccccccccee 11% *23% 51.6 
SOONG MRE ieseccccccss 65% 10% 50.0 
Waterous Eqpt. ......ec0002 6% 13 48.1 
Inland Nat. Gas ........... 5% 11% 47.2 
WHIIIN. ccc amveccses 0 Be 3.90 46.2 
Gt. North. Gas ........ é 5% 10% 45,7 
Abitca Lumber ........... +» 0.60 1.10 45.5 
Cdn, Locomotive ...c.sseeee 13% 24% 44.9 
Cdn. Hydrocarbons ......... 8 13% 41.8 
White Pass & Yukon ........ 7% 12% 39.8 
Nat, Steel Car ....eeeeec%ee 17% 27 Ya 37.3 
Aluminium Ltd. ......eee008 29 46 37.0 
BS GONE rs ie TRS 10% 16% 35.1 
Brazilian Traction ..... guess 1b% 9% 34.7 
Pembina Pipe .....cccceeee 9% 14, 34.5 
John Wood A ......cceeeee 26% 38 29.6 
eB ee eee sists COR 57 29.6 
Dom. Magnesium ........... 10% 14% 29.4 
Cdn. Vickérs’ .its ew cde 22 31 29.0 
Imperial Oil ......eceee00- 42 59% 29.0 
Vanadium-Alloys ........... 3.25 4.50 27.8 
Int. Petroleum ............. 38% 53 27.4 


A former employee of Simp- 
sons Ltd. withdrew a total of 
$27,541 from the staff Savings 
and Profit Sharing Fund when 
he retired last year after 40 
years service, He had paid into 
the fund $4,000. 

Simpsons Ltd. reports that 
membership of the fund now 
embraces 94% of eligible Simp- 
sons and Simpsons-Sears em- 
ployees. 

(Regular employees can par- 
ticipate after one year’s service 
and may deposit 5% of their 
earnings up to a maximum $200 
a year.) 

Total assets to the credit of 
current members’ accounts at 
1958 fiscal year-end amounted 
to $14,054,823. 

This is almost double the as- 
sets of six years ago and does 
not include a gain of $2.9 mil- 
lion in the market value of 
Simpsons stock held by the 
fund. 

Simpsons and Simpsons-Sears 
deposited $1,089,686 out of 1958 
profits to the fund, Employees 
deposited $1,916,628. Earnings 
on the fund’s investments were 
$638,309. 

The amount deposited by 
Simpsons and Simpsons-Sears 
represented 5% of total profits 
before taxes of the two com- 
panies. It was the largest con- 
tribution made by the compan- 
ies in the 40 years the fund has 
been operating. 

Members of the fund own 
6.7% of Simpsons shares, a 
total of 201,839 shares bought at 
an average cost of $18.35 per 


share. The investment amounts 


| JNDUSTRIAL ACCEPTANCE 
CORP. has issued 3,940 shares 
under warrants and 2,725 shares 
under stock options raising num- 
ber of shares outstanding Feb. 28 


to 2,739,951. 


to $3.7 million, which had in- 
creased to $6.6 million at fiscal 
year-end market price of $33 
per share. 

During 1958, the fund pur- 
chased 37,500 Class A shares of 
Simpsons-Sears at an average 
cost of $10.98 per share. Book | 
value at fiscal year-end was 
$12.36 per share, representing 
an increase of $51,490 on the 
original investment of $411,875. 






















































proven Cost Reduction Campaigns. 








For further information, wire, call, or write to 





This issue having been sold, this advertisement appears as a matter of record only. 


240,000 Shares 


without par value 


M. Loeb, Limited 


(Incorporated under the laws of the Province of Ontario) 


CAPITALIZATION 
(Upon completion of the proposed financing) 


Authorized 
1,500,000 shs. 


New issue 


Outstanding 


Shares without par value 760,800 shs. 


Application for listing the Shares of the Company on The Toronto Stock 
Exchange and the Montreal Stock Exchange has been approved subject 
to the filing of documents and evidence of satisfactory distribution. 


PRICE: $6.50 per Share 
A copy of the prospectus will be furnished promptly om request. 


It is expected that interim or definitive certificates representing these 
Shares will be available for delivery on or about March 26, 1959. 


W. C. Pitfield & Company 
Limited 


We offer you an unique service that will assist you in effecting 
substantial Dollar savings through our specially planned and 


IT’S TO YOUR CREDIT, when your Company bene- 


fits from Dollar savings and other advantageous improvements. 


GENERAL CONSERVATION AND COST REDUCTION SERVICE 
1500 St. Catherine St. West, Montreal (W.E.2.4101) 








4 
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CANADIAN OIL 


COMPANIES, LIMITED 


Stock Purehase Warrants 
(1953 Issue) 


Expire Mareh 31, 1959 


Holders of Stock Purchase Warrants that 
were attached to the previously outstanding 5% 
Debentures of the Company, and which entitle 
holders to purchase capital stock of the Com- 
pany at $18 per share, are reminded that these 
Warrants expire at the end of this month. 


After the expiry date the Warrants will 
have no value, 


It is advisable that holders of these War- 
rants who acquired them through their pur- 
chase of the Debentures or in the open market 
should exercise them without delay. 


We offer our facilities in this regard. { 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT 
EDMONTON 
MONCTON 
ZURICH 
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ANNOUNCEMENT 


Chantiers Gagnon 
Bonds are Offered 


MONTREAL (Staff)—An issue 
of $500,000 642% serial and sink- 
ing fund first mortgage bonds of 
Les Chantiers Gagnon Ltée. is 
being offered at par by La Maison 
Bienvenu Ltée. 

Bonds mature $60,000 annu*lly 
Feb. 1, 1960 to 1964 inclusive, 
$40,000 annually Feb. 1, 1965  - 
1969 inclusive. 

The Gagnon firm recently 
established a large automated 
sawmill operation in the Lake St. 
John area where it owns 320 sq. 
miles of timber limits. 

Proceeds are to repay $125,000 
owing on machinery and equip- 
ment, $250,000 for acquisition of 
a further 250 sq. miles of timber 


ADMIRAL PRESIDENT 





STUART D. BROWNLEE 


INVESTMENTS: 


Policeman Won’t be Needed 
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If Shareholder is in Know 


| 


Joseph P. Henican Jr., a 
vice-president of the world’s 
largest brokerage firm, Mer- 
rill Lynch, Pierce, Fenner & 
Smith, brought down on him- 
self this week a storm of an- 
guished criticism from some 
members of the investment 
community. 


Mr. Henican is resident 
officer of Merrill Lynch’s 
Canadian office at Toronto. 
He had invited newsmen to a 
lunchtime get-together to 
discuss the annual report of 
his firm, which for years has 
been known by a variety of 
nicknames, including “We 
The People” and “The Thun- 
dering Herd of Wall Street,” 
because of its size ($617 mil- 
lion assets, 105 officers and 
directors including 66 vice- 
presidents). 


The discussion of the an- 
nual report produced ex- 
cursions into a great many 
topics, In one.such excursion, 
he suggested that Canadian 
regulations covering sale of 
securities should be strength- 
ened. 


This is what he said: 


“The Securities Exchange 
Commission came into being 
in the U, S, because of public 
demand in the 1930s for a se- 
curities policeman. 


“Much of my time here— 
a good, 20% —is spent listen- 
ing to men and women who 
have bought stock in the past, 
only to find now that it is 
worthless or nearly so. All 
reputable brokers would like 
to see regulations introduced 
to prevent the sale of this 
kind of stock. 


“If present regulatory 
bodies do not make it much 
more difficult to promote such 
sale, then the public in Can- 
ada will demand—and ulti- 
mately get—the counterpart 
of an SEC here.” 


When these remarks were 





By PAUL S. DEACON 


was disregarding the efforts 
of the regulatory bodies here. 


The protests are under- 
standable. The stock ex- 
changes, the Investment 
Dealers’ Association of Can- 
ada, and the provincial secur- 
ities commissions have done 
a great deal to increase the 
protection afforded the in- 
vesting public over the years. 

The existence of the SEC 
hasn’t been enough to pro- 
tect U. S, investors from the 
fast-buck operators who op- 
erate on the fringe. Greed 
and too-ready belief in tales 
promising riches overnight 
ensnare people in the U. S. 
just as much as they do 
here, (It isn’t just the invest- 
ment business which has this 
problem to contend with, 
cither.) ° 

Despite these obvious ob- 
jections to the suggestion 
that the investor here doesn’t 
receive as good protection as 
his cousin in the U-.-S., there 
can be no doubt that there is 
room for improvement. It 
would be too bad if, in de- 
fending what has been ac- 
complished, the investment 
community relaxed its ef- 
forts to raise the standards 
further. 


We suspect that Mr, Heni- 
can, wher. he made his com- 
ments, was aware of some of 
the special problems facing 
framers of Canadian regula- 
tions, particularly for mining 
and oil ventures which in- 
volve a high degree of risk. 

He has had enough expe- 
rience with the commodities 
market, in which he is a spe- 
cialist, to know the difficul- 
ties of coping with some 
forms of speculation, Even 
shares of well-known indus- 
trial companies have been 
carried up at times in waves 
of investor enthusiasm based 
mainly on rumor and few 
facts, in the U. S. as well as 





whose ‘securities are under- 
written by Canadian invest- 
ment dealers. 


Better annual reports, 
quarterly reports, more de- 
tailed proxy statements, are 
just some of the. measures 
which should be enforced by 
the investment bodies, This is 
the sort of thing the SEC and 
the New York Stock Ex- 
change insists on, Investment 
houses should refuse to un- 
derwrite and the exchanges 
should refuse to list the se- 
curities of firms which won't 
meet such standards. 


Otherwise, as Mr. Henican 
says, the public will demand 
more government regulation. 


And in case some people 
think Mr. Henican is alone in 
his opinion, here are some 
excerpts from an FP sub- 
scriber’s letter just last week: 


“Many companies give the 
least information possible. 
... It takes a whole lot of 
spirited correspondence and 
insistence to secure informa- 
tion to which the sharehold- 
er has a right and which 
should be freely given and 
shown in the annual re- 
ports. ... 


“There is too much of take 
it and leave it in the publish- 
ed accounts of some even 
largish Canadian companies 
and one of these days me- 
thinks they will be forced by 
law to give that information 
which they should.” 


Lots of companies are try- 
ing to do a good job of keep- 
ing investors well informed. 
Lots of people in the invest- 
iaent community are work- 
ing to improve information 
standards. But their efforts 
will be of little avail if the 
laggards’ poor performance 
generates a demand for reg- 
ulations that could prove 
much more stringent than are 
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DOMINION ELECTROHOME INDUSTRIES, LIMITED 


Stock Purchase Warrants 


| 
| 


MONTREAL (Staff) — Shop 


| & Save (1957) Ltd. is offering | 
to shareholders of record March | 
25 rights to subscribe to addi-| 
tional shares at $15 a share on | 


a one-for-five basis. 


Rights will expire April 15. 


Recent price: $23%, 


| 


New shares will be eligible 
for the dividend of 20c a share 
declared this week and payable 
May 15. Record date: April 30. 


Shop & Save is the supply 
depot for Independent Grocers’ 
Alliance stores in Montreal and 


most of Quebec. 


Company re- 


ports sales for the fiscal year 
ending March 28 wilf show a 


20% increase. 


Consolidated net profits will 


show similar 


improvement, 


after absorption of non-recur- 


ring costs. 


Sales for year ended Dec. 28, 


1957, were $21.5 million. 


For 


the three months ended March 
29, 1958, they were $5.8 million: 
Net profit for 1957 was $108,- 


Winnipeg Calgary Edmonton Vancouver 





We recommend that Common Share Pur- 
chase Warrants of Dominion Electrohome 
Industries, Limited be exercised im- 


mediately. 


Shareholders who exercise their warrants 
for common shares without delay will be 


offered valuable 


“rights” to purchase one 


additional common share at a price of $25 
for each ten shares held. 


We will be pleased to assist you to exercise | 
your warrants or to purchase or sell war- 


rants of the Company. 


Dhbiestaal Securities Geen. LimireD 


Established 1901 
bictoria Oteewe 


KERNAGHAN & CO. LIMITED 


Investment Securities 
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Metropolitan Toronto 544% — Due March 2nd, 1979, 
Price 98.50 to yield 5.37% 


2nd Floor, 67 Richmond St. W. 


EM, 4-4256 





Disappointed speculators 
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5 Outstanding Stocks 


for the most part have dumped their 


uranium stocks at desperation prices. Many weak companies 
have evaporated or been absorbed. The result is that both 


uranium companies and 
in stronger hands. 


As usual, the decline has overreached itself. 


the better grade uranium stocks are 


Now many 


uranium stocks have been overdiscounted and are on the bargair: 
counter at the very moment when powerful demand stimulants 


are emerging. 


Our new 20 page Report, “NOW IS THE TIME TO PUR- 
CHASE URANIUM SECURITIES,” is crammed with valuable 
data on uranium companies and uranium securities. It reviews 
the previous boom and bust. It analyzes the current and future 
market for uranium; the relation of output to demand; the 
competitive world situation; the coming leaders among the 


uranium producers. 


Finally it points to 5 outstanding recommendations. 

Normally our Reports are unavailable except on a subscription 
basis. However, in order to introduce them to as many invest- 
ors as possible, for & brief period we offer this uranium Report 


for $2. 


‘ 


NUCLEAR ENERGY RESEARCH BUREAU 
73 Pearl Street, New York 4, N.Y. 


I enclose $2. Please mail me your Special Report “Now Is The Time To 


Gentlemen: 


limits, with” the bal bei actually needed. 367 and for the three months Purchase Uranium Securities. 
. added to eckine ein. =a published, there followed Canada. If this happened, the whole ended March 29, 1958, $50,315. Name ...ccccccccccccccccccvccssesccdccccesvoesceccscaceees eovcees eeereeee 
a es eee sateen ot wane A sinking fund (comprising| 5°™e heated comments from Where real progress could investment business and the Company paid-a dividend of Address secceesseeee s scntienntinasteianulll Sins taovaevewedd esnedtedddd budte 
Ontario, TV, radio and appliance price received from sale of chips other brokers claiming that be made very quickly is in companies for which they |17%c Feb. 4, 1958, and a 10% COP. cc ecrsueess s+ cond tspnlanesacabaet mhineen POT: nneesenes tanih FP-159 
manufacturer — Stuart D. Brownlee wos | produced as by-product of saw- Mr. Henican, as a newcomer the field of information pro- : 


appointed President of the company suc- 
ceeding Vincen! Barreca. Mr. Barreca 
was recently named Executive Vice-Presi- 
dent of Admiral Corporation, Chicago. 


mill operation) will operate. Com- 
pany has a five-year contract to 
sell chips to St. Lawrence Corp. 
for processing into sulphite pulp. 


to Canada (he came here 
only last summer), was talk- 
ing out of turn and obviously 


vided by established com- 
panies whose shares are list- 
ed on Canadian exchanges or 








provide money would suffer. 


stock dividend Sept. 15. 





*. 
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Mr. Brownlee has been associated with 
the Conadian radio, television and op- 
pliance industry for the past 25 years. 
He was appointed Executive Vice-President 
ond a Director of Canadian Admiral three 
yeors ago. Brownlee was previously Presi- 
dent of Canadian Radio Patents Limited 
and General Manager of the Electronic 
Industries Association of Canada. 


The issue is further secured to 
the extent of $50,000 by Corp. 
d’Expansion Financiere to Jan. 
31, 1963, the liability under the 
guarantee subsequently declining 
to $25,000. 

President of Chantiers Gagnon 
is Joseph A. Gagnon, Dolbeau, 
Que. and vice-president is H.}| 
Laflamme, St. Felicien. 







United Fuel Shareholders 
Want to Know the Outlook 


By RODNEY TOUCHE 
Disappointed with official 


WHERE INDIVIDUAL CH 





mon shares of United. Fuel In- 
vestments. 


7 company estimates of future} Also outstanding, however, 
* earnings prospects, a group of |are 90,000 shares of Class A ie j 4 : 
over ae om. @ 114 Stocks Yield ‘|United Fuel B’ shareholders | 6% cumulative redeemable pre- Even = aie ae ad ee 
plans to hire U. S. utility con- | ferred stock, $50 par, and 69,- tion, it is an ents of indi- 
/ Growth of Income Averages 3.92% | sultants to study the company’s | 689 shares of Class B non- 


viduals that ultimately solve most of 
our problems. At Thompson Products 
every design, research, testing or manu- 
facturing problem brought to us is 
handled with close and conscientious 
care by a team of such individuals. 
Whatever your needs—in 


7¥ Capital Appreciation 
7 Income Tax Credit 


CANADIAN INVESTMENT FUND 
Gives you an interest in about 
90 first-class investments. 

Over $31,000,000 poid in dividends. 
Phone or write for information 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
sides of Mar. 16, was 3.92%, off| Loronto brokerage firm, dut- 
.03% from the previous week. The lined a plan whereby Ebasco 
current yield compares with| Services Inc., New York, would 
3.98% one month ago and 5.07% | be hired to ‘appraise and report 
in the corresponding week last|on the present position and po- 


potential. 
A letter sent to, clients this 
week by F. H. Deacon & Co., 


cumulative preferred, $25 par, 
which participate share-for- 
share with the 90,000 common 
in any distribution made after 
dividends on the Class A have 
been paid in full. 

A prospectus issued last year 
in connection with United Gas 














. ing, forging, machining, or 
A. F. Fra nels |year | tential earnings of the com-| financing indicated the follow- eae te dond or aot. 
& Gompany Limited | Here's the yitla month Your | PADY:” ing earnings pattern for the ion form—discussion with 
Yad avesTetat eeatsas ASsOCArOn 69 CAREER | 16 Ago Ago Age Ebasco Services Inc. is de- | company (and its wholly-owned sion ftorm— on ws a 
66KinoSt.WTORONTO EMpire30138 Common .sceees a2 337 382 a7 | scribed as one of the leading | subsidiary, United Suburban Thompson ytngraeseonnct = 
Peete Bide WAM(IOMIAchsesPeces ‘itis Acces 474 478 479 $42 | firms of utility engineers pn the | Gas Co.): the first step to their complete 
: > iiiceieasteans 299 3.03 307 397|continent. They have provided; Net profit after taxes: 1959, solution . . . solution with the 
services for 169 utility com-/| $119,000; 1960, $231,000; 1961, individual attention that is 
panies, F. H. Deacon & eCo. $439,000 and 1962, $590,000. ciiatstin’ Aes, cotati: 
states. This is based on gross revenue 


The study is expected to cost 
$15,000-$20,000 and take six to 
eight weeks. The firm’s clients 
lare being asked to coritribute 
50c per share held. (Recent 
market price $51.) 

United Fuel Investments is a 
holding company, which 
through a subsidiary, United 
Gas Ltd., serves Hamilton, Ont., 
| and nearby districts. 
| Until last year, its business 
was dependent largely on sales 
of manufactured gas. A program 
of conversion to natural gas was 
launched late in 1957 and com- 
pleted in April 1958. 


Saskatchewan Power Corporation 


requires a 


LOAD DISPATCHER 


for 
Its Natural Gas System with Headquarters in Regina 


Salary — $6240-$7848 per annum 


Duties: 


To direct and control the flow of gas throughout 
the Corporation’s system from various sources. To 
maintain a constant study of load and supply con- 
ditions and place orders for specific quantities of 


from gas sales of: 1959, $4.6 
million; 1960, $5.8 million; 1961, 
$7 million and 1962, $8.3 mil- 
lion. ; 

On these estimates, made by 
officers and engineering staff of 
the company, it will not be until 
1962 that gross revenue from 
gas sales returns to the 1958 
level (also $8.3 million). 

Net profit (after provision 
for current and future taxes) 
of $590,000 in 1962 compares 
with $598,440 earned in 1957 
and $415,829 earned in 1958. 
(If actual tax payment only is 
deducted from net profit, 1957 

Supplies of natural gas are | profit amounted to $664,140 and 
obtained by United Gas under | 1958 profit, $728,829.) - 
|a 20-year contract (dated Dec.| This rate of build-up in a 
|2, 1957) from Ontarie Natural highly industrialized, area can | 
| Gas Storage & Pipelines Ltd. | be compared with the perform- 

The contract entitles United | ance of other companies which 
Gas to purchase natural gas in| have converted to natural gas. 
volumes up to 4.25 billion cu.|} Consumers’ Gas, in the four 
ft. in the first year increasing|years it has been selling im- 
progressively to 14.5 billion cu. | ported natural gas, has increas- 
| ft. in the 13th and subsequent | ed revenue from $13 million to 
| years. | $29 million and net profit from 

United Gas is required to) $1.8 million to $2.6 million. 
take or pay for a minimum of British Columbia Power 
75% of the stated volume for/|Corp., in 1958, its second year 
each year (with certain excep-|of natural gas distribution, in- 
tions, no longer applicable). creased revenue from gas 

Ontario Natural Gas Storage | 47.3% over 1957 to $10.4 mil- 
& Pipelines, the supplier to| lion. 

United Gas, is the wholly- Union Gas Co. itself since 
owned subsidiary of Union Gas | 1954 has increased revenue from 
Co. of Canada Ltd. gas sales from $10.4 million to 

Union Gas Co. owns 89,892 | $16.9 million and net profit from 

of the 90,000 outstanding com-'$1.7 million to $2.6 million. 


ence ecm itt NC EEA 
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gas from the various sources to obtain optimum 
economy, and other related duties. 


Qualifications: 


Graduation jn Engineering from a recognized uni- 
versity or its equivalent in training and experience. 
A minimum of five years experience with a knowl- 
edge of production, transmission and distribution 
operating practices with emphasis on Gas Measure- 
ment, 


Thompson LN Products 


LIMITED 


ST. CATHARINES, ONT, 


Apply to: 


EMPLOYMENT DEPARTMENT 
2220-1ith Avenue, 


TPS-5S9 
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The Editorial Page 
Humility 


and Patienee 


Two Tips for the U.S. 


Britain’s Prime Minister Macmillan is going 
to be listened to with new respect when he 
goes to the United States from Canada this 
week. There has been an amazing rise in his 
prestige in the last fortnight as the public, and 
especially the American public, reappraises his 
Moscow mission. 

Macmillan risked a lot when he journeyed 
to meet Khrushchev. At best, Washington was 
doubtful and the first news of his reception in 
Russia seemed to confirm fears of failure. But 
that feeling has quickly changed. Typical com- 
ment of serious-minded American observers is 
this: frank statement from Joseph C. Harsch of 
the Christian Science Monitor: 

“This reporter is one of the many taking part 
in the Moscow trip who felt extreme doubt at 
midstage that Mr. Macmillan had done a pru- 
dent thing in making it — and even greater 
doubt that any good possibly could come of it, 
or that he was the right person ‘to give a lead.’ 

“Now that the trip is over, I for one wish 





How Much in Seaway Tolls? 


With the opening of the St. Lawrence Sea- 
way on April 1, an interesting and perhaps 
fateful race is shaping up. The contestants are 
the Canadian and U.S. Seaway authorities and 
their traffic estimates on one side; on the other 
will be the actual results attained when naviga- 
tion’ closes in December. 

Announcement of the toll rates has re- 
opened the speculations as to which will come 
out on top. 

On the basis of statistics for recent years, 
the Seaway authorities seem to be fighting tre- 
mendous odds. They have predicted a cargo 
volume of 25 million tons in the Welland Canal 
and 40 million in the new lower canal, with 
a total revenue of over $15 million. 

On the basis of actual figures for 1956 (which 
still in the main are applicable), the revenue 
then would have been only about $7.75 million, 
based on a Welland volume of 23 million tons 
and a river volume of 13.5 million tons. 

In other words, the traffic through both the 
Seaway proper and the Welland are expected 
to practically double in volume this year. 

Most shipping men say this is impossible, 
at least as far as the Welland is concerned, 
until all the single locks are “twinned” at an 
expense of something like $150 million. 

And there are grave doubts that the volume 
in the other part of the Seaway will jump at 
the predicted rate. The increase would neces- 
sarily have to come from shipments of ore and 
there is no reliable indication that that will 
be the case. 

The toll announcement provided for a re- 
view of rates in five years but there are already 
predictions this will have to be done much 
sooner. The end of the year should tell the 
true story. It is going to be very interesting. 


Hey, We’re Foreigners 


Canadian members of the Diners’ Club and 
possibly some from other countries who are 
reasonably familiar with geography, are going 
to be a bit puzzled when they hunt for Cana- 
dian listings in the Club’s annual directory. 

They won’t find them in the international 
section where Canada isn’t even mentioned, al- 
though other members of the Commonwealth 
quite properly are listed there as well as the 
various West Indies and Latin American 
countries. 

After considerable searching, Canada will 
be found after the State of Wyoming and sand- 
wiched between the Hawaiian Island and United 
States special services. 

Quite likely the Diners’ Club only wants 
to be friendly in bringing Canada into the 
American family and in refusing to class us 
with the other foreigners. But foreigners Cana- 
dians are nevertheless, and better for both par- 
ties if that fact is plainly recognized. 


Great White Mother 


Somehow it seems a pity that Queen Eliza- 
beth, as a Buckingham Palace official explained, 
“could not reply” to recent messages from rebel- 
lious Canadian Indians. 

Of course it would have been improper for 
a constitutional sovereign to get into a political 
controversy or negotiation, Her Majesty never 
acts, in public matters, except on the advice of 
her ministers—in this case, the government of 
Canada. 

But her Indian subjects hold to the belief, 
which ig none the worse for being somewhat 
romantic, that their rights are based on a com- 
pact and direct relationship between them and 
an earlier monarch. 

It would have been pleasant if a royal com- 
munication, approved if not composed at Ot- 
tawa, had reached the rebels at Brantford, It 
might even have been effective in soothing hurt 
feelings and restoring order; and why shouldn’t 
the monarchy be more than a decoration when 
an opportunity arises? 

True, it would have taken a lot of tact to 
write a message combining royal] impartiality 
with good ‘will to all and the requisite note of 
authority and finality. But Ottawa has some 
people who are “pretty good with words.” It 
could have been done, 


News for Dawdlers 


Some widely-held beliefs on the causes of 
ear accidents get little support from a special 
report of the United States Bureau of Public 
Roads. 

Based on statistics from 11 of the American 
states, it comes to these conclusions: 

That the accident rate is highest’ below 
speeds of 40 miles per hour, lowest at 65 m.p.h., 
then climbs as speeds increase. 

That lower-powered cars have the highest 
accident rate. 

That mechanical defects play a relatively 
minor role in accidents but the accident rate 
climbs with the car’s age. 

That women, based on the mileage driven, 
have an 18% higher accident rate than men. 

At first glance, perhaps, most surprising oi 
those findings will be the first part of the first 
— that the accident rate is highest below 40 


to revise my opinion and agree that Mr. Mac- 
millan played the hand the right way. His 
prestige has not been drained away and wasted. 
It is higher than ever because in the end his 
patience and humility paid off. 

“He deprived the Soviets of their favorite 
propaganda contention that the West is rigid 
and bellicose. Mr. Macmillan himself has provéd 
beyond a shadow of doubt, even in Soviet eyes, 
that he is indeed a man of peace. His efforts 
at employing reasonableness must make it more 
difficult for Soviet propagandists to apply the 
label of warmonger to the West. 

“There no longer can be much doubt about 
who is rigid. The onus of rigidity is on the 
Soviets, not on us. There is a hope, albeit 
slender that he may be able to bring the Soviets 
to fair negotiations.” 

As this American observer concludes, “It 
took courage to risk so much in Moscow and 
courage and endurance to stay with it to the 
end.” 





miles an hour. Undoubtedly, however, this is 
largely explained by the fact that the average 
motorist today runs up most of his total mile- 
age in bumper to bumper city driving. So he 
has little opportunity for exceeding 40 miles 
per hour. 


Common Market Attracts 


The Twentische Bank of Amsterdam reports 
that 47 foreign firms established subsidiary com- 
panies in the Netherlands in 1958, compared 
with a maximum of 20 in any of the four preced- 
ing years. “This substantial rise clearly shows 
the effects of the institution of the European 
Common Market,” the bank says. Of the 171 
foreign subsidiaries existing at Dec. 31, 1958, 
92 were offsprings of American parent com- 
panies, a rise of 23 from the previous year. 

Among the new firms established toward the 
end of the year was Reginox N.V., a subsidiary 
of Kitchen Installations of Ajax, Ont. This 
plant, in the eastern Netherlands, will make 
stainless steel sinks and drainboards for mar- 
keting in Common Market countries. 

The real test of the Common Market’s ability 
to attract investment won’t come, of course, 
until the new arrangement has been in exist- 
ence long enough for.investors to see how it is 
going to work in practice. But the Dutch figures 
suggest that so far, outsiders are favorably im- 
pressed with the prospects for economic growth 
within Western Europe, 


Canada and Latin America 


Canada, says Frank M. Coffin of the state 
of Maine, can do a valuable job for the Free 
World in Latin America, 

Mr. Coffin is one of the two members of 
the U.S. Congress (the other was Brooks Hays 
of Arkansas) who last year made a 7,000-mile 
journey in Canada and issued a well-informed, 
sympathetic report on Canadian-American re- 
lations. Mr. Coffin knows as much about this 
country’s problems, resources and potential use- 


fulness in international affairs as any American 


public man. 

Speaking in Toronto recently, he expressed 
anxiety about what is happening south of the 
Rio Grande and asked Canadians to take an 
interest. The Latin American republics are 
being ardently and successfully wooed by Soviet 
trade missions and dispensers of economic aid. 

Nobody can find fault with them for doing 
business with Russia or even accepting Rus- 
sian loans. Unfortunately their new camaraderie 
with the Soviet Union is weakening their once 
friendly ties with the U. S. Vice - President 
Nixon’s unhappy experiences last year showed 
that anti-American feeling in the Latin states 
can be violent and virulent. 

Here is where Mr. Coffin thinks Canada can 
help. He is stressing the theme in speeches in 
his own country. In Portland, Maine, recently 
he spoke of Canada’s “excellent diplomatic rep- 
resentation all through Latin America.” He 
renewed an old invitation, that Canada join 
the Pan-American Union, and issued a new 
one, that Canada take part in “forging a new, 
economic and freely adopted Free World Mon- 
roe Doctrine.” 

Mr. Coffin is mistaken about methods. Can- 
ada doesn’t belong in Pan-America, a league 
of republics dominated by the U.S., and can 
do a better diplomatic job outside it. An “econ- 
omic Monroe Doctrine,” which would simply be 
notice to the Russians to stop doing business 
or lending money on this continent, is manifestly 
not a feasible proposition. 

But it’s a perfectly sound idea that Canada 
should use whatever influence it has to pro- 
mote hemispheric good feeling. It’s certainly 
not in Canada’s interest that Latin America 
should begin to look to the Communist bloc 
for ideas, friendship and moral support as well 
as for commodities. The Canadian government 
and its foreign service should do whatever can 


“be done, through trade, cultural exchange and 


straight old-fashioned diplomacy, to keep the 
Latin republics on the right side of the fence. 
There’s no doubt about their friendliness to- 
ward Canada. Let us use this asset for our own 
and our neighbors’ good. 


TV Goes North 


The Russians have opened a television broad- 
casting station at Norilsk in the Taimyr Pen- 
insula. Young people of Norilsk, says the Soviet 
News Bulletin, built it and put up the 330-ft. 
steel tower with technical help from Moscow. 

The Taimyr Peninsula is the large hump 
on Russia’s Arctic coast, about midway between 
the Atlantic and Pacific ends. Norilsk is north 
of Aklavik on a line of latitude that passes 
through Central Baffin Island. 

In developing their northland, the Russians 
have a head start on us in Canada. They also 
have a much larger population to draw for 
colonization of remote places, and perhaps Rus- 
sians in general are more inured to the rigors 
of a very cold climate than Canadians in general. 

But Canada can’t afford to lag too far behind, 
That TV station at Norilsk is both a challenge 
and a lesson in the amenities that can be made 
available communities in the far north. When 


will Canada put up its first TV tower north 
of the Arctic circle? 





Post Scripts 








MR. LANGFORD 


Heads Chartered Trust 


New president of Chartered Trust 
Co. is Henry Eden Langford. Born 
in 1903—just two years before the 
company he heads was founded — 
Langford ‘grew up in Calgary. 

After ‘a high school education in- 
terrupted by a year’s work in 1918 
as ledgerkeeper at a Calgary branch 
of Molson’s Bank, he returned to his 
native city to study commerce and 
finance at the University of Toronto. 

Upon graduation in 1925, he studied 
law at Osgoode Hall, articled to the 
law partnership of his uncle Newton 
Rowell (best known for the Rowell- 
Sirois report). 

Partly because of his training in 
commerce, Langford specialized in 
cases with a financial flavor after be- 
coming a lawyer. 

From 1940 to 1944, Langford served 
in the administrative branch of the 
RCAF, Of his two most notable inno- 
vations, one caught on, the other 
didn’t. 

The one that flourished was his in- 
troduction, with an Army colleague, 
of joint RCAF-Army recruiting at 
Kingston. Many a rejected applicant 
for aircrew training was steered to a 
specialized Army job rather than be- 
ing reduced to general ground duties 
in the RCAF. Joint recruiting is now 
widespread among the three services. 

His other innovation never achiev- 
ed similar permanence, One morning 
in early 1944, when the parade 
ground at the Toronto Manning De- 
pot was covered with glare ice, Wing 
Commander Langford ordered that 
the daily parade be carried out any- 
way—on skates. 


From mid-1944 to mid-1945, Lang- 





MR. SCHAFFTER 


ford served with the Wartime Prices 
& Trade Board, both in Canada and 
the U.S. His sphere was the interna- 
tional allocation of raw materials. 


He joined Chartered Trust Co. as 


an assistant general manager in 1945, | 


becoming general manager two years 
later. He headed the Trust Companies 
Association of Ontario in 1948-49, and 
the Dominion Mortgage & Investment 
Association in 1950-51. 


Langford has also been president 
of the Canadian Club of Toronto 
(1957-58), and is chairman of the 
board of regents at Victoria College. 
It was at Victoria that he met Helen 
Uren of London, whom he married 
in 1930. Their son practises law in To- 
ronto, while their daughter is in sec- 
ond year, University of Toronto Law 
School. 


Langford finds recreation in his 
record collection, in playing the tenor 
recorder (which he mastered while in 
splendid isolation on a Muskoka 
island three summers ago), in bowl- 
ing, and in summertime touring. 


Vancouver Trade Head 


Archie H, Cater, the new president 
of Vancouver Board of Trade, is opti- 
mistic of his job in the year ahead. 

Vancouver-born, he is 50 years of 
age, a director and vice-president of 
Western City Ltd, an investment 
firm and a member of Vancouver 
Stock Exchange. 

His high school training was at 
Vancouver Technical School. After 
that-he worked with a public address 
radio system, then joined the adver- 
tising department of Woodward's, 
Vancouver department store. 

He joined his present firm in 1928 
and has been with it ever since, ex- 
cept for five years during the war 
when he was on loan to the National 
War Finance Committee, serving at 
provincial headquarters in Vancouver. 

Photography is a major hobby with 
Cater. Gardening took much of his 
attention once, but he has largely 
abandoned since moving into an apart- 
ment block in Vancouver’s west end. 
Now he indulges in traveling, and 
each winter heads south to live in 
the sun. 

Cater is a member of the Vancouver 
Club, a past president of Rotary Club, 
and was president of the Vancouver 
Junior Board of Trade in 1944. West- 
ern City Co., which has staff of about 
35, is a member of Investment Deal- 
ers’ Association of Canada and Cater 
himself is a past president of B. C. 
Bond Dealers’ Association. 

Mr, Cater’s parents are still alive 
in their 80s, residing in Vancouver. 

* = = 


Meet “Mr. Toys” 


Jack C, Schaffter of Toronto—sales 
manager of Reliable Toy Co.—has 
been elected president of Canadian 
Playthings Manufacturers Inc., the 
trade association which speaks for 
Canadian toymakers. 

Known as “Mr, Toys” to many of 
his associates, Schaffter has been con- 
nected with the industry for a quar- 
ter-century. 

Because of his size — he admits 
good-naturedly to 300 pounds — and 
fondness for children and toys, he 
has been called upon to play Santa 
Claus more times than he can remem- 
ber. 

Born in Winnipeg in 1911, Schaffter 
received his early education there, 
in 1925 moving with his family to 
Toronto where he completed high 
school. 

Deciding on a’sales career, Schaff- 
ter started as a salesman for a To- 
ronto novelty and souvenir house, It 
took him to many parts of the coun- 
try selling Indianhead letter openers, 


souvenir ashtrays and similar tourist 
trinkets. 

While on the road for this firm, 
Schaffter became interested in the 
toy field and impressed with its 
future. 

Accordingly, in 1933 he switched to 
the sales staff of a Toronto doll manu- 
facturer, In 1938 Schaffter joined 
Reliable Toy becoming sales manager 
in 1946, 


In his more than 20 years with 
Reliable he has sold toys in virtually 
every part of Canada. 

Schaffter is married and his 
daughter, June Elizabeth—now living 
in California—has just presented him 
with his first grandson. 

* . - 





MR, STANIFORTH 


After Bigger Market 
Harold Staniforth, new president of 
the Canadian Lumbermen’s Associa- 
tion, assumes his post in a year in 
which the industry will battle vigor- 
ously for a larger share of the con- 
struction dollar. 


While consumption of Canadian 
lumber has remained relatively stable 
in the last 10 years, total value of 
construction has more than doubled. 
Modest improvement in domestic 
sales is looked for this year. Also a 
determined effort will be made to 
capture a bigger share of U.K. and 
other Commonwealth markets, 

Staniforth, vice-president of the 
CLA for two years, is president of 
Staniforth Lumber & Veneer Co. He 
lives in Kiosk, in the Algonquin Park 
area of central Ontario, where com- 
pany operates a plant, but spends 
about half his time at the Montreal 
head office. He commutes by air, 
piloting the company’s Cessna 180 in 
which he logs some 250 hours a year. 

Born in Montreal, Dec. 18, 1916, 
Staniforth was educated at Roslyn 
School, Westmount High School and 
McGill University. He was graduated 
in 1939 with a degree in mechanical 
engineering and began his career as 
an industrial engineer with Dominion 
Wood Heel Co. 

In 1941 he joined the Royal Cana- 
dian Air Force and served in the 
aeronautical and flying branches. Dis- 
charged in 1944 with the rank of 
flight-lieutenant, he worked for 
Gardner Equipment Co. for a year 
and then joined the family firm, 

An ardent skier, the new president 
of CLA is a member of the Red Birds 
Ski Club, He indulges in fishing and 
aquatic sports, taking advantage of 
Kiosk’s location on a lake. He is also 
a member of the Engineers Club of 
Montreal and the Montreal Badmin- 
ton & Squash Club. 

He is married to the former Jean 
Campbell of Montreal. The couple has 
three children, a boy at Lower Can- 
ada College and two pre-school girls, 








What Others 
Are Saying 





Hopeful Sign 
Toronto Globe and Mail 


The election in Local 598 of the 
Mine, Mill and Smelter Workers 
Union at Sudbury is a cheering sign 
of maturity in the Canadian labor 
movement. We hear a great deal these 
days about powerful and autocratic 
union leaders and about the helpless- 
ness of the rank-and-file. Yet at Sud- 
bury, rank-and-file members of Mine, 
Mill contrived to oust a long- 
entrenched leadership swiftly, com- 
pletely and peacefully. 

The “rebels” have not only made a 
clean sweep of the union offices; they 
have also promised drastic changes. 
Their program calls, among other 
things, for public financial statements 
and for affiliation with the Canadian 
Labor Congress. If carried out, this 
program eould mean a complete re- 
versal of the policies followed by the 
union for many years. 

The Sudbury election provides an 
encouraging example for the ordinary 
members of other unions. If they 
really want to clean house, it can be 
done. 


MARCHES ON OTTAWA get no 
approval from the Montreai Gazette 
which says: “Everyone—and every 
group—has a right to make a view- 
point known. But the democratic sys- 
tem, down through the years, has 
tried to bring about some order. Mem- 
bers are elected to represent the views 
of their constituencies in parliament. 
Deputations may go to the capital to 
present briefs and arguments, but 
they do so as delegations, not as 
crowds, They, too, are representatives. 
The idea of a ‘march’ is something 
else again. It implies intimidation. 
The aim is to overawe the govern- 
ment by sheer numbers.” 


AS A MEMBER OF THE FREE 
WORLD PARTNERSHIP, Canada has 
an obligation to contribute to the 


common defence, says the Brantford 
Expositor. “But neither by miscalcu- 
lation, meek ‘acceptance of the mono- 
polistic results of U. S, industry’s 
Washington lobbying for defence 
work, nor from excess of pride should 
Canada assume a bigger share of the 
burden than is properly hers. Yet we 


have just learned that we are to pay 
one third of the cost of Bomarc bases, 
the new Pinetree warning line and 
their equipment, while only two 
thirds of the cost falls on a neighbor 
10 times as populous, many times 
richer and with far more at stake 
materially than we have.” 


Building Cars 


Faster Than Roads 


Vehicles Per Mile Of Paved Road 


120 
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Napler Moore’s 


Scrateh Pad 


DURING THE PAST MONTH I've had to do 


august body the British Medical Association has 
been shaken by the rumpus over a booklet it is- 
sued recently, “Getting Married.” 

The booklet contained several articles on the 
subject of sex, one headed “Is Chastity Outmod- 
2d?” Priced at one shilling, it was selling like 
hot cakes when the association’s chairman, Dr. 
Solomon Wand, stopped distribution pending a re- 
view of the situation by the council. This followed 
denunciations of the work by the Church of 
England Moral Welfare Council, the Catholic 
Doctors’ Guild and members of the public. 

Forthwith the booklet’s editor, Dr. Winifred 
de Kok, resigned from the Medical Association. 
So did Dr, Eustace Chesser, a psychologist who 
wrote the piece on chastity. One or two other 
doctors quit the association too, Total resignations 
so far haven’t made much of a dent on a 70,000 
membership. 

Scme quarter million copies of the booklet were 
printed, most of them distributed to wholesalers. 
The ban froze 60,000 copies, If it is maintained, 
the B.M.A. will incur a substantial loss. 

. 7 


IN WINDSOR, Berkshire, next docr to the 
ancient Guildhall, I went into Wood’s chemist 
shop, I remarked to the chemist that it must 
be a very old shop. He said, “Well, the building 
dates back to 1670, but actually the shop itself 
only goes back to 1710.” “4 

That day, another ancient company, whose in+ 
terests are Canadian, made big financia] headlines. 
The Governor and Company of Adventurers of 
England Trading Into Hudson’s Bay announced 
that during the past year its profits had hit an all- 
time high, a net of £2,637,000. Rejoicing share- 
holders got a final 20%, making a total of 24%. 
As a result, the’ Bay’s shares shot up by 16s, 
10-1/2d to 190s, 7-1/2d. . . 


THAT DISTINGUISHED CANADIAN, Glen- 
garry born Sir Edward Peacock, one time head 
boy and master at Upper Canada College, retired 
from the chairmanship of Baring Brothers, mer- 
chant bankers, four years ago, It’s more than half 
a century since he came to England. He is 87 and 
remarkably fit. The weather has to be pretty vile 
to prevent him playing a week-end 18 holes of 
golf at the Swinley Forest Club, And his handi- 
cap is 18, 

. 7 + 

HALF A MILLION BRITISHERS have signed 
a petition to be presented to the House of Com- 
mons asking that the copyright of the lyrics of 
W. S. Gilbert, of Gilbert and Sullivan fame, should 
be preserved for all time. Copyright of Sullivan’s 
music ran out some years ago, That of Gilbert 
expires next year. Fans of the undying operettas 
fear that, without safeguards, Tin Pan Alley will 
rock ’n roll such classics as the Mikado, the Gondo- 
liers and Pinafore. A horrible thought — or do 
you like it? 

* 7 * 

WHETHER THE LAVISHNESS of Kremlin 
cocktail parties has had an effect I don’t know, but 
the British Government’s Hospitality Fund has 
been increased by about $27,000 to $210,000 for the 
next fiscal year. 

At the same time, the taxpayers’ hospitality to 
members of the House of Commons — subsidies 
toward meals in the parliamentary restaurant — 
has been cut by $12,000. 

+ ° = s 

COONEY STOOK, of Regina, thinks that my ' 
recent item concerning an inventor who has adapt- 
ed the principle of the common field burr to a 
fastener rivaling the zipper was a bit far-fetched. 
Not so. London newspapers have published photo- 
graphs of the device. 

Mr, Stook was reminded of his time in the West 
Indies when there was a man there trying to de- 
velop a custard apple by grafting the milk weed 
on a bread fruit tree. 





Stop Melf. .. 


Brown: “How’s your family, Jones?” 
Jones: “Fine; I've got a wife and eight children, 
but I’ve never seen one of them.” 
Brown: “Great Scott! You mean to say you've a 
wife and eight children and never saw one of them?” 
Jones: “That’s right; my eighth was born in the 
hospital this mornirig—that’s the one I've never seen!” 
s s . 


A businessman’s grueling day at the office was 
capped by his wife’s announcement that the maid had 
walked out. 

“What was the trouble this time?” he inquired 
wearily. 

“You were!” she charged. “She said you used 
insulting language to her over the phone this 
morning.” 

“Gracious,” exclaimed the husband. “I thought I 
was talking to you!” 
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Are You Reading a Book? 


‘Canadian Library Week’ points to our shortcomings . . . 


By J. B. MeGEACHY 

“Canadian Library Week” 
is coming up hext month, 
April 12-18, and it offers me, 
as a bibliomaniac, a conge- 
nial subject. 

Any bibliomaniac, or bib- 
liophile if you like a milder 
word, would rather read a 
book than eat. The more de- 
voted addicts even prefer 
reading a book to watching 
TV. To such excesses does the 
craving drive them. 

For them any book is bet- 
ter than none. I think it was 
Dr. Johnson who got through 
a municipal history of Birm- 
ingham in three volumes be- 
cause no other printed mate- 
rial could be found in the 
country house where by 
chance he was immured for 
the weekend. 

I would have been with 
him, one volume behind, in 
this sombre binge. In extrem- 
ity I have even resorted to 
the telephone book though I 
prefer a dictionary, There is 
no known cure except total 
abstinence. The. bibliomaniac 
cannot hope to become a so- 
cial reader, content with a 
couple of pages before dinner 
and another at bedtime. 

A compulsive consumer of 
books, I have naturally fre- 
quented libraries, private, 
public and academic, for a 
very long time and Canadian 
Library Week strikes me as 
an excellent idea. It is spon- 
sored by societies of librar- 
ians, book publishers, editors 
and other worthy citizens. 

Its patron is Chief Justice 
Dana Porter of Ontario, a 
bookman of distinction who 
has written in his spare time, 
for the entertainment of him- 
self and his friends, a learned 
treatise on the meaning and 
sequence of Shakespeare’s 
sonnets. 

Dr, J. Roby Kidd, director 
of the Canadian Association 
for Adult Education, is the 
active head of the Library 
Week committee. I hope he 
agrees with. me that adults, 
like children, can best im- 
prove their minds by read- 
ing books—in moderation or 
abundance according to ca- 
pacity. 

This form of adult educa- 
tion is, of course, freely avail- 
able to everyone with access 
to a public library; but only 
61% of Canadians are in that 
fortunate position and — a 
still more striking figure— 
only 15% of them over the 
age of six (the presumed age 
of puberty in the art and 
pleasure of reading) make 
use of the advantage. 


To call attention to this 
national shortcoming, and if 
possible provoke people into 
doing something about it, is 
one purpose of Library Week, 


Is anything accomplished 
‘by the “weeks” that some- 
times appear to happen 

> oftener than 52 times a year? 
Do people eat more apples in 
«apple Week? Do they love 
another more after Brother- 
hood Week? Do they breathe 
more efficiently (a difficult 
trick) after National Health 








When Your Car Gets Dirty, Do You Have It Repainted? 


Week has taught them how? 
The answer to all these 
questions is indubitably yes. 
Great is the power of speech 
and the printed word, The 
propaganda job to be done 
before and during Library 
Week will assuredly swell 
the ranks of book-borrowers 
and readers, Equally imper- 
tant is the persuasion , of 
spending authorities to de- 
vote more thought, and 
money, to public libraries. 

It is the provinces that 
must be persuaded; they 
alone can correct, up to a 
point, the present gross in- 
equality in the opportunities 
for reading offered to Cana- 
dians, urban and rural, Of 
$371 million they spent for 
all educational purposes in 
1956-57, only $2.2 million or 
0.6% was spent on libraries 
of all sorts, static and mobile; 
and this is simply not enough, 

I have some experience of 


you'll forgive the grandeur of 
the phrase, the question of a 
library building came up; 
and I remember the battle 
we had to convince the city 
council that a place of Sas- 
katoon’s size, by .this time 
30,000, deserved a library 
that could be seen from street 
level. 

One of the aldermen, a 
plumber, argued that a com- 
fort station would meet a 
much more pressing need. 
He won strong support and 
the end result, as I recall, 
was a decision to combine the 
two under one roof—a deci- 
sion I celebrated, as a praeti- 
tioner of uninhibited journal- 
ism, in an editorial headed 
“The Proposed Liburinal.” 

Let me add that Saskatoon 
got its library and that the 
building’s secondary function 
proved to be, as the novel- 
ists say about their charac- 
ters, purely coincidental. 








J. B. McGEACHY j 


‘One of the best forms of 
adult education 
available to everyone with 
access to a public library; 
but only 61% of Canadians 
are in that fortunate posi- 
tion and — a still more 
striking figure — only 15% 
of them over the age of six 
make use of the advantage.” 


is freely 





the difficulty of extracting 
money for books from elect- 
ed persons: for the only pub- 
lic office I ever held (I was 
appointed, not elected) was 
the chairmanship of a public 
library board. That was in 
Saskatoon when I and the 
town were both young. 


At an éven earlier stage in 
its history, when it was very 
young indeed, Saskatoon had 
made an error of judgment. 
This would be about the year 
1910 when it had perhaps 
12,000 people. Its embryo 
public library was then in a 
gloomy basement, the. cellar 
of the Oddfellows’ Temple. 

The great Andrew Car- 
negie, dispensing philanthro- 
py on a scale no longer feas- 
ible, had by that time begun 
to spend his steel fortune by 
scattering public libraries 
over the length and breadth of 
the English-speaking world. 
He offered one to Saskatoon; 
but, alas, his proposition was 
a library suitable to a city of, 
I think, only 50,000 people. 

Saskatoon in those san- 
guine days hoped to be many 
times as large as that within 
a decade or a generation, Mr. 
Carnegie’s beneficence was 
turned down, with the un- 
happy result that nearly 20 
years later the library was 
still in the cellar. (I hope I 
don’t hurt any Saskatoon 
friend’s feelings when I say 
that this would have made a 
fine chapter for Stephen Lea- 
cock’s “Sunshine Sketches.” ) 

During my term of office, if 
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These events took place in 
the remote 1920s, since when, 
as everyone knows, culture 
has advanced by leaps and 
bounds, I would question if 
children are better educated 
now than they were then; 
but at least they are educat- 
e . at enormously greater ex- 
pense. Libraries and library 
costs have grown too, though 
in nothing like the same pro- 
portion; and there. are, as I 
said, gross inequalities in lib- 
rary service. 


Similar inequalities, in the 
sphere of elementary educa- 
tion, would be thought intol- 
erable. It’s assumed now, in 
Canada and all civilized 
countries, that all young 
children, even if they live on 
the rim of the Arctic or in 
the heart of the bush, are 
entitled to education up to an 
agreed minimum standard. 
The Canadian Library Asso- 
ciation, I suggest, should 
work for common acceptance 
of the idea that all adults 
are entitled to some access, 
however tenuous, to a lib- 
rary, however rudimentary. 


Of course there is no use 
in talking about equality. All 
men are-equal in law and in 
rhetoric but not in other 
worldly respects; and a man 
whom choice or chance has 
placed in a hinterland, unless 
fortune and judgment enable 
him to accumulate a good 
library of his own, can’t pos- 
sibly have the same bookish 
opportunities as are offered 
to city people. 

Many city people, unfor- 
tunately, don’t know or at 
any rate don’t use the library 
resources available to them. 
Those of Toronto, ‘to speak 
of the town I live in, are now 
very large. 

The Toronto Public Lib- 
rary has a collection of near- 
ly a million “items.” So has 
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the university library. The 
libraries of associated col- 
leges, Victoria, Trinity, St. 
Michael’s and others, are also 
substantial. The Ontario leg- 
islative library has 350,000 
volumes, the Royal Ontario 
Museum and the Law Society 
(Osgoode Hall) each about 
100,000, the Academy of 
Medicine 50,000, Ontario Hy- 
dro 25,000 and so on. 


Added together, these book- 
stocks (all of which may 
be tapped or consulted by 
anyone with a_ legitimate 
claim, including reasonable 
curiosity) make a vast store- 
house of knowledge for the 
researcher, student and read- 
er for pleasure, There are few 
questions in any field of 
scholarship that can’t be an- 
swered in one Toronto library 
or another. 


A word here about “items” 
in the great libraries of the 
world may be illuminating. 
When the Library of Con- 
gress claims to have the larg- 
est collection on earth, 11 
million items, this of course 
doesn’t mean 11 million sep- 
arate “titles” or even 11 mil- 
lion books, counting dupli- 
cates. 

A man in New York might 
bequezath to the library 500 
letters written to and by his 
great-grandfather, Theophi- 
lus T, Schmackpfeffer, a min- 
or politician of the 1880s, The 
librarian could call this one 
item or he could, if feeling 
enthusiastic, call it 500, It’s 
only by this sort of fancy 
counting that the top librar- 
ies—in Moscow, Paris, Lon- 
don and Washington — stay 
within shouting distance of 
each other’s claims. 


So I am informed by Henry 
C. Campbell, chief public 
librarian in Toronto. He tells 
me that his own collection of 
more than 900,000 items in- 
cludes’ many manuscripts, 
newspaper volumes, dupli- 
cate copies of novels and so 
on; but that he does offer his 
great public 350,000 separate 
book titles, which is plenty 
to be going on with; At the 
rate of two a day, good going 
even for a bibliomaniac, it 
would take about 500 years 
to get through Mr, Camp- 
bell’s collection. 

The point of this informa- 
tion is simply that a big city 
can offer library service not 
possible in a village or a 
farming area; but the dis- 
tressing fact is that far too 
many Canadians can’t reach 
a library at all. 

In the country as a whole, 
according to DBS, the people 
served by a library, includ- 
ing those who get their books 
by mail, “bookmobile” or 
some other form of transport, 
are only 61% of the popula- 
tion; and there’s a wide var- 
iation from province to prov- 
ince. 


PEI is top scorer with 
100%; this is possible be- 
cause the whole island is 
served from one centre at 
Charlottetown. Ontario is 
next, 88%; British Columbia 
third, 78%. In most of the 
other provinces fewer than 
half the people can borrow a 
book, unless from the neigh- 
bors, New Brunswick is low 
scorer with 24%. 


It will need provincial 
grants to improve the situa- 
tion. Local resources are not 
adequate; that’s why librar- 
ies don’t exist in many small 
towns or, if they do exist, are 
not big enough to serve the 
people in surrounding rural 
territory. 


Federal library grants are 
possible in theory; but there 
is the familiar stumbling- 
block of provincial authority 
over education, jealously 
guarded in Quebec. In the 
U. S. (which, by the way, 
has a record of library serv- 
ite even less admirable than 
Canada’s), Washington is of- 
fering to help but only to the 
meagre total of $5 million a 
year. At present prices this 
would buy one copy of either 
Lolita or Dr, Zhivago for 
every 170 Americans. 

So much for what is offer- 
ed the Canadian public in the 
way of library service; it’s 
excellent in some places but 
spotty and uneven. ° 

Do Canadians make full 
use of it? Of course they do 
not, as I know from personal 
observation. I don’t want to 
add to the burdens of Mr. 
Campbell and his staff; but I 
am sure that most people in 


‘library and of the immense 


trouble the librarians will 
take to dig it out. 


Week have put out some 
rather discouraging statistics 
on the nation’s reading hab- 
its. Some of these I will take 
at face value, as for example 
the fact that only two million 
Canadians, of all ages, hold 


‘library cards, It is also stated, 


on the authority of the tire- 
less Dr, Gallup and _ his 
agents, that only one Cana- 
dian in three is actually 
reading a book now; here we 
rate lower than any other 
English - speaking nation — 
except the Americans, 

But there’s another statis- 
tical assertion I accept only 
with reservations. Canada, it 
is said, has only one book- 
shop for every 18,275 people 
while Austria, top scorer, has 
one for every 2,745. Again 
we rank ahead of the U. S.; 
but Britain and every other 
West European country sup- 
ports more bookshops, pro 
rata, than we do. So does 
Australia, where more than 
half the people live in five 
big cities. So does Russia 
where, according to one re- 
cent visitor, queues at book- 
shops sometimes go around 
the block arid start to formn 
soon after dawn. 


Certainly no such sights 
are witnessed here. And there 
is no street in Canada, or 
perhaps anywhere outside 
England, like London’s Char- 
ing Cross road, a mile of 
bookshops one after the oth- 
er, a paradise for the book 
fiends, a gluepot in which 
many of them are stuck for 
life. 

On the other hand, can 
books—both good and bad— 
be bought in the drugstores 
and tobacconists’ shops of 
Europe and Russia? I don’t 
think so. Nor do I think it 
happens anywhere but in 
North America that a super- 
market customer may get a 
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Bell Telephone Company 


To provide a portion of the funds required for its continuing expansion 
program The Bell Telephone Company of Canada is again making an 
offer of capital stock to its shareholders. 


Shareholders of record at the close of business on March 12, 1959 will be 
offered one additional share at $33 per share for each seven shares held 
at that time. This offer will expire on April 23, 1959. 


We recommend that all shareholders of the Company be prepared to take 
advantage of this offer. “Rights” permitting them to subscribe for the 
additional shares will be mailed on or about March 28, 1959, 


A. E. Ames & Co. 





section of the Oxford Dic- 
tionary or a volume of an 
encyclopaedia with a pound 
of cheese, Nor do Europeans, 
like North Americans, buy 
heavily from “book clubs.” 


The figures on bookshops 
are from UNESCO, a respect- 
able source; but I suggest 
that the UN _enquirers took 
census figures and looked no 
further, The 1951 Canadian 
census showed only 580 
“book and stationery shops” 
in the whole country; but 
these are not the only places 
where a Canadian may buy a 
book. 

But I didn’t intend that 
this piece should turn into an 
argument with the United 
Nations about. statistics, an 
unfruitful enterprise at best. 

What I had in mind was 
only to point out that be- 
tween now and April 18 
Canadians are invited, as 


readers, borrowers, taxpay- 
ers and spenders, to give a 
thought to the book and lib- 
rary situation in this country. 
It’s a situation that could be 
improved. 
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Canadian Auto Production 





Week Same Yeor Year *% 
Ending Week Te Date TeDate Change 
Mar, 14 1958 1959 1958 To Date 
CARS 
General Motors: 
OUle peed ctedcccces 290 283 3,208 3,562 
Chevrolet ...ccesesesees 2,015 1,887 21,529 19,007 
Oldsmobile .ccesssseees 498 404 4,891 3,491 
Pontide .avcccesce eocce 1,458 1,215 14,266 11,811 
4,201 3,789 43,894 37,871 +16 
Ford: 
OE icedacanere evese 76 27 807 323 
Gard «accor eeccccceces 994 1,317 10,606 12,003 
Mercury seseees eovcee o 188 140 2,114 1,341 
Meteor ..sccesecsesces 713 507 6,319 4,809 
| hetero i i cactescee ° 170 1,739 
2,138 1,991 21,615 18,476 +17 
Chrysler: 
Chryslets ciccedicccvecs e 185 106 1,637 691 
Desoto co decccvdedcee 25 a a 302 222 
Dadge .cccccccccacses 597 572 4,708 4,858 
Plymouth ..cseecedeens 497 591 3,541 4,911 
" 1,304 1,294 10,182 10,682 --5 
Studebaker-Packard: 
Studebaker ......se0e08 202 80 1,839 578 +218 
Total cars ...es++0+5 7,845 7,154 77,530 67,607. +15 
TRUCKS 
General Motors .s.ees0e 682 550 7,427 5,567 
| DE ecoccce 320 280 3,255 2,783 
Chrysler ..... eeesceces 159 140 1,296 1,367 
International ..seceeses 363 249 2,031 2,202 
Total trucks .....++. 1,524 1,219 14,009 11,919 +17 
Total cars, trucks .......... 9,367 8,373 91,539 79,526 +15 


Source: Canadian Automobile Chamber of Commerce. 
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Examine the complete line of Sunshine Chairs 
600 - 700 - 800 - 900 Series. Each has a distinctly modern 
and’ spirited character of its own with colours 
and fabrics to meet the most demanding decor. ; 


WILL BE MAILED 


Sunshine is Canada’s “top echelon” name, known and res- 
pected for quality and leading design in a complete range of 
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The Outloo 
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Nova Scotia, recently told the Institute of Chartered Accountants 
of Ontario: 

“The present concern about inflation arises more from a fear 
of what may happen than from the existing economic environ- 
ment. Despite some recovery in business, there is still consider- 
able unemployment and substantial unused capacity. 

“We are quite definitely not in a position where there are too 
many dollars chasing too few goods. Nor do we appear to be 
approaching a situation where there will be too few goods.” 

Then to confuse the issue, you get widely known economists 








Refinery Program 
For Pacific Pete 


Pacific Petroleums Ltd. will 
commence a refinery program in 
northern British Columbia this 
month. 

The project will include en- 
largement of.the McMahon na- 
tural gas plant and refinery at 
Taylor, B.C., and additional work 
at the company’s refinery at Daw- 
son Creek. 

“When the program is com- 
pleted this year we will be pro- 
ducing a full range of top quality 
Phillips 66 products in sufficient 


such as Harvard’s Summer Slichter saying “the alternative to | quantities to supply the petroleum 


creeping inflation is a fairly substantial amount of chronic un- 
employment.” (See p. 36.) 


Inflation fears in both Canada and the U.S, trace back to two 
prime sources: (1) Consumer prices did not decline with the drop 
. in business activity; (2) Government deficits to finance expansion 
> din the face of recession led to substantial increases in money 
supply and in a bigger money supply there’s a bigger inflationary 
potential. 

Added to the realization that North American governments 
anyway are pledged to underwrite a prosperous economy — and 
that means deficits in bad times — is widespread concern about 
the tendency of unions to push wage costs up regardless of trends 
in output per man hour. 

What is the likelihood of business expansion which would put 
the new money to work, create pressure on manpower, materials 
and send prices up? | 

Here are points made by Mr. Gibson: 

@ There is little prospect that the recovery will go so far as to| 
fully take up the slack in 1959 or perhaps even in 1960. 
@ The rate of economic expansion may be somewhat less rapid 
in the next several years than in the past decade; the job of 
reconstruction has been done. 
@ World demand for most commodities can be met with ease; 
prices of sensitive commodities are lower now than they were last 
November. 
@ Consumer prices have recently shown a little weakness. (In 
Canada and the U. S., consumer price indexes have changed little 
for four or five months and prospects are for lower. food costs.) 
@ From the end of 1957 until September, 1958, the total of money 
and bank deposits — money supply — rose by 1244% but since 
then has declined a little; the public is now showing a little more 
interest in buying today’s high-yield bonds. (This, if continued, 
would keep the money supply from mushrooming again.) 

= € + 





There seems to be little doubt that prospects are for only 
moderate economic growth during the immediate future. The 
physical facts of the current business scene are less inflationary 
than they have been in several years. 

But to keep today’s inflationary fears from leading to a specu- 
lative boom and bust, it may be necessary for federal govern- 
ments to give some clear warranty that they will fight to keep the 
lid on prices when more expansive times do come. 

Mr. Coyne seems to have made his gesture already. He feels 
governments and central banks did not resist the pressures of 
circumstances strongly enough in earlier periods. A wise and 
determined monetary policy would help attain sustained growth 
and stable prices. : 

Prof. Slichter, who argues that wage increases are the major 
force behind price increases, suggests inflationary pressures could 
be eased if management adopted bonus systems based on labor’s 
success in narrowing the ratio of labor costs to income from sales. 

Mr. Gibson advocates that a serious effort be made by the 
federal government to hold down spending and bring its cash 
deficit for the coming year well below the devel of $1 billion. | 
($1.5 billion in the past year.) 

“It is neither necessary nor desirable to balance the Canadian 
budget in the coming year because this would have seriously 
unfavorable economic consequences,” he says, “but if a sizeable 
cut in expenditures is not made, then it would be better to raise 
taxes than to stand idly by-in face of the inflationary threat.” 

Right now the Canadian Government is not doing as much 
in the sphere of anti-inflation fiscal policy as is the U. S. Govern- 
ment, despite the smaller Canadian defense load, Mr. Gibson 
points out: 


“The present cash deficit in the U.S. is relatively smaller than 1958). 


ours and the U.S. is budgeting for something approaching a 


needs of the entire northern 
area,” George L. McMahon, presi- 
dent of Pacific Pete, says. 

Pacific Petroleums and Phillips 
Petroleum Co. have completed 
arrangements whereby Phillips 
will operate the refineries and 
marketing of products in the 
Peace River area. 

Pacific and Phillips have been 
equal partners in the McMahon 
plant since its construction in 
1957 and this relationship remains 
unchanged. 

The move will enable Pacific 
to devote full attention to the ex- 
ploration and development pro- 
gram on its 4,747,222 acres of land 
in northern B. C. 


ressure 


Chilly Easter Great! 
You'll Travel Farther 


(CONTINUED FROM P. 1) 


and sunshine are booked solid. 

New York is, as usual, one 
of the favorite choices — es- 
pecially for residents of Ontario 
and Quebec. Hotel space here 
is getting tight and transporta- 
tion for the Easter weekend is 
very hard to find, 

Package tours to New York 
and other U.S. centres are par- 
ticularly popular this Easter. In 
Toronto this week, 89 requests 
for one New York tour were re- 
ceived in less than three hours. 





At the moment Pacific and its 
associates are drilling 10 wells in 
this large area, and more are 
planned. In recent months the 
Pacific group has made four gas 
discoveries. 

These include the apparently 
large natural gas area shaping up 
around Fort Nelson, some 200 
miles north of Fort St. John, and 
the new Beatton River - Milligan 
Lake oil field further south. 


Mounts 


For Fundy Canal 


(CONTINUED FROM P. 1) 


ultimate year-round competi- 
tion for Halifax and Saint John. 
@ Since federal funds are going 
into the St, Lawrence programs, 
it’s argued that Chignec'to 
should be the Atlantic economic 
offset, ae 

Nova Scotia, other than at the 
narrow isthmus of Chignecto, is 
an island, Cutting of the canal 
would enormously shorten wat- 
er transport’ distances. 

Coastal vessels trading be- 
tween a north shore New 
Brunswick port, such as, Bath- 
urst and Saint John now have 
to steam around Nova Scotia. 
The canal would link most At- 
lantic points much more snugly 
by sea and also shorten coastal 


~ 


rence and Great Lakes ports. 

Businessmen claim that the 
new commercial and industrial 
opportunities which will be 
opened up by ‘the scheme will 
touch off a new era of growth 
in the Atlantic Region. 


And, because it has been 
sought for many generations, 
there are hard-to-measure but 
important psychological bene- 
fits in creating a “growth” at- 
mosphere. 


Engineers say the canal is a 
feasible project, hut that coping 
with tides will be a problem. 

Two locks are necessary, one 
at either entry to the canal. 
About 115,000,000 cu. yd, of 
material must be removed to 
create a 35-ft. deep canal with 


sailing distances to the St. Law-| a minimum width of 400 ft, 
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Corporate Investors Ltd. 


Sells Bonds, Buys Stocks 


Corporate Investors Ltd., To- 
ronto, total net assets increased 
by 5.9% in the three months 
ended Dec, 31, 1958, to $8,869,- 
295 ($8,372,043 at Sept. 30, 


Net asset value per share in- 


balanced budget in 1959-60. If we value our national identity, creased 4.3% ta $9.02 based on 


we must act responsibly and pursue well-conceived economic 987,860 


policies of our own.” 


Ease Shipping Agreements 
To Boost Winter Cargoes ? 


By JACK McARTHUR going vessels visit Quebec City. 
MONTREAL (Staff)—A deal} There is no confirmation that 
may bé cooking to lower ship-|negotiations to this end will 
ping conference hurdles which| take place. But a number of ob- 
might limit greater use of Que-| servers cépse to the situation say 
bee City’s harbor during the| it’s highly probable. 
winter. They say these points strongly 
If so, this would be another favor an agreement to allow 
advance in Quebec City’s fast fullest use of Quebec City: 
push toward all-year navigation | @ Backers of winter use of the 





(FP, March 14, Feb. 28). 


Some shippers who might 
have had cargo for shipment 
from Quebec City this winter 
reportedly felt hampered by 
agreements under the Canada- 
U.K. Freight Conference. 


port are strong both economic- 
ally and_ politically. It’s not 
likely they will allow their sub- 
stantial expenditures of time 
and money on the project to 
come to nothing because of mat- 
ters not relating to actual phy- 
sical ability to use Quebec City 


If this difficulty can be re-|in winter. 


moved, the winter of 1959-60 
might see a number of ocean- 





NOTICE OF 
REDEMPTION 
To the holders of the Stock Purchase 
Warrants of 


KILEMBE COPPER COBAL 
dated as of October 1, 


NOTICE is hereby ee by Kilembe 
Coe Cobalt L' (hereinafter 


Warrants 
the Trust Indenture dated as o 
October 1, 1955 and made between 
the Company and Crown Trust 
Company, as trustee and that ac- 
cordingly all the said Warrants will 


® Some shippers feel strongly 
that Quebec City should get a 
full test. They want to be sure 
of getting any economies that 
might be achieved by shipment 
through the Lower St. Lawrence 
Port. 


@ There is a world surplus of 


ae. shipping. Thus it’s assumed that, 


to serve its shipper-customers, 
the freight conference will want 


¢ its — to smooth the way for any port 
oon Pur.| Which seems to be growing in 
nt to | popularity. 


Otherwise shippers by non-| 
conference vessel from Quebec 
might win a cost advantage over | 


be redeemed and paid at the re-| conference shippers. 


demption price of ten cents (10c) 
in respect of each share which the 


This leads one shipping ex- 


registered holder of such a Warrant | pert to predict: “I think there 


outstanding on the redemption date 
is entitled to echee pursuant to 
Sparel atemmak th 

S$ payable at any o e offices 
Crown Trust Compan 
of Toronto, Montreal, 
Vancouver upon the 
and surrender of such 


innipeg and 
resentation 
arrants. 


will be arrangements leaving 


e redemption pring shippers free to use Quebec City 
oO . ” 
in the cities next winter. 


Meanwhile, the Danish 
freighter Helga Dan—which has | 


shares outstanding, 
from $8.65 based on 966,582 
shares outstanding at Sept. 30. 

During the fourth quarter, 
Corporate Investors added one 
bond to its portfolio and liqui- 
dated holdings in four others. 
One preferred stock was liqui- 
dated and holdings in nine oth- 
ers were increased, 

Five common: stock holdings 
were increased. 

Here are the changes in de- 
tail: 





Company 
Report 


CORPORATE INVESTORS LTD., 
Toronto, net. profit of $314,979 for 
1958 was 0.4% lower than 1957’s 
$316,151. 

Break-up value per share in- 
creased 24.1% to $9.02 from 1957 
year-end’s $7.27. At Feb. 15, 1959, 
break-up value had increased to 

44. 

" umber of shares issued increased 
by 37,714, largely in the last quarter. 


INCOME ACCOUNT 





Years Ended Dec. 31: 1968 1957 
Total revenue ........ $366,317 $363,404 
Less: Admin. exp. .. «4 42,335 

DAMS ces ceccce soeee 5,112 4,918 
Net profit .......ces. 4, 316,151 
Less: Dividends ..,... 311,187 310,831 
Surplus for year ..... 3, 


792 5,230 
Earnings ot Share* and Dividend ee 


CLA & $0.33 
dae csceedinah 0.32% 0.32% 
*Based on shares 0/3 a8 calculated from 
dividends paid. 
Shs. o/s at Dec. 31: 
Class A, 50c par ... 
Class B, SOc par ... 


985,860 
2,000 


CONDENSED a SHEET 


948,146 
2,000 


As at Dee, 31: 958 1957 
COMB ris ve cbaws 5 cguceee $133,228 $118,746 
AGED. BOBs ois cetesge — Watanse 2,896 
Accr. int. rec......... 5,628 5, 
Invest. at mkt. val. . 8,869,295 6,872, 

Total assets ........ 9,008,151 6,999,551 
THMES WEG. ie bs docescce 1,357 1 
Sh’holders’ dep, ..... 2,960 1,812 
Dividend pay. ........ 83,572 94,818 
Advert. approp. ..... od 15,000 
Capital stock ........ 493,930 475,073 
Cap. red. reserve ..... 3,440,574 3,131,270 
Real. appret. inv. .... 1,662,193 1,548,638 
Unreal. apprec 3,248,206 1,668,856 
Earned surplus ....... 75,359 62,825 

HOGER chcsnctiingace pe 5,621,089 §,203 
Net assets per ch, .... 9.03 28 


INCO SCHOLARSHIPS 
International Nickel Co. of Can- 


Warrantholders who are also hold- | already visited Quebec City this | ada has now established a total 


ers of 5%% 10-Year Collateral Trust | 

bentures of the Company dated 
as of October 1, 1955, are reminded 
that they may, upon the exercise of 
their Warrants prior to May 19th, 


1959 tender such 
— amount in satisfaction (to 
‘he extent of even multiples of $500) 
ro tanto of the purchase price of 


winter—will not return, as ex- 
pected. 
Why? At least one source says 


been available, even though the 
Helga Dan is a non-conference 


e shares which may be purchased | vessel. 


upon the exercise of such Warrants. 
DATED at Toronto this 17th f 
March, 1959. W.* 


KILEMBE COPPER COBALT LTD. |™ent over shipping agreements 


By G. T. N. Woodroofte, 


~~ 


ee ee oe Sa” 


Best guess is that no one 


j 


at a time when a negotiated 


Secretary, settlement seems possible, 


of 10 postgraduate feilowships for 
advanced studies at seven Cana- 
dian universities. Designed to en- 


, | courage advanced study and re- 
bentures at their} he is sure cargo would have) 


search in scientific fields and ten- 
able for three years, the awards 
consist of an annual stipend of 
$2,000 to the student and an an- 


| nual supporting grant of $500 to | 
wants te precipitate a hot argu- | the university. A special $2;400 


Inco graduate research fellow- 
ship is awarded for advanced 
study in the field of educational 
administration. __ 


held at since 

Bonds: Dec.31/58 Sep.30/58 
Govt, of Can. 3%4%, °65 $75,000 +-$75,000 
Milliken Lake Ur. 6% ‘62 ee —15,000 
Northspan Uran. 534% ‘63 eee 15,000 
Stanleigh Uran. 512%, 62 ees 15,000 | 3 
Stanrock Uran, 534%, ‘63 ees 40,000 

Preferred: game 
Alumin. Co, of Can. 44:% 1,000 400 
Anglo-Cdn. P. & % Mills 1,750 250 
Bowater Corp. 512 acee 1,250 250 
Brantford Cordage A .... an —1,000 
8. Columbia Electric 4%4.% 1,250 250 
Canada Foils A ........ 1,500 500 
Caandian Celanese $1.75. 2,500 500 
Loblaw Cos. ......005 » 1,500 500 
Loblaw Groceterias ..... 2,000 500 
Geo. Weston 412% ..c02 1,000 500 

= 

Canada & Suger «. 2,700 200 
Cosmos Im D cckerve « 4,500 500 

m. Foundries & Steel .. 2,000 +1,000 
laura Ca! e « 3,500 +500 
jTrans Canede PL. ..... 325 +130 





But the sunny south is a big- 
ger attraction than ever before. 
| Florida, which started the win- 
| ter season badly because of air- 
line strikes has had a record 

tourist count since January. 
And reservations for Easter 


week are very hard to get. 


Nassau, Bermuda and Ja- 
maica will top a phenomenal 
winter season with near-ca- 
| pacity bookings in every area. 
And more Canadians than ever 
will travel to more distant is- 
lands Barbados, Antiqua, 
Dominican Republic and Trini- 
dad, 


Where more direct transpor- 
jtation is not available, many 
Canadians are prepared to reach 
the islands by round-about 
routes — i.e., by plane or train 
|to Florida and the rest of the 
| way by air or boat. 

Mexico is another favorite. 
CPA expects about 75% more 
Mexico-bound passengers than 
last Easter. 


On the West Coast, bookings 
for Hawaii are twice as heavy 
as Easter 1958, 


This year, sun-starved Cana- 
dians are not waiting for bar- 
gain summer rates which start 
around mid-April in many 
southern resorts. Travel agents 
canvassed by -FP say more 
people are traveling on the spur 
of the moment. 





“I just want to get away — 
and now” is the typical wail. 

But while many Canadians 
are fed up with winter, skiiers 
are delighted with it. Winter 
resorts, especially in Quebec 
and “Ontario are ‘preparing for 
record Easter business. 

In Quebec’s Laurentian 


Se ANNOUNCEMENT 





BRITISH TIMKEN (CANADA) LTD. 
APPOINTMENT 





J. C. LEAHEY, P. Eng. 


British Timken (Canada) Ltd. announce 
the appointment of James C, Leahey as 
General Manager. Mr. Leahey was form- 
erly Vice-President and Regional Man- 
ager of Lyman Tube & Bearings Lid. He 
is @ graduate of McGill University, a 
Professional’ Engineer of Ontario, and a 
Member of the Engineering Institute of 
Canada. 

















@ SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: 31, Kawaramachi 4-chome, Higashi-ku, Osaka, Japon 
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ARTHUR C, JENSEN G. ARNOLD HART R. D. MULHOMAND 


Top executive changes in the Bank of Montreal have been announced following the recent death of . 
Gordon R. Ball, B of M President since 1952. Arthur C. Jensen, executive vice-president, has been 
elected chairman of the boord and chairman of the executive committee; G. Arnold Hart, vice-president 
and general manager, hes been elected president and chief executive officer, and he is succeeded as 
general manager by R. D. Mulholland, deputy general manager. 


mountains, hotel bookings are|could spoil the skiing for|to visit the Laurentians, snow- 
heavy. “There’s so much snow/| Easter.” covered Ontario resorts are also 
there now,” said one agent,; While many more Ontario|expecting abnormally good 
“that not even a heat wave! skiers than usual are planning} Easter business. 


MUTUAL FUNDS MANAGEMENT CORPORATION LIMITED 


is pleased to announce the recent formation of 


THE BOARD OF GOVERNORS 
ot 
Mutual Accumuil,ting Fund 
Mutual Income Fund 
Mutual Bond Fund 


The Members of the. Board aret 


Hon. FRANK M. ROss, cao. me. & st. 3, wo, 
Chairman 


A. HAMILTON BOLTON, sa. 3a. 
E. ERNEST BUCKERFIELD 
- MAURICE CHARTRE, ca 
Hon. Tuomas C, DAVIS, ec. wo. 
ALEXANDER K. G; REID 
FRANK H. SoBeEy 
COLONEL: VICTOR SPENCER 
MAURICE TREMBLAY 


The Officers and Directors of the Corporation are: 


A. K. G. REID, 

A. H. BOLTON, 8a, m3.A. 
MAURICE TREMBLAY, 

A. D. JOHNSTONE, 8. comm. 
R. S. C. DONALD, ma. MBA, 
G. T, GIGUERE, 8. ENG, MBA. 
R. H. CarDINgE, 


President & Director 
Vice-President & Director 
Director 
Secretary-Freasurer 
Investment Officer 
Investment Officer 

Dealer Relations Officer 


ADMINISTRATION 
& DISTRIBUTION 


544 Howe Street, 
Vancouver 1, B.C. 


INVESTMENT 
MANAGEMENT 


680 Sherbrooke St. W., 
Montreal 2, P.Q. 





CABLE ADDRESS: “ SUMITOMOMETAL OSAKA” 


MAIN PRODUCTS 

- Pipes and Tubing 

-Rolled Steel 
Products 

* Rolling Stock Parts 














CORRADO of HAMILTON 





By LESLIE WILSON 

OTTAWA (Staff) — The gov- 
ernment must take action on 
the Pine Point railway within 
the next six weeks, or risk see- 
ing its opening delayed until 
after another federal election. 

If construction gets going this 








summer, this key northern 

Corrado clothes, transportation link could be 

P completed by the fall of 1961 

truly customed tailored, | for opening early in 1962. 
For this, a final decision by 

for men who have mid-April is necessary. If action 

is postponed much after that, 

attained a station the 1959 construction season 
will be lost and the railway 

in life that demands opening will be delayed until| 


1963. 

It won’t be much of an ac-| 
complishment to dangle before | 
the voters in the next federal} 
campaign, likely in 1962. 

Key question: | 

Which Pine Point railway to} 
build? There are 10 possible} 
‘| paths for a railway to the ex-| 
tensive lead-zinc properties 
owned by Consolidated Mining | 
and Smelting on the south shore 
of Great Slave Lake. 


they wear ‘the finest. 


equanties: anlage tant 








M‘QUAIG FERGUSON LTD. 


Aptitude Testing- Appraisal of Executives 
and Salesmen 


| City. ' 


|decided on 
| route. 





330 Bay Street, Toronto EMpire 6-2737 



















COURSE in EXECUTIVE | 
DEVELOPMENT 


May 25th to June 19th, 1959 | 
Objectives 


—To help develop in each participant a well- 
rounded philosophy of management and a 
familiarity with the company-wide point of 
view, in contrast to that of any present 
specialization, in its application to major 
problems of corporate policy, thus to aid 
the executive to prepare himself for the 
possibility of greater responsibilities in the 
future and to assist business enterprise in 
building and perpetuating the most compe- 
tent management organization. 

Proceedings —Lectures and seminars by regular faculty 

members of the University’s School of 

Commerce and distinguished visiting lec- 

turers from other institutions. 


Registration —Limited to 30 participants. 
For descriptive folder and further information, write: 
Director, Executive Development Course, 
School of Commerce, 


McGILL UNIVERSITY, Montreal 





| 
| 
| 





For practical 
routes boil down to two: 
® Grimshaw, in west-central 


Watch for Action Soon 
On Pine Point Railway 


This key northern transport link must get an 
okay in the next six weeks, or it could wait until 
after another federal election... 


purposes the] to build on the Waterways route 


for a $20 million subsidy. 
In some quarters here, pres- 


Alberta, to Pine Point. This} Sure for the Grimshaw route is 
route runs parallel to the Mac-| S¢en as pressure for another $45 
kenzie Highway for most of its| Million agricultural subsidy. 


385 miles, veers east to Pine 


Point north of the Alberta-| Commission ‘ 
| routes, came to this conclusion: 


N.W.T. boundary. 


@ Waterways, in east-central| 
Alberta, to Pine Point, by a 
route west of Lake Claire. 

Key difference: The Grim- 
shaw route would open up forest 
and agricultural lands in the 
Peace River valley. 

The Waterways route would 
open up possible base metal 
sites, a big gypsum deposit and 
timber resources; and would 
give cheaper transportation to 
rapidly-expanding Uranium 


The Waterways route is 
shorter (400 miles vs. 430) but 
it would require bridges over 
Peace and Athabasca rivers. 





Estimated cost of both routes 
is now $65 million. The Water- 
ways route could run to slightly 
more than that, but operating 
costs would be lower because 
the land is flatter. 

A year ago, the government 
the Waterways 
The Speech from the 
Throne in May, 1958, announced 
that Parliament would be asked 
to authorize a Great Slave Lake 
railway, without specifying the 
route, But the decision became 
known (FP, May 17). 

There are 80,000 people in the 
part: of the Peace River valley 
which would be opened up by 


| the Grimshaw route. 


Their MPs raised such a com- 
motion that the government 
postponed action. It didn’t 
change the decision. The idea 
was to give the Peace River area 
time to get used to the idea of 
the Waterways route. 

Behind the decision is the 
railways’ view of the two routes. 

Either Pine Point railway 
would be built by Northern Al- 
berta Railways Co., jointly own- 
ed by CPR and CNR, which has 
lines to both Grimshaw and 
Waterways. 

Much of the new freight car- 
ried over the Grimshaw route, 
if it were built, would be wheat, 
carried at Crowsnest Pass rates. 
The railways claim they lose 
money on this traffic. 

For this reason, the railways 
won’t touch the Grimshaw| 
route. If the road is buil* here, | 
the government would have to) 
pay the full $65 million. 

But the railways have offered 


| 








| 


IMPORTANT 
Decision 





To any executive in any com- 
pany, large or small, the major 
decision facing HIM seems the 
most important in the world. If 
it’s an engineering decision, let 


& Webster 
policy that 
ing speciali 


Put Stone & Webster's 
experience to work for 
you. 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 


Stone & Webster share it with 
you. Big job or little, at Stone 


it is a matter of 
when our engineer- 


sts are assigned to 


A year ago, an Alberta Royal 
studied possible 


“While the building of a road 
from (Waterways) will be a 
great disappointment to the 
people in the Manning (Peace 
River) area, nevertheless it ap- 
pears to the commission that, 
considering the good of the 
province as a whole, the most 
good will come by a railroad 
from Waterways.” 

Whichever route is chosen, 
Pine Point railway will be the 
key to land transportation in the 
Northwest Territories. 

One of the most important 
N.W.T. roads being built by 
Northern Affairs Department 
will run clockwise around Great 
Slave Lake to Fort Reliance on 
the northeast corner. This road 
will pass new base metal finds 
at Indian Mountain north of 
Thompson Landing. 

Eventually a branch of the 
Great Slave Lake road will be 
extended north to Great Bear 
Lake, along the western edge of 
the Great Canadian Shield. Ac- 
cess roads will be built from it 
as minerals are found in the 
shield. 

Freight to and from the Great 
Slave-Great Bear Lake areas 
will move along the Pine Point 
railway, no matter which route 
is chosen, 

Here are other factors bearing 
on the choice: 

Grimshaw route: 

@ In thé Peace River drainage 
basin between Hudson Hope, 
B.C. and Vermilion Chutes, 
Alta. (roughly the area which 
would be opened up), population 
rose from 55,000 to 80,000 since 
the war, is still going up, 

@ The Grimshaw route would | 
give access to a large, undevel- 
oped hydro site near Hudson 
Hope, and to valuable timber 
and pulpwood resources. 

Waterways route: 

@ This would give access to a 
possible new mining area, 60 
miles northeast of Fort Smith; 
to a big gypsum deposit at 
Peace Point; and to timber re- 
sources probably bigger than 
those accessible from the Grim- 
shaw ‘route. 

@ The Waterways route would 
run through the Athabasca tar 
sands area. 

@ The clinching point, the Al- 
berta Royal Commission felt, is 
that it would improve transpor- 
tation to Uranium City. 

Freight to and from Uranium 
City is now shipped, with some 


| difficulty, by barge along the 
| shallow Athabasca River. 


If the Pine Point catheniall 


| were built along the Waterways | 


route, Uranium City freight 
could be moved by rail to the 
Peace River, and shipped a 
shorter distance on much more 


| navigable water. 


Said the Royal Commission: 
“Freight to and from Uranium 


| City would probably tip the 


balance to the extent that 
freight on the Waterways route 
would be 15%-20% greater than 
on the Grimshaw route.” 

One major factor that could 
result in delay — conditions of 
world markets for lead and zinc. 


| Cons. Smelters, Canada’s largest 
| lead-zine producer, isn’t in any 


hurry to open up its Pine Point 
deposits because of low prices 
for the metals and difficulties in 


| finding markets. 


The U.S. has clamped import 


quotas on lead and zine with| 
| prices now down to about the 


lowest levels since 1949 for lead 
and since 1954 for zinc. 

This poor market picture re- 
sulted in shutdowns of some 
Canadian mines and postpone- 


iment of development plans for 


much more accessible areas like 
the Bathurst district of New 
Brunswick, 

So far Smelters has been non- 
committal about its plans for 
Pine Point through the specula- 
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The low, sleek profile and sculptured lines tell you— this is new. The distinguished look of your letters tells you — this is 
typing at its finest. The alive, eager response of the individually adjustable keyboagd.,.the new IBM 13” Quiet-Glide Carriage 
that ends the crash of carriage stops... these and 25 other engineering achievements tell you—here is a typewriter that 
can more than pay its way in greater productivity...higher office morale. Here is the most efficient typewriter ever made. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 


Don Milis Road, Toronto 6, Ontario 


BRANCH OFFICES IN PRINCIPAL CITIES ACROSS CANADA 





IBM. 





made this year on the railway.| Point despite the glut in world|area that a Pine Point line| have been discoveries of many 


There is some talk in mining | supplies. 
However, 


circles that Smelters wants to 


exploration for 


would reach. 


The district has long attracted| probing to 


! 


metals . that warrant further 
determine their 


mine high-grade lead from Pine} minerals continues busy in the| mining companies and there| value. 











WALKIE FORK LIFTS 


. 


STAND-ON PALLET TRUCKS 





} MOVE GODS ALL DAY LONG 


far lee than |5¢ 


The only operating cost of a Lansing Bagnall battery-electric 
truck is that of recharging the battery after 8 full hours of use. 
At off-peak rates this will cost less than 15 cents, in most areas. 


Your maintenance costs are lower too. Heavy duty propulsion 
and control eomponents are used in all Lansing Bagnall trucks 
« « » designed to operate for years without breaking down. 


There are many other reasons why Lansing Bagnall trucks are 
the logical choice for moving goods in factory or warehouse. 


@ Quiet, fumeless 


@ Highly, manceuvrable 
@ Infinite speed variation 


e Finger-tip controls eliminate operator fatigue 


e Exclusive regenerative braking system protects 
both operator and truck on ramps and slopes. 


e@ Heavy welded steel frame and skin give built-in 


ruggedness. 


e Built-in battery charger with automatic cutout 


to prevent overcharging 





WALKIE PALLET 
SKID TRUCKS 


your problem they share your 
hopes, your worries and your 
financial limitations as members 
of your own organization, 


\tion that a decision would be 


REVISE TRAFFIC ACT 
From Our Own Correspondent 
WINNIPEG — An appeal board 
for drivers and uniform regula- 
tions for traffic lights are among 
revisions to be made in Mani- 
toba’s Highway Traffic Act during 
the present legislative session. 
The board will rule on decisions | 
of the motor vehicles registrar 
who now has power to peremp- 
torily cancel driving licenses “for 
any good cause.” Speed limits will 
also be revised. 





Lansing Bagnall trucks are supplied to world-wide markets 
where they are giving reliable, economical service under all 
types of operational and climatic conditions. For full par- 
ticulars just mail this coupon. 


MANUFACTURERS OF MECHANICAL HANDLING EQUIPMENT FOR OVER 40 YEARS 


Lansing Bagnall of Canada Limited 
32 RACINE ROAD, REXDALE, ONTARIO 
Sales and Service across Canada 


t Lansing Bagnall of Canada Limited, 
32 Racine Road, Rexdale, Ontario. 


Gentlemen: Please.send me full particulars of Lansing 
Bagnall materials handling trucks. 


Name Seen eee ee eee eres eee seer sees eesees seem 
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Montreaf’s Unique Apartment Hotel 


“3 . * 


First Quarter Profit 
Scare M-F Investors? 
























Singles from *8” Daily 
Doubles from "12" By VINCENT EGAN In 1959, M-F will introduce;major reorganization of these 
Lavish 2 end 3 Boom Apartments : 42 new or significantly modified |U, K. operations should be 
alte oties TY. een fey = homer oe machines, the president an-/| completed, 


diminished this nounced. 
= — Cost of world-wide sales in 


Prior to last week’s annual| ‘the three months ended Jan. 31, 
meeting, you couldn’t move far| 959, was 3% lower than in the 
\in investment circles without corresponding period a year ago, 


A 173.9% rise in North 
pari ut the good pros- 70 , 
hearing about the P American sales in November- 


“The present pattern of our 
U, K, companies was not in- 
tended to deal with the problem 
of direction and control of a 
manufacturing operation of this 
magnitude,” he explained. 





on ow SPECIAL 
TELEPHONE SERVICE 
© at no cost to you eee 


[Lausn 6-ss00 aa 


Consider, if you will, this new sof? crown 
“Bond Street” Derby. Yes, the bowler’s 
back — freshly interpreted in a most 
distinguished, finely chiseled fashion. And 


| pects for Massey-Ferguson earn- “Our investment in our U, K. the soft crown makes the Stetson Bond Stetson 
err \ings and its shares, January more than _ an and European operations con- Street as practical to wear as it is handsome Bond Street 
quammmne weouncennremmmmem | _“t the annual meeting, earlier declines in most other spheres) templates a very much larger to look at — from any vantage point. 


of M-F operations. Here are 
comparative details of the quar- 
ter’s sales: 


estimates of 1959 sales and earn- 
ings ($500 million and $20 mil- 
lion, FR, March 7) were con- 


sum than has hitherto been con- 
sidered in the history of the 


Also available in MALLORY...a@ famous brand name since 1817 oe 
company.” 





ei 


1959 1958 Change 

firmed by President A, A. ($000) ($000) % In the U. K., Standard Motor| ype ° N.B. D : , 

| North America, «, 35,081 20,170 +73.9 “oe DD. evelopment Will Hoise 300 

| Thorabrough, oe ata Evrae eaisscvese 38,889 46.082 —16.2 has begun exploratory talks Big Program For Gas Firm Fo 

| would mean earnings per share} fyvolie, WZ... $203 42a 429.9 | With Rover Co,, a smaller motor From Own Cosvennentney program is for an average of 50 
of about $1.75 ($1.25 in 1958), | jerin America sees 1.379 1,672 —26.3 | manufacturer, looking toward a| Northern Ontario Natural Gas| tion effort will be to extend the wal Lato es ee The | homes tobe completed each year. 
the stock dropped $1 a share tO Total si icaseeee 86,293 79,696 -+-8.3 | Union, Co. plans to lay more than 250,-| coverage of distribution systems Newline "aetas ont at aeaste Besides the prop shopping 
iSlase, pic dle | inetalled inclid opm: centre, the sub-division will have 
If the discussions between) 999 ft, of new gas mains in talled last year, to lide | Nashwaaksis will have a modern 


| What appeared to have anset-| Tractor sales accounted for 
tled investors was the 22 per | 46% of company’s world-wide 
share profit reported for the) Volume in the 1958 fiscal year. 
first quarter, which ended Jan; “By far the larger part of 
31, This wasn't up te the 40c-/ these rome were poo, 
S0c company must average each|Ot manufactured, by us,” 
quarter to achieve its expected| Chairman W, Eric Phillips told 
total for the year, shareholders, 

However, the first quarter is} M-F purchased 160,000 inter- 
normally the company's loweat,}Bal combustion. engines last 
accounting for 1T%~-18% of the! year, directly or through Stand- 
year’s volume, In addition,)/ard Meter Co, of England. 
$2,680,000 earned compared with} Recent acquisition of all the 
a $392,000 loss a year ago, common stock of F, Perkins 

Company has decided ‘to pub. Ltd., U.K. diesel engine maker, 
lish quarterly financial results|was the first step toward di- 


M-F and Standard are success- : ; residential areas now located | sh centre and will provide & park. 

ful, Standard would probably| Northern Ontario this summer.| 4) the fringe of the present gas co for approximately 300|, Bordering the park, there may 

receive the 24.1% of its stock} Most new construction will) Jine systems. - families. ss e - S etasen eee 

which is held by M-F, plus a| occur in Fort William, Port} Four times as many custom-| President Bliss S. Wood states ra eustipniiadben feat eldexiy 

cash payment, Arthur, Timmins, Sudbury,}ers should be served this year, | foundations for 25 of the 62 homes people or young married couples. 
Speculation is that Standard| North Bay and Orillia, The} according to NONG chief engi-|to be completed this year have 

might issue these shares to| actual pipe-laying program of] neer, A, M. Hove. already been laid. Drilling for ‘ A or gees gan many 

Rover in exchange for Rover’s| NONG and its affiliated com-| During 1957-59, nearly 5,000 water is well under way. 4 aera my day will ee . aane 

shares. A merged. Standard-| pany, Twin City Gas Co., is| services were installed. During] The houses under construction) |) 4). completed easlaivicion, On 

Rover company would be fourth| scheduled to begin in May,| 1959 approximately 13,000 addi-| are. three-bedroom units, each 


. : ™} completion it will be turned over 
largest in the U. K. auto| when frost leaves the ground.| tional service lines are sched-| equipped with separate automatic|to the Nashwaaksis Local Im- 
industry. Bulk of this year’s construc-/ uled for installation, 


heat and hot water units, Over-all| provement. District. ’ 













ALAN M, LATTA 


The eppoiniment of Alon M. Lotta as 
Seles Manager of Enamel and Heating 


Products Limited is announced by N. A. 
Hesler, President and Genera! Manager. 
Mr, Latta enters the FAWCETT division 
ef the Company ofter several years as 
Production Controller of the Company's 
aircraft operation. He brings with him a 
wide experience in the manufacturing in- 
dustry having been previously with Cana- 


regularly in future. minishing M-F’s dependence 
Consolidated world-wide sales|uUpon Standard, the chairman 

in the first three months of the/ said. 

current fiscal year, beginning} Progress has been made on a 

Nov, 1, 1958, amounted to $86,-|Plan for M-F to buy the tractor 

293,000, an increase of 8.3% | Production facilities of Standard 







ie LR Pe 


dian Car & Foundry Company and Fairey 
Aviation of Canada Limited. 


over $79,696,000 a year earlier, 

February’s sales were 10.6% 
higher than in the same month 
last year. 












TANKOOS YARMON 


~~. LIMITED 
Realty Investments 





COMPLETE PLANTS FOR MAKING . « « 


Asbestos Cement Sheets 

Asbestos Cement Down Pipes 

Asbestos Cement Pressure Pipes 
Projected and supplied; participations taken by 


ASBESTOS CEMENT ENGINEERING CO. 
Houptstrasse 26 VADUZ-LIECHTENSTEIN (Switzerland) 


P.O. Box 34.649 
*AGENTS WANTED 





Tailored-to- 
Measure’ 


Investment 


for the firm with idle funds 
PAYS INTEREST OF 


1% 


Has your firm cash that can be profitably invested until 
needed for specific purposes? If so, buy ’ 
Canada Permanent Debentures. .. 
@ Available in any amount between $1,000 and $1,000,000. 
@ Princi ble on ified date bet 
tres = repaya any speci ate between 
© ing interest of 5% for any term from 1 to 5 years 
iy oe ba dates of your own choosing. 
@ Issued in bearer, fully registered or coupon-registered form. 
Mail the coupon—and find out how an investment 
in Canada 


Permanent Debentures can be “tailor-made” 
to your company's requirements, | 


CANADA PERMANENT 


MORTGAGE CORPORATION 


Se ES SS SS se se 


Caneda Permanent Mortgage Corporation, 
320 Bay St., Torento 1, Ont. 


I wish further information on your Debentures. Please 
ne me. 


NAME 
COMPANY ___ 
ADORESS 

ory 

















TEL. NO. 
é 9.10 
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Motor. 

Purchase would include the 
facilities at Coveritry where 
Standard produces tractors for 
M-F, and also Standard’s 50% 
investment in Standard-Hotch- 
kiss in France. M-F owns the 
other 50% of the latter firm, 
which has a tractor plant near 
Paris; 

“In France, we are tied to a 
ridiculous, uneconomic method 
of tractor production,” Col. 
Phillips said, M-F. has a one 
million square foot plant at Mar- 
quette, in eastern France, In 
the two operations, company 
produces some 32,000 tractors a 
year. 

“If the proposal we are nego- 
tiating with Standard be suc- 
cessful, we will be in a position 
to rearrange our manufacturing 
operations in France in a more 
economic fashion,” the chairman 
said. 

Acquisition of Perkins, and 
possible acquisition of Stand- 
ard’s tractor facilities, would 
increase M-F payrolls in the 
U. K. by 12,000 workers. 

Within the next three or four 
months, Col. Phillips said, a 





Company 
Report 


Pulp and Paper 


ROLLAND PAPER CO., Montreal, 
net profit of $615,295 for 1958 was 
29.2% higher than previous fiscal 
year’s $476,261. 

Demand for fine papers remained 
steady during most of the year, 
President Lucien G. Rolland reports. 
Tonnage sold increased by 11% over 
1957. 

Machines ran at 75% of capacity. 
New No. 7 machine, installed in 
mid-1957, is giving “increasingly 
satisfying results.” 

Plans are under way for compre- 
hensive rehabilitation and modern- 
ization of other machines durihg the 
next few years. Additions have been 
made to facilities at St. Jerome mill. 

Selling prices were increased 3% 
at the beginning of 1959, because of 
increased freight rates and labor 
costs. 





INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


$ $ 
BONED cu cpcdvcciécccese 15,799,601 14,190,448 
Oper, income ........ 1,822,012 1,535,727 
Add: Invest. income . 76,189 84,026 
Less: Loss sale.f.a. & 





inv. 1958 ...ccessece ly 7,81 
Net_earnings .....se6 1,896,975 1,611,941 
68: Deprec, ...cccse 544,935 479,7 
Bond interest ....0. 219,745 230,641 
Income taxes ....06 7,000 425,300 
Net profit ........se0. 615,295 476,261 
Less; Pref. div. ....+. 72,250 72,250 
Class A div. ...seces 96,002 96,002 
Class B div. ....es 24,000 24,000 
Surplus for year ..... 423,043 284,009 

Times Bond Interest Earned: 
Before deprec. ..... 8.63 6.99 
After deprec, ...... 6.15 4.91 
Earnings per Share and Dividend Record: 
Prefer $36.19 02 
Paid 4.23 4.25 
Class At 3.15 2.38 
Paid 0.80 0.80 
Class Bt 2.75 1.98 
Paid 0.40 0.40 
+After participation. 
Shares o/s as at Dec. 31: 
4%% Pref., $100 par 17,000 17,000 
Class A, n.p.v > 120,002 120,002 
Class B, n-p.v. ; 60,001 60,001 
NDENSED BALANCE SHEET 
As at Dee. 31 1 1957 
aces $172,681 $97, 
BOCIE., FOB, vccvisecide 1,008 2,158,189 
Inventories .........:. 1,929,538 2,006,113 
Market gec.? ......... 395,758 $231,817 
Total curr. assets .. 5,288,985 4,493,277 
Construct. fund ......  —«..... 410,200 
Mise. assets . ........ 669 342,343 
Fixed assetse ........ 7,476,902 17,526,895 
BT eee en 100,000 
Total assets ........ 13,151,556 12,872,716 
Accts., etc., pay. .... 1,922,728 1,965,783 
Inc. taxes pay. ....... 65,874 
Bond instal. ......... 150, 150,000 
Total carr. liab. + 2,326,654 2,181,657 
Funded debt ......... 4,836,500 5,200,000 
erred inc. tax 475,200 300, 
Capital stock ........ ,000,032 3,000,032 
Earned surplus ....... bpp 2,190,127 
tAt market; 


tAt cost; market value, $231,500 
Working capital ..... 2,962,331 2,311,620 

Contingent liability as at Dec. 31, 1958, 
for mill & 


ture totaled approx. $146,000. 


















IF 
INDUSTRY 
NEEDS IT... 
CANADIAN VICKERS: 
BUILDS IT... BETTER 









CANADIAN 
@)ICKERS 


LIMITED 
MONTREAL @ TORONTO 
CANADIAN MEMBER OF THE VICKERS GROUP 





CUSTOM MANUFACTURERS OF HEAVY INDUSTRIAL MACHINERY; CRUSHERS, BALL MILLS, 
PAPER MACHINERY, HYDRO CONTROL AND POWER, BOILERS AND HEAT TRANSFER EQUIPMENT, 
HYDRAULIC PRESSES, GENERAL ENGINEERING, MARINE EQUIPMENT AND SHIPBUILDING 
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ROLLS-ROYCE AERO APPOINTMENTS 





A. M, SCOTT K. J. BHORE 


The appointment of A. M. SCOTT, as Chief Engineer, and K. J. BHORE, Sales 
Moanoger, of the Aero Division of Rolls-Royce of Canada Limited, Montreal, is 
ennounced by ®. M, Kendall, General Manager. Mr. Scott was previously Sales 
Manager, Aero, and in his newly created position will have responsibility for all 
engineering matters in the aero engine division. Mr. Bhore was previously re- 
sponsible for all Avon engine sales engineering in North America. 








BUYS PRINTING FIRM gram is planned for the Lindsay 
Control of J, W. Deyell Print-| firm by new owners who also 
ers Ltd., Lindsay, Ont., book/| control a chain of Ontario pub- 
printers and binders, has been ac-| lishing operations. J. W. Deyell 
quired by Times Publishing Co.| will continue as president of the 
of Oshawa. An expansion pro-' company. 


STUDENT TRIPS 
to EUROPE 


GIBB 


MACFARLANE 


SORRY 
NO FURTHER SPACE IN 
1959, except for friends 
of former members 


FOR 1960 
ENQUIRE NOW 
GIBB-MACFARLANE 

P.O. Bex 845, Aurora, Ont. 


1960 WILL BE OUR 10TH YEAR OF 
EXPERIENCED PERSONAL GUIDANCE 





OUR SECOND CONDUCTED TOUR 
RUSSIA — SCANDINAVIA 
WARSAW 
PRAGUE — PARIS 





ing 
(12 Days in Russie) 
Personally conducted 
Tour membership limited 
A first class tour, first class 


All sightseeing by private car 
Tour rate $1,160.00 per person 
plus round trip air fare 


Phone or Write Now for 
‘our Reservation and Folder 


0. K. JOHNSON & CO. 
LIMITED 
World Wide Travel Service 


697 Bay Street, Torente 2, Ontarie 
EMpire 6-9488 















Close to the fun... away from the crowds! 


Lauderdale hy-theSea 


On the ecean, one mile north of ~ Ft. Lauderdale, Fia. 


PRES 4o-page Guide and Map___| 

© Tells where to go, where to shop, where to stay. 

Pictures and description of accommodations in 

m= every price range. Write: CHAMBER OF COMMERCE, 
., Lauderdale By-The-Sea, Florida. 





RETURN 


NON-STOP 
BOTH WAYS 





AIR FRANCE 


The world’s Largest Airline 


POR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4-107 
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Where to go-how to go- where to stay 


GLORY THAT 





WAS ‘GREECE eee 


Home of Gods and Men 


Classics of Greece are still amustin the Grand Tour... 


By BEATRICE RIDDELL 


Greece — “home of gods and 
men” — is becoming a popular 
tourist destination in Europe. 

Its unique classical monu- 
ments and priceless art treas- 
ures have attracted scholars 
and archaeologists for centuries. 
Poets have praised its beauty 
since before the days of Pindar. 
And Athens averages more than 
300 days of sunshine a year, 

Next week a group of Cana- 
dians will leave for a classical 
tour of Greece. Organized by 
the Womens’ Committee of the 

‘Art Gallery of Toronto and 
Claire Wallace Travel Bureau 
Ltd., the tour will last about a 
month. 

Today Greece is offering more 
and better accommodation, res- 
taurants and_ transportation 
than ever before. 

New first-class hotels are 
springing up in Athens, in other 
mainland centres and on the 
lovely Greek islands. Older 
hostelries are being expanded 
and remodeled. 

There will be at least one 
large new hotel in Athens this 
year, plus several renovations 
and additions. A large Hilton 
hotel, now being built in the 
capital, is scheduled for comple. 
tion in 1961. 

Deluxe or first-class accom- 
modation at leading hotels is 
excellent, including private 
baths and, usually, air -con- 
ditioning. You can find good 
hotels at or near the principal 
tourist centres. 

Here is a tip: Stick to the 
better-known hostelries or at 
least have a reliable recommen- 
dation for off-the-beaten-track 
establishments. 

Hotel rates range from about 
$2 for a good room in a small 
city to a minimum of $6.50 
deluxe or $5.50 first class in 
Athens. : 

There are some lovely resorts 
on the islands, particularly 
Rhodes and Mykonos, as well 
as on the outskirts of Athens 
where for about $7 to $12 a 
person you get a lovely room, 
three delicious meals and fine 
service. 

There are numerous excellent 





| BUSINESS becomes PLEASURE 
Be @ Rooftop pool, gardens 4 

@ Air-Conditioned, Heated =x 
@ 500 rooms r= 


P"Zeoglday 


CIRISCAYNE BLYD, 2nd to Sed Sts., 












Cerner Bay and Wellington Sts. 
Toronto, Ont. 
+ Tel: EMpire 2-2911 
BRANCHES AT: Holifox © Saint John © 
Quebec 


f © Teronte © Winni- 
peg © Edmonton © Vancouver 
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<Pleaswie... 
isa thrill called 
Ocean Travel 


At sea with Cunard tomorrow ... 
lands, new faces and old friends only a few 
enchanting days away. For the most delightful, 
most felaxing way of making your holiday 
dreams come truce, nothing can surpass the 
thrill of a Cunard ocean voyage to Europe... 
or a sunlit cruise to far-off lands. 

Wherever you go, whenever you travel 
with Cunard, all pleasures take on new, exciting 
dimensions. Luxurious ‘staterooms . . 
standing service . . 
every taste .. . in short, the perfect setting for 
a holiday you will never forget! 


See Your Local Agent— 
No One Can Serve You Better 


Going Tae ic Volf the Fav! 
GO CUNARD 


new 


. Out- 
. eMtertainment to suit 






tn tn Oo ome — 


restaurants in Athens. But in 
general, stick to the better- 
known ones. For charming little 
bistros consult a reliable guide. 
The “taverna” or bar-restau- 
rants of Athens are very color- 
ful and should not be missed. 

Every visitor to “the birth- 
place of Western civilization” 
wants a bit of history. And 
facilities for sightseeing in 
Greece have improved greatly 
in recent years. 


The excellent bus, air and 
boat tours, offered by Com- 
pagnie Hellenique D’Autocars 
Touristiques (CHAT) are highly 
recommended. Tours cover all 
the major points of historic 
interest and are ably run under 
the direction of English. or 
French-speaking guides. 

Sample prices: Highlights of 
Athens in one day: $4. Five-day 
classical tour of the mainland, 
visiting Delphi, Meteora, Jan- 
nina, Patras, Olympia, Epi- 
daurus, Tripolis, Mycenae and 
Corinth: $58 including double- 
room ‘ accommodation and 
meals. Three days by air to 
Crete and Rhodes: $75. 

The five-day cruises on the 
Aegean offered by National 
Tourist Association of Greece 


Pe 


Travel 
Briefs 


Gala carnival in the Virgin 
Islands takes place from April 29 
to 25 this year. Started as a har- 
vest festival more than 100 years 
ago, the carnival marks the cut- 
ting and sale of the spring sugar 
crop. Many colorful traditions are 
revived during the festivities. 

o = * 

Golf course escalators — to 
¢darry players up and down the 
sloping terrain are planned for 
Bermuda’s famous Castle Har- 
bour Hotel. The hotel now has a 
nine-hole course, and an addi- 
tional nine holes are under con- 
struction. 


See 
MARLEEN Te 


One of the most modern inter- 
national airports in Europe is 
under construction at Venice. The 
$8.3 million Marco Polo air ter- 
minal, being built on reclaimed 
land, will have its own small 
seaport. Gondolas will take pas- 
sengers to St. Mark’s Square. 


> * * 


Attractive travel kit offered by 
Sabena includes: 1959 edition of 
“Holiday Abroad” (extensive, 
well-illustrated travel guide), 
large map of Europe, “Personal 
Vacation Planner” (to help you 
estimate complete cost of a Euro- 
pean holiday), phonograph record 
with excerpts from RCA Victor 
Holiday Abroad albums plus a $1 
coupon toward purchase of one of 
these albums. Available from any 
travel agent for $2. 





Company Report 





Oil 


CANADA OIL LANDS had a net 


loss of $97,153 in 1958 compared with 
loss of $250,585 in the preceding| mpict*? 


year. 


Main factor behind the improved | Years Ended Dec, 31: 


result was a jump of 56% in gross 


revenue. Royalty interests of 1.77% | oth 
in 1,068,000 acres in Saskatchewan | Total net rev. ..... ee 
provide the largest portion of the} L¢s adm. 


boost, climbing 80% to $114,876. 
There are a total of 97 producing 
wells on this acreage. 

Increased oil and gas reserves 


started in late 1958, will mean a 
boost in income during 1959, R. F. 
Atwood, president states. 

Feature of the company’s 1959 


program will be the continued| Cash & dep. ........ 
search for acreage. Policy is to ac-| Accts. rec 


quire reservations and leases at low 


properties retaining a continuing | Nonprod. prop. pandas 


interest. 


Oil reserves are estimated at 924,-| i assets 


|000 net bbl. proven and 488,000 net 
bbl. undeveloped. Gas reserves are 


Of 10 wells in which the company 


participated to the extent of 15% | working capital .... 


have become popular with 
scholar-tourists. Highly quali- 
fied linguist guides go along. 

Available from mid-April to 
mid-October, tours’ include 
Rhodes, Crete, Mykonos, Kos, 
Patmos, Mylos, Santorini. Cost: 
About $60 to $150 per person, 
including meals and shore ex- 
cursions. 


At the top of your sightseeing 
list for Athens, will be the 
Acropolis with its massive 
Parthenon (probably ,the most 
famous ruin in the world) and 
the delicate Erechtheum, The 
Acropolis sits on the top of a 
hill and its terrace offers a 
magnificent view of Athens. 


Other important landmarks 
include the Temple of Zeus, 
Theatre of Dionysius and} 
Adrian’s Arch of Triumph. The 
National Museum contains a 
fabulous collection of priceless 
ancient treasures. 

If you are in Athens in the 
summer be sure to attend some 
of the open-air concerts and 
plays (classical Greek trage- 
dies) held in the Herodes Atti- 
cus Theatre. Nestling at the foot 
of the Acropolis, the theatre 
dates from the days of Roman 
occupation. 

Many of the non-Athenian 
historic sites are within easy 
reach of the capital. You can 
take day trips to Delphi, site of 
the famous oracle, or Corinth 
with its ruins of classical Greek, 
Roman and Byzantine periods. 

Farther away, but definitely 
worth a visit, is serene Olympia 
— ancient religious area and 
site of the famous stadium. 

Of the Greek islands, Rhodes 
is the most popular. Called the 
“Tsle of Roses” by the ancient 
poets it contains some fine ruins 
of the Crusader period, Crete, 
with its famous excavations of 
ancient Minoan civilization is 
another favorite. 

In the Ionian Sea, Corfu is 
still the favorite, and offers the 
best accommodation. 

A few airlines (including 
TWA and El Al Israel Airlines) 
offer through service from New 
York to Athens. But all inter- 
national carriers can give you 
good corinections in Europe. 
Return air fare from Toronto 
to Athens: From $756 economy 
to $1,296 deluxe with jet trans- 
Atlantic service. 

Steamship lines serving 
Piraeus (the port of Athens) or 
Patras include Greek, Italian, 
Anterican Export, Zim, National 
Hellanic American. These voy- 
ages include stops at a number 
of Mediterranean ports on the 
way. Minimum one-way fares 
during the high season (east- 
bound April 15 to Aug. 22, 
westbound June 22 to Oct. 31): 
$290 tourist, $375 cabin class, 
$420 first class. 


to 33%, six were brought in as pro- 
ducing oil wells and two as gas 
wells. An additional gus well was 


but shut-in pending 
INCOME ACCOUNT 
1958 1957 
Crude oil sales ..... . $34,502 
Royalty income ..,... 114,876 63,820 
er income ...cess 733 4,236 
159,795 102 
: Gen, & — 
PS yr a 151,618 252,651 
Deprec. & amort.., 10,756 9,466 
Deplet. ......++00 *e 6,985 16,290 
Interest ......... oe 31,300 6,450 
Unprod. devel. & 
W/O sasssssees oe 536,230 72,565 
assets .....+--+s ove oses 4,679 
Net loss & deficit .. 97,153 250,585 
Shares o/s as at Dee. 31: 
Common, n.p.v. ... 1,723,512 1,663,512 


CONDENSED BALANCE SHEET 
2 1958 1 


As at Dec. 31 957 
"ose “asiase 
Prepaid exp. ......+. 40 279 
Total curr, assets 184,416 141,787 
37,798 46,719 
Pp 967,009 912,824 
land & equip.s 326.926 191,365 
sckeusee 23,365 19,334 
asvesse 1,539,514 1,312,029 
Total curr. lab. . 148,640 8= 119,002 
Long- deb 525,000 350,000 
Other Mabs. ....++.+» 30,000 30,000 
excesses 1,537,870 1,417,870 
Tita 
aAfter ' 
of 47,731 31,295 
35,776 22,7385 















Where hearts 


are young 


Shi 


Banish tensions amid elegance ang charm. 
in the heart of fashionable Bal Harbour. 
Spacious, exotic Cabana Club... exquisite 
Colony Room with matchless cuisine... 
dancing nightly to Society Orchestra in 
emart Polo Room... incomparable service! 
Florence and Kenneth Gifford, Owners 


Luxurious accommodations from $22 
Single or double cocupancy, European Pian 
See your Travel Agent or write us today for reservations or colorful brochure 


Shamrock isle Hotel and Cabana Club 
Oceanfront, exclusive Bat Harbour section, Miami Beach 





on a well-run ship” 
completely relaxed, 
enjoying the spacious- 
ness, good food, ample 
menus, immaculate 
cleantiness and friend- 
ty, hospitable Holland- 
America service. 


It’s so easy 
to sail from 














From 
MONTREAL 
Maasdam May 15* 

Ryndam June 28 


*Omits Le Havre, calls at ANTWERP 


esi ba 
NEW YORK 


to IRELAND, ENGLAND, 
FRANCE, HOLLAND. 


NIEUW AMSTERDAM 
Apr. 24, May 15 
STATENDAM Apr. 29, May 29 
RYNDAM Apr. 9, May 7 
MAASDAM Apr. 14, June 11 
NOORDAM Apr. 4, May 2 
WESTERDAM Apr. 18, May 16 


(Waiting list on some sailings.) 





















159 Bay St., Toronto 
EMpire 3-8221 


The Bermuda Trade Development Board, 
Dept. TP 93A, 111 Richmond St. W., Toronto, Ont. 


Please send Bermuda vacation kit to: 


OO creer 








Ample room. Plentiful menu. Low fares. 
Holland-America Line, Agents 


city. PROV. 





















Th SHERATON 
-MT. ROYAL 


has a way of saying 


Wolo. 


Always a wonderful welcome at 
Montreal's favourite hotel. Bring the 
family along on your next business trip— 


SHERATON no charge for children under 14 
°MT. ROVAL : 
HOTEL accompanied by an adult. 
Montreal, © It's another Sheraton Service 
Quebec 


Call any of these numbers for Sheraton service: 
MONTREAL: Victor 2-7777 or UNiversity 6-457! 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-8071 
NIAGARA FALLS: Elgin 4-7441 VANCOUVER: MUtual 3-6413 





Heated outdoor pooi and sun patios +» World-famous indoor sulphur 
swimming pool « Dancing nightly in the COPPER ROOM « Golf, tennis, 
riding « Miles of forest trails + Family-sized cottages right in the hotel 
grounds «+ Acres of lawns and gardens + Tone-up facilities include physio- 
therapy and Roman baths - Supervised activities for 


children + Full convention facilities « Two-hour drive from Vancouver 
For reservations see your Travel Agent or write direct. 


Represented by Glen W. Fawcett Associates in Seattle, Portland, San Francisco 


and Los Angeles. 
the HARRISON HOT SPRINGS 
Harrison Hot Springs, British Columbia, Canada 
Max A. Nargil, General Manager 








Gorpon Hoorer Limitrep 


AGENTS and CONSULTANTS 
In matters of 


Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


ADT TAWA 1, ONT. 


100 RiverDALe Ave. 
Central 6-2321 


Since 1871... 


The Willis Peano | 


tion into thousands of Cana- 
dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


@ 





Higher Price for 
GOLD! WHEN? 


The U.S, is no longer the exclusive dictator of international 
monetary policy! 

The significance of this new situation for investors is fully 

discussed in our Special Report which names three stocks 

for purchase now. You may have this FREE OF CHARGE 

with a three-month subscription to all the Rosar Reports 


and regular market letters at a special new reader rate of 
only five dollars. 


While the supply lasts, you will also receive the Ten-Year 

Price Record of listed Canadian Stocks now oing cut to our 

yon -_s mail your name and address with five 
ollars to: 


ROSAR CANADIAN MARKETREND 
SURVEYS LIMITED 


67 YONGE ST. TORONTO 1, CANADA 


VENEZUELA 


IMPORTS MORE THAN ONE BILLION 
DOLLARS WORTH OF INDUSTRIAL 
AND CONSUMER GOODS ANNUALLY. 





Get your share of this rich market—advertise 
in the country’s most influential paper 


ULTIMAS 
NOTICIAS 


THE MOST WIDELY READ PAPER IN VENEZUELA 


DAILY CIRCULATION 250,000 
(Price, Waterhouse audit) 





For complete information on the Venezuela market, 
tariffs, media circulations and rates, consult 


INTERNATIONAL MARKETING AND MEDIA 
LIMITED _ 


415 Birks Building, Montreal — UN 1-9449 
106 Adelaide St. W., Toronto — EM 4-2667 


Exclusive Representatives for 
ULTIMAS NOTICIAS - ELITE- EL MUNDO-LA ESFERA 


VENEZUELA GRAFICA—PAGINAS—LA LINEA 
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What Can City Demand 


From the Subdivider? 


| 


That’s the big trend question across Canada. 


This Ontario hassle may get a legal decision... 


By FORBES GILBERTSON 


An uproar this week over a 
builder’s reported intention of 





ture recently, was a failure on 
the part of the government to 


taking legal action against To-| Protect municipalities. 


ronto Township spread to nearby 
Toronto itself and obscured the 
real significance of the event, 

The significance: Need for 
clearer definition in the Ontario 
Planning Act of the claims on 
both subdividers and : munici- 
palities when it comes to putting 
in services in a new housing 
| area. 

A much wider significance: It 
emphasizes 


| creasing demands on subdivic- 


must provide. 


palities in Ontario to make such 
levies at all. 


It has also done this: 

Focused public attention on 
one of the key problems in the 
housing industry today, increas- 
|ing cost of serviced land, 

Developers hope it will make 
not just Ontario, but all provin- 
cial and federal governments 
appreciate the significance and 
necessity of doing something 
about this problem, 

The uproar aruse from reports 
of a builder’s intention of tak- 
ing legal action against Toronto 
Township to get back $24,000 he 
paid for services installed by 
the municipality in his sub- 
division. 

Toronto township authorities 
subsequently were reported to 
have frozen all subdivision de- 
velopment in the area until the 
case was settled. 

Municipal authorities charged 
that withdrawal of an amend- 
ment to the Ontario Planning 





This amendment would have 
enabled the minister of planning 
to exercise wide powers of dis- 
|cretion in approving subdivision 


It would also have provided 
that every municipality had the 
authority and always had had 
authority to enter into agree- 
ments imposed as a condition to 
the approval of such plans. 

The Urban Development In- 


a growing trend) stitute of Ontario, was charged 
right across Canada on the part| with pressuring the government 
of municipalities to make in-| into dropping. the legislation. 


Toronto Township authorities 


ers in the kinds of services they|fear a rash of developers re- 


claiming money they have al- 


The builder’s action could ready paid the township under 
prove a test case to establish the agreements for services if the 
basic legal position of munici-| pyilder wins his case. 


But Urban Development In- 
| stitute claims: 
| Never at any time did it op- 
pose the section of the amend- 
|ment enabling municipalities to 
|enter into agreements, 

What it did oppose most 
strongly and effectively was the 
section which, it claims, would 
have given the minister, hence 
the municipalty, uncontrolled 
discretion as to what kind of 
| levies could be made on the de- 
| velopment of land, 

This would only lead, the In- 
stitute claims, to wide variation 
between the demands made by 
|municipalities and discrimina- 
|tion. It would lead to higher 
\costs of development and slow- 
ing down of housebuilding. 

The Institute’s 40 members, 
however, intend to stick by all 
agreements made with munici- 
palities. 

There is no danger of any 





of developers in the province to 





U.S. Gives First Subsidy 
To Seaway-Caribbean Trade 


First direct move by the U.S.] of $480 million over the next 
to get into the Seaway-Carib-| seven years. 


bean trade was announced this 


The figure includes construc- 


week, when the Federal Mari-| tion subsidy and defence allow- 
time Board granted the Grace| ances. 


Line a subsidy on the route. 


The line plans three or four | 
The Great Lakes-Caribbean| Sailings a month during the} 


route has been declared an “es-|Open lakes season, and will 


sential foreign trade route,” and| Carry cargo from Canadian and | 
UIs. flag operators qualify for | U. S. lake and St. Lawrence) 


the subsidy to offset the differ- 


|River ports to the Caribbean 


ence between operating costs of | area. 


U.S. and foreign ships. 


Grace Line, which will use 
six C-2 type freighters, also 
agrees to replace these ships 
over a period of years. 


The line’s total replacement 
obligations under this and other 
subsidy arrangements are raised 
to a total of 31 ships, at a cost 








Canada, U.S. Team 
To Build Cutoff 
On St. Clair River 


A cutoff channel in the St. Clair 
River to reduce navigational 
hazards will be built under an 


agreement signed by Canada and| 





snowballing effort on the part) 








Act, introduced in the legisla-| get back money they have paid | 


out for services under agree- 
ment, 

What the Institute does want: 

An amendment to the Act 
which will spell out clearly their 
obligations in the way of pro- 
viding services and those of the 
municipalites, 

Another aim and one which 
will draw the fire of municipali- 
ties: The Institute agrees to 
legislation authorizing munici- 
pal levies if they are imposed 
on the home owner as a local 
improvement tax over a period| 
of, say, 10 years, 

What it boils down to: Defini- 
tion of what is a reasonable 
level of services. 

This argument is based on the| 
plain fact that municipalities 
are demanding more and more 
“frills” in the services which the 
developer is expected to pro- 
vide, thus raising costs of build- 


ting lots. 


Services used to be provided 
by the municipalities under the 
local improvements act, Resi- 
dents got up a petition and the 
municipality raised the money to 
put in the improvements, 


But as population and the 


subsequent demand for housing] | 


grew, municipalities were afraid 
of becoming purely dormitory 
areas, with a need for schools, a 
lack of industry and consequent 
lack of money, They tended to 
discourage housing, 

As a result, developers began 
to offer to put in services and 
made agreements to this effect. 
Now the demands of municipali- 
ties have snowballed and ex- 
ceeded out of all proportion any 
reasonable level of services, say 
developers, 


With land costs skyrocketing, 
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SS SCN ee ce 
CANADA LIFE EXECUTIVE PROMOTIONS 









4. N. LAING 


The Canada Life Assurance Company announces the following executive promotions: J. 8. Walker, F.S.A., for- 
merly on Associate Actuary, becomes Group Actuary. D. J. McCordic, F.L.M.1., has been appointed Group 
Underwriting Officer. J, N. Laing, F.S.A., has been appointed Assistant Actuary. 


J. B. WALKER D. J. McCORDIC 





they say, talk of extensive low-;ers see it in a recent brief to! Change the method of financ- 

cost housing will remain just}the Select Committee on the! ing education and social services 

that — talk. Organization of Government in| to a broader basis than land. 
Demand for housing is going} Ontario: | This would no longer restrain 

to continue at a high rate for a! Redefine the planning act to|encouragement of development 

long time. make the developer’s responsi- | of adequate housing by munici- 
The solution as land develop-! bilities clear and uniform, pal governments. 


We are pleased to announce that 


Mr. F. HUBERT FAIRBANKS 


has been admitted to general partnership 
in this firm. 


Partners: 


James Douglas J. R. Hughes Alan Gordon 
Ivan A. Martin G. C. Stewart 


F. L. Glasgow 
F. Hubert Fairbanks 


ROYAL SECURITIES COMPANY 


Members: 


Montreal Stock Exchange Canadian Stock Exchange 
The Toronto Stock Exchange 
March 16, 1959 





FIGUREWORK PRODUCTION 





CASH OUTLAY DOWN 
























U.S. 
a s 
It will eliminate the present - 
<a i’ orovidine "te.|@ @ @ When you take advantage of a MARCHANT Installment or lease plan 
s Public Works Misisme ee ne:| Here are practical, visible results of putting Marchant monthly payments for 6, 12, or 18 months—to own the 
BESEART Green has announced. calculators and adding machines to work under your . machines you need. Or, have constant use of the machines 
The new channel, between Lake| Choice of five installment and lease plans: under a perpetual lease or lease with option to buy. 
+3 dee Sn aioe Seal 1. Speedy reduction of your figurework backlog. For information about the Marchant equipment and 
700 ft. wide. 2. Shortened output for your regular figuring dayinand _ plan that will give you maximum figurework and cash 
Under the agreement: day out. 3. New time for needed figuring that you have advantages, call any Marchant office or send the coupon. 
@ U.S. will pay construction) never been able to get around to. 4. Small initial cash 
cote, US Aray,Coms ot Ee] outlay and low monthly payments, both allowing youto, AS LITTLE AS $27.76 A MONTH 
o oe —_ supply oo — save cash reserves for timely use. away ...and It’s only $18.75 a month for the Marchant 
required and maintain the chan- “ 99 ~ 
ne ater chieteadias te eam, You can choose from three “Pay As You Save” plans 10-key, electric adding machine. 
pleted. 
sre tobe given equal opportunity See how typical firms are now using the Marchants they needed, by taking advantage of installment and lease plans 
to submit tenders for work, and 
labor force will be split as evenly| 6 MONTHS PLAN 12 MONTHS PLAN 18 MONTHS PLAN 
2 Chosen by « wholesale grocery A general puipactos is buying a Selected by on electrical distrib, 
eer rrreeweneaenre more Marchant Figurene tic pee lan. The model was chosen for chant “‘Twin-Set”’ i 
Deal Pri Cut culators to handle the mounting ts features that make estimati for multiplying items by prices, 
er rices u figurework * in serving its and other complex figurewor getting cect extension and the 
a Beatty’s 1959 SreWinG DS 'et Secret. ya oe oe gy eee —in a single automatic caacatien! 
efrigerator Line , 
Deal i f Beatty B LEASE WITH OPTION TO BUY 
1950 line of refrigerators are be-| oats toes pens (Monthly Payments) 12 MONTHS PLAN FOR 
~~ Week-end Casual Comfort for business too! — a sien oii laid a A small manufacturer prefers this A sae et Soe tee ied Be evcs seo : 
; DESERT® KHAN .. . smart, sophisticated . fos . a the ee | Shear Payerentas sey, te a basis, for daily figurework and on- surance agency is buying its Mar- 
«. . for wear every day, everywhere... on the —~—_—hae modernized his equipment and at store inventory. Retail Specials chant Adding Machine to improve 
es same famous last that made the or ae ee : ‘the same time is conserving his multiply quantity by orcas | Nae customer service and streamline 
Original Desert® Boot the ultigate in dei is ner ee cee limited working capital. Eve Lobeaebaal bookkeeping. : 
casual ee comfort for leisure hours. under the new ochaliiiie. ~ — —_ : 
[ry on a pair. You too will say, New pricing poli ill help th 
“There’s nothing else like them.” firm snatanele ax position ‘a the ; 
refrigerator market at a time}, MARCHANT CALCULATORS LTD., 26 DUNCAN $T., TORONTO 2-B, ONT. 
when most other prices are going}; , 
A word of caution! Don’t be disappointed with Imitetions— up, Vice-President D. B. Beatty|/ Please send us more information on Marchant’s 
It's rewarding te find the ORIGINAL Desert Casuals says. I; MARCHANT CALCU LATORS LTD 0 “Pay As You Save” plans (6, 12 and 18 months) 
oe a, a report no) ’ ® C Perpetual Lease Plan 
: = change prices. a © 2-8, ONT. : . 
where to buy them? Generally, there has been up-|) © Bre er ee ee eee ee = CD Leage With Option To Buy : 
write 0 clarks, 3543 danforth ave., toronto” ne oa 
» . ol ramey wore cag materiel costs,’ Im, Modern Management Counts on Marchant RE 








Canadair 


‘Door to 


Selling 


Door’ 


Around the World 


Here’s the big push on the 
Canadair ae 


MONTREAL (Staff) — Can- 
ada’s big, Montreal-based air- 
craft-maker — Canadair Ltd.— 
is embarking on a vast “door- 
to-door” selling campaign that 
may reach into five continents. 

The object: To sell the Cana- 
dian-built Canadair 540 — a 
twin-engine short-to-medium- 
range jet prop — to foreign 
armed forces, air lines or as 
executive transport. 

On a globe trotting tour that 
will include most countries in 
the Western Hemisphere, 
Europe and possibly the Middle 
East and India, Canadair sales- 
men will have a second product 
in their sample case. 

To customers not interested 
in acquiring the 540, the com- 
pany can offer to convert U. S.- 
built piston-powered Convair 
Metropolitans into jet props 
through installation of turbo 
prop engines. 

Result of the conversion is 
a jet prop equivalent to the 
540. 

The whole scheme is made 
possible through an agreement 
between Convair and Canadair 
(FP, March 15, 1958) under 
which the Canadian firm ob- 
tained the right to build the 
Convair 440 in this country. 

Canadair’s version, the 540, 
uses the 440 airframe but in- 
corporates Napier Eland jet 
prop engines. 

Convair has discontinued 
manufacture of the 440 and has 
sold the jigs and fixtures to 
Canadair. 

Under the deal Canadair also 


got the right to convert existing 


Convair 440s (and the 440’s pre- 
decessor, the 340) into turbo 
props. 

Convair and Canadair both 
are owned by General Dynamics 
Corp. of the U. S. 

So far Canadair has sold 10 
540s to the RCAF Air Trans- 


What We Gave and Got 
At Airline Bargaining 


OTTAWA (Staff) — Taken 
together, the concessions traded 
during last week’s air negotia- 
tions with the U. S, at Ottawa 
will mean big increases in seats 
for trans-border air travel. 

Individually, all but one of 
the concessions provided for 
only small extensions of local 
air service. 

The single important conces- 


on interior appointments order- | sion: 


ed by the buyer. 


The U, S. gave us an exten- 


Conversions of Convair 340s |sion for TCA’s Halifax-Boston 
or 440s are offered at $475,000. | route to New York. 


If the big drive is successful, 


This will give Maritimés pas- 


| it could mean a substantial shot | sengers a direct flight to New 
in the arm for Canada’s lagging | York and will give TCA better 


aircraft industry. 

Total market potential for the 
540 — which company officials 
feel is a logical replacement for 
the widely used but now aging 
DC-3 — runs well into the 
hundreds. 

In addition there are some 
400 Convair 440s and 340s in 
use today that are potential 


utilization of aircraft than Hali- 
fax-Boston did, 

Aircraft may now be flown 
back to Canada with full pay- 
loads on either the New York- 
Montreal or Toronto flights, It 
was difficult to do this on the 
return flight from Boston, 

Last week we made our third 
attempt in four years to get re- 


candidates for conversion jobs. | vision of the 1949 U. S.-Canada 


Watch Aluminium Report: 
May Hint at 1959 Pick-Up 


MONTREAL (Staff) — Will 
the U.S.-born business recovery 
for aluminum pep up the big 
Canadian industry? 

Observers hope so. It would 
mean increased Canadian ingot 
output, more jobs, more exports. 

The big Canadian producer — 
Aluminium Ltd. — currently is 
looking for answers to questions 
about 1959 markets. The annual 
report, expected shortly, is like- 
ly to contain some of its con- 
clusions. 

The U.S. aluminum upturn, 
now quite pronounced, has had 
little effect in Canada. 

Aluminium’s operating sub- 
sidiary, Aluminum Co. of Can- 
ada, currently is operating at 
about 65% of its 770,000-ton 
annual capacity. 

This rate is well below those 
of other North American pro- 
ducers. 

Canada’s other producer, 
Canadian British Aluminium 
Ltd., at Baie Comeau, is run- 
ning at full 90,000-ton capacity. 


port Command. Delivery is| 1, fui) output is spoken for 


scheduled for early 1960. 
The conYpany’s big foreign 
sales drive is scheduled to get 
under way early next week. 
It is a co-operative venture 
with D. Napier & Sons, Eng., 
which is interested because of 


under long-term contract. 

U.S. reports say that Alumi- 
num Co. of America is running 
at about 73%, Reynolds Metals 
at 88% ‘and Kaiser Aluminum 


and ‘Chemical at 80%. These are 
the-three big producers. 

Market for Aluminium Ltd.’s 
product differs greatly from 
that for the U.S. companies. 

The Canadian firm is largely 
dependent upon exports to the 
U.S. and overseas. Firms south 
of the border are solidly based 
in their domestic market. 

The latter are quick to re- 
spond to any improvement in 
the U.S. economy. The Cana- 
dian company doesn’t feel the 
effect so rapidly or so fully. 

However, a long strong up- 
trend in the U.S. would cer- 
tainly help Canadian aluminum. 

One unanswered question 
dilutes today’s U.S. optimism a 
little: Is some of the buying re- 
sulting from fear of a possible 
aluminum producers’ strike this 
summer? 

All these factors are being 
considered by Aluminium Ltd. 
as it ponders its course in the 
immediate future. 

Even more important the 
health of U.S. and overseas 
markets will have a decisive 
effect upon the timing of large 
expansion projects in Canada — 
particularly at Alcan’s Kitimat, 
B.C., smelter. 


air agreement, Last week’s was 
the only negotiation to bear 
fruit. 

In 1955 we approached the 
U. S. with proposals to trade 
new routes on a fairly large 
scale (FP, Oct. 14, 1955). We 
didn’t get anywhere, because we 
didn’t have much to offer that 
the U. S, wanted, 
| In 1957-58 we went through 
another set of negotiations for 
revision. 

It was wrecked in the final 
stages by the immigration de- 
partment ruling requiring immi- 
grants from Europe to come di- 
rect to a Canadian port without 
going through the U. S. (FP, 
April 19, 1958). 

Last week’s talks were de- 
signed to tidy up loose ends in 
preparation for a really big 
trade next year. 

The only Canadian carrier so 
far designated on one of the new 
routes is TCA — on the Boston- 
New York extension. The Air 
Transport Board (ATB) will 
consider applications for the 
other routes, 

Some of the U. S. carriers are 
designated, On others, the U. S. 
Civil Aeronautics Board will 
hold hearings. 

Here are the other routes 
established by last week’s agree- 
ment: 
© Prince Rupert and Ketchikan, 
Alaska — to be flown by both 
U. S. and Canadian carriers. 

This will re-establish a serv- 
ice operated in 1952-54 but al- 
lowed to lapse. The U. S. car- 
rier will be Ellis Air Lines. 

Best bet on the Canadian side 
is Pacific Western Airlines 
which bought out Queen Char- 
lotte Air Lines, former holder 
of the Canadian rights. 

Because of the purchase, PWA 
is licensed by the CAB to land 
at Ketchikan, 
® Calgary and Spokane, Wash: 
— to be flown by both U, S. and 
Canadian carriers. Several U. S. 
carriers are interested and the 
CAB will hold hearings. 
® Great Falls, Montana, to 
Calgary and Edmonton, This is 
a U. S, route in which Calgary 
replaces Lethbridge on an exist- 
ing service flown by Western 
airlines, ; 

The new service will give Cal- 
gary a long-requested flight to 
an important U. S. air junction 
point, with a choice of flights 
to Minneapolis, Denver and 
Chicago. 
® Minot, North Dakota, to Re- 
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AUTAIR HELICOPTER SERVICE,LITO. 
AND ALOQOUETIE 


Autair’s Alovette equipment is the first jet-powered helicopter service in Canada. While still 
new in Autair’s rapidly expanding services, Alovette* filled a dramatic and dangerous mission. 


A German freighter, dangerously low on fuel, had been ice-locked for days in the St. Law- 
rence River. Even if an ice-breaker could have gotten through, the nearest refueling site was 
; - 100 miles away. Autair-Alovette came to the rescue. Carrying 1,000 pounds of oil each trip 
Alouette delivered its cargo. Nothing stopped Alouette — snow, less-than-a-mile visibility, nor 
a half-inch of ice on the blades, Maximum pitch was no more than 121 degrees. In 11 below 
zero weather all ‘starts were immediate, and the operation remained normal throughout. 


In Autair’s many activities — power line construction work, patrols, hydrographic surveys, and 
freight and passenger charfer—Alovette has proven its all-purpose dependability in all weather. 

*Designed by Sud Aviation 

The Alouette i¢ assembled, tested and distributed by: 


REPURLUG AVIATION CoRPORATION— a 
MELICOPVER DIVisiae 
Farmingdale, Long Island, N. Y. 





gina. A U.S. route for which a;Minn., to Fort William - Port) Arthur te Houghton, Mich, A 
carrier must probably be sub-|Arthur. A Canadian route for} U. S. route for which no carrier 
sidized. which no carrier has been/has been designated, 

® Winnipeg and/or Kenora,| designated, ® Buffalo - Toronto — to be 
Ont., to International Falls,!® Duluth to Fort William-Port! flown by both U, S. and Cana- 


— carriers. American Air- 
lines has been carrying passen- 
gers on this route on rights se- 
cured by the 1936 U. S.-~Canada 
lair agreement. ~ 





potential sales for its Eland | 
engine. 

On March 23, a sales team 
will leave Montreal aboard a 
pre-production 540 on a two- 
month-long 12,400-mile sales 
tour which will take in princi- 
pal centres of the U. S. and 
Western Canada. 

On April 26 a second sales 
team will do a month-long 
swing through South American 
countries. This tour is expected 
to log 24,000 miles including 
demonstration flights. 

In May a third sales team 
moves into Europe for similar 
demonstrations for interested 
government, air line and cor- 
porate officials. 

Other tours are also being 
planned. 

The 540 — priced at $1.2 mil- 
Non in air line version — is 
offered with either 48- or 58- 
passenger seating. Price for ex- 
ecutive transport versions is 
the same or higher depending 


10-YEAR CHAIRMAN 

From Our Own Correspondent 
SAINT JOHN — The term of 
office of the chairman of the New 
Brunswick Electric Power Com- 
mission is to be 10 years. Elected 
officials will be ineligible for the 
position. J. Edgar Fournier, pres- 
ent chairman, is a member of the 
legislature. The move is designed 
to “take the commission -out of 


WHO SAID DIRT CHEAP? 


Ar-borne dirt costs business millions...wastes air conditioning dollars 
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. «+ cleaned air lowers absenteeism 


Honeywell Electronic Air Cleaner removes at least 90% of 
bacteria, viruses and pollen from the air. . . reduces com- 


.. + Clean air cuts merchandise losses 


Honeywell Electronic Air Cleaner removes tobacco smoke and 
other impurities to cut losses from soiled merchandise. Clean air 


,.- Clean air Saves expensive decorating 


Honeywell Electronic Air Cleaner traps smoky, dirty airborne 
particles. Clean air prolongs the life of paint, wallpaper and 


... Clean air saves cleaning dollars 


Because of air-borne dirt, cleaning and — cost 40¢ of 
every maintenance dollar, Honeywell's Electronic Air Cleaner 





politics.” _ furnishings, reduces need for frequent cleaning and decorating. reduces the need for dust covers. municable diseases and allergy discomfort. removes 6 times more dirt than ordinary air filters. 
Se ANNOUNCEMENT 
NEW PARTNER A Honeywell Electronic Air Cleaner cuts air-borne dirt losses... HERE'S PROOF— 
ROYAL SECURITIES COMPANY Common air-borne contaminants 


range in size from 50 to .001 mi- 
crons, In this area are the major 
causes of soiling and many respira- 
tory ills. It shoud be noted that 
the ordinary mechanical filter re- 
moves only part of these contami- 
nants—for practical purposes, very 
little under 5 microns. But notice 
the wide range of protection you 
get witha Honeywell Electronic Air 
Cleaner. Here you get not only the 
removal of large coarse particles, 
but microscopic carriers of many 
other kinds of dirt and disease, as 
well, 


ENTERING AIR CARRIES DIRT INTO THE Electronic Air Cleaner in THIS DIRECTION ) 


saves up to 20% of air conditioning operating costs. 


Freedom from the scourge of ait-borne dirt means a bigger 


in reducing cleaning and decorating costs. These, plus 
profit margin, 4 substantial saving in air conditioning dollars. 


other savings, will more than pay for the initial installation 
of a Honeywell Electronic Air Cleaner. 


FOR ANY SIZE BUILDING. All Honeywell Electronic 
Air Cleaners are built around a basic cell that permits 
easy, fast “building-block” construction to fit any air 
system—supermarket to skyscraper. The “‘building- 
block” technique has another economic advantage, too— 
it provides easier servicing. 


A Honeywell Electronic Ait Cleaner does such a complete 
job of purification it can cut air conditioning costs up to 
20%. Here's why: It reduces the need for “pulling in” 
large volumes of outside air that may be costly to cool or 
heat. Air that is already heated or cooled can be cleaned 
and recirculated. 





“The Honeywell Electronic Ait Cleaner removes at least 
90% of bacteria, viruses and pollen from the air . . . reduces 
the danger of communicable diseases and allergy dis- 
comforts. Helps hold down costly absenteeism. 


For expert information and assistance in specifying or 
installing Honeywell Electronic Air Cleaners call the 
nearest Honeywell office, or write to Honeywell Controls 


What ever your business, you'll realize worthwile savings Limited, Commercial Division, Toronto 17, Ontario. 





*. HUBERT FAIRBANKS — 


Mr. Fairbonks has ‘been admitted to 
partnership in Royal Securities Company, 
members of the Montreal, Canadien and 
Toronte Stock exchanges. Mr. Fairbanks 
is well known in stock marke? circles, 
having been octive as a trading member 
~of the Montreal Stock Exchange for more 
than 30 years. 

Penne er A MOONEE IN 


Honeywell 
[HH] “Fost i. Contd 
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THE DISTINCTIVE WELD... 


| 
| This offering of Rights having been completed, this advertisement appears for record | 


Ford, Hudson’s Bay Shares| a oz 


holders dated March 11, 1959, Rights may still be purchased im the open market. 








ELECTRIC WELDED CHAIN ® e 749,992 Rights 
en eects ee Show P cp In U. K. Tr ading Permitting Subscription for 





7 


McKINNON COLUMBUS CHAIN LTD. 
St. Catharines, Ont. 


Manufacturers of Quality Chains and 








ESPITE troubles in Cen- 
tral Africa and the Mid- 

dle East markets have main- 
tained their firm undertone, 


‘A LONDONER’S FINANCIAL NOTEBOOK 


ord suggests that he will take 

a fairly prudent line. 
According to statements in 

Parliament, the government 


production as been inter- 

rupted by- labor disputes. 
Shipments to the U. S. con- 

tinue to be one of the bright- 





107,141 Common Shares | 


of 
The Bell Telephone Company of Canada 


The Bell Telephone Company of Canada has granted and offered to its shareholders of record at the close of business on 
March 12, 1959, exclusively,“Rights” evidencing the right to subscribe for additional shares in the Capital Stock of the 


Attachments, Hand and Electric Hoists, though buying has been expécts a.slow recovery in. est features of the trade. In Company on the basis of one share for each seven shares then held by them, at the price of $33.00 per share. American 
wees a mainly selective. export trade. The unemploy- February, sales of British Telephone and Telegraph Company which owns 749,992 shares, has sold the Rights granted in respect thereof to the 
There was a sharp spurt in ™ent peak seems to have Fords in the U, S. totaled a undernamed by whom such Rights were offered as = 
(Advertisement) the shares of Hudson’s Bay een passed, though no one’ record 3,900 vehicles, com- 









Co. following the excellent 
trading results. The trading 
dividend (24% 
against 20%) and the higher 
payment from land account 
took dealers by surprise. 


for the year. 


looks for a dramatic decline 
in the numbers out of work. 
* + 7 


Shares of the Ford Motor 
Co. (of U. K.) have heen a 
firm spot in markets on the 


pared with 2,175 in February, 
1958. 


7. o * 


Fairey Aviation is planning 
a major reorganization of its 
group structure on a pattern 





In the opinion of our Counsel, issued and fully paid up Common Shares of The Bell Telephone Company of Canada are 
investments in which the Canadian and British Insurance Companies Act states that companies registered under Part 
III thereof may, without availing themselves for that purpose of the provisions of subsection (4) of Section 63 of said 


The 2% special land ac- announcement of sharply in- similar to that recently Act, invest their funds, 
court distribution comesfrom creased earnings and divi- adopted by Hawker Siddeley. 
an exceptional sale and is dend for 1958. Two new subsidiaries are 
non-recurring. But the in- Reflecting a rise in group to be formed, One, to be A. E. Ames & Co. Limited 
crease from 2%2% to 5% im sales from £165.9 million to named Fairey Aviation, will 


‘the normal land payment is 
of broader significance. 


£206.6 million, trading profits 


take over all the aircraft and 


Dominion Securities Corpn. Limited 


Wood, Gundy & Company Limited 


Royal Securities Corporation Limited 


advanced from £18 million to allied manufacturing activi- Nesbitt, Thomson and Company, Limited Mcleod, Young, Weir & Company Limited v Greenshiclds & Co Ine 
' It appears to indicate that ties in the U. K. L. G. Beaubien & Co., Limited W. C. Pitfield & Company, ted r Pi 
the rate of distribution from OREUELEALOUONLNTEVORA ENO EAU EEE AAENEA AARNE e second company will Ri & Se . a ies : os raser Dingman 
this account is to be stepped- U. K. Stocks be created out of an existing James Richardson ns urns Bros. ton Limi Cochran, Murray & Co., Limited 
up, though Governor W. J. Consett ty tele aes group member, Stockport Mills, Spence & Co. Limited Bell, Gouinlock & Company, Limited Collier, Norris & Quinlan Limited 
Keswick will — spe Pe Lid, Toronte.) ~— oe el will Midland Securities Corpn. Limited Daween, Hatsnaferd Limited Matth fee 
——— Careda"{qsteton we in Caneion de Dieta his wih Utke Ol R. A. Daly & Company Limited Equitable Securities Canada Limited Wills, Bickle & Company Limited 
PURCHASING AGENT CowAN Chancellor Heathcoat Am- re “i 3 og eo ee somal Cayley & st Limited oe rw & en ae a C. Boulet, Limitée 
likes good service, gets it. ory will introduce the U.K. goa, pacer... oy; be bt torent ry & Company Limi - B. Houseer ion, Robert & Gélinas Ine. 
wai budget on April 7 and lead- British Petroleum +. 6% 7% 6% Ya ‘ ean o, Isard, Robertson and Co. Limited Tanner Bros. Limited Anderson & Company Limited 
The weve oo and they realy ty ne ee ae aes ford of Emalend sss 7 8) TW cisinines Sift We chareed Osler, Hammond & Nanton Limited Pemberton Securities Limited The Western City Company Limited 
p wi states n wker Siddeley ... 3. . | 
, purchasing agent for H. E,| of perhaps £200 million to Wedven's Bey Ca. 2. 24% 2: zi 24 to The Fairey Company. It Eastern Securities Company Limited Clément, Guimont, Inc. F. J. Brennan & Company Limited 
picConnesy, large Vancouver plumb- | £300 million. Stewarts & Lloyds . 3.50 33s a5 will then aes a holding Jones Heward Securities Limited O’Brien & Williams Bankers Bond € aad ted 
seein, ? : , u hi Limit Stanbury pany Limi 
soar y,eapectally on those ocraions cae ae eae te punehnee ne ee Cee eee Soller end a ou Jennings, Petrie & Co. Limited Houston, Will & Com ed & Com ted 
: : taxes, with possibly some re- £24.7 million and net earn- The Canadian company Charles H. Burgess & Company Macleod, Riddell & Co. G. E. Leslie & Co. 
Emco Limited, London, Canada | pvment of postwar taxcred- ings from £11.1 million to will remain unchanged, ex- Oldfield, Kirby & Gardner Limited Walwyn, Stodgell & Co. Limited Deacon, Findley Coyne Limited 
its, though Mr, Amory’s rec- £13.3 million. cept that it will come under Fl ing & Company Mead & Co. Med a 
The dividend for the year the general stewardship of 7 aoreaee rea Manel 
on the £35 million ordinary the new parent concern, Hamel, Fagére & Cie, Limitée Molson Seeurities Limited Société de Placements, Inc. 
stock (of which 55% is held Aircraft design and manu- Forget & Forget Limitée Grant Johnston & Co. Limited Casgrain & Company Limited 
Something to Remember When Preparing a Schedule... by the U.S, parent) is effec- facture, highlighted by the | 
tively raised from 9% to revolutionary Rotodyne with March 1959. 
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Quebec French farm market, 





In addition to its extensive. coverage of the Province of 


Canada has 


Ox: 


French - Speaking Farm Markets... 


faFERME 


Covers all six! 





La FERME: also covers the 


important fast-developing French-speaking farm areas in 








2%, but of this total 3% is 
declared in the form of a 
non-recurring interim for 
1959. 

Profits are somewhat bet- 
ter than had been suggested 
by the company’s interim 
statement last October, This 
predicted that trading in- 
come might be “substantially 
lower” in the secorid half of 
1958. 


In fact, the decline as be- 
tween the first and second 
half of last. year is about 
14%, which is slightly less 
than the decline in the num- 
ber of vehicles sold. 


The company sold 421,572 
vehicles last year (228,773 of 
them in the first six months) 
compared with 338,421 in 
1957. Out of the 1958 total 
219,439 were exported, 

So far this year Ford and 
other U. K, motor manufac- 
turers have had the benefit 
of a still-buoyant home mar- 
ket, though conditions in 
some export markets have 
become more difficult and 





its vertical take-off, is still 
Fairey’s main business. But 
in recent years, the group has 
spread its activities over a 
widening field of engineering 
work, 

The Fairey directors. be- 
lieve the reorganization will 
assist the group’s develop- 
ment and thereby add to its 
prosperity. 

Fairey Aviation of Canada 
may not feel much imme- 
diate effect from the change, 
but should reap long-term 
advantages, especially if the 
Rotodyne catches on in North 
America. 


7 * * 


Directors of Borax (Hold- 
ings), the British company 
which controls U, S; Borax 
& Chemical Corp., are dis- 
turbed by the competition in 
the potash business arising in 
Canada. 

. Chairman Lord Clitheroe 
told shareholders in his an- 
nua] statement that activities 
now in progress in Sas- 
katchewan would not have a 


Company Reports 





favorable efféct on potash 
prices, which have already 


_ declined because of over- 


However, the Borax group 
has permit holdings on crown 
lands in Saskatchewan and 


economics of Canadian pro- Demand for potash is ex- 
duction as compared with pected once again to catch up 
that in New Mexico is re- with supply, but not for some 


production. 


an extensive study of the 





ported to be taking place, 


time to come. 





spacefinder files... 


a new way of filing—with advantages that challenge comparison 
—by saving you space, time and money, in handsome equipment 
that is an appearance asset to any office. 


Spacefinders give you up to 50% more clear filing Inches per square 
foot of floor space. Spacefinders provide the same dust, dirt and 


savings of shelf files. 


a new way of filing 


fire protection as drawer files plus the proven space and time 


They save costly clerical time—speed your filing operation with 
greater visibility and accessibility of file conterits. 


Attractive Spacefinders add beauty as well as file capacity to good- 


looking modern offices. 
Send for free brochure. 
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lowance and write-offs, new adver- 
tising campaign and substantial non- 
recurrent expenses, President R. 
Messier says. 

In 1957-58 period company pur- 
chased $526,088 worth of Carousel 
machines,’ of which dealers’ stores 
received $233,044 on a five-year 
rental contract basis. Value of out- 
standing. leases totaled $352,590. 

Warehouses were opened in Que- 
bec, Sherbrooke, Rimouski, . Trois 
Rivieres, Que., Corner Brook, Nfld., 
and Kingston, Jamaica. West Indies’ 
business is already encouraging. 

Modernization of Montreal plant 
is completed. The Vancouver plant 
is being modernized. 


Iron and Steel 


CANADIAN DRAWN STEEL CO., 
Hamilton, Ont., net profit of $308,- 
939 for 1958 was 21.1% lower than 
1957's $391,343, 

Profit was adversély affected by 
strike at Steel Co. of Canada which 
necessitated raw material pur- 
chases from U. S. at higher prices, 
President Ralph Biggar states. Pro- 
duction was approximately equal to 
that of 1957. 

New storage building on Chatham 
St., Hamilton, was completed. 

Backlog of orders and shipments 
increased in the past few months. 
| Outlook for first-half 1959 is promis- 
| ing, the president says. 





Vancouver 
Os.20FP 


New Brunswick, Ontario, Manitoba, Saskatchewan and 
Alberta. The French-speaking farmer and his family in these 
prosperous areas look to La FERME for news from “home”, 
authoritative articles on agriculture and items of interest to 
the homemaker . +. all in their mother tongue. The most 
effective, economical way to sell these French-speaking fam- 
ilies is through La FERME . . . the one medium that will 
deliver your message to all six markets! 





The readership trend is definitely to La FERME 
. over 50,000 (ABC) circulation increase since 
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From Our Own Correspondent 


Rothesay Paper Corp.’s proposed 
new $30 million newsprint mill 


at East Saint John (FP, Feb.|tainer plant, 
28) is running into stiff opposi- | near 
tion from existing pulp and|Cement and Saskatchewan 





Stiff Opposition 
Meets Paper Mill 


Sogemines interests in Can- 


FREDERICTON, N.B. — ada include a ball mill at Sud- 


bury, Ont., a new glass con- 
Iroquois Glass, 


Montreal and Inland 


pe eVelte oe oe SS Ge 


ee oe we Fee 


U.S. Uses More Newsprint 
But Our Shipments Off 8% 


; stand as a sign of “quality 
MONTREAL (Staff) — U.S., Mills operated at 79.4% of| 00h Stan Os, : ‘ 
consumption of newsprint was|capacity in February, 86.1% a| General cmon « Over 500 magnificent outside rooms. 
5.4% in February but Canadian| year ago. Hat's ai cen Underground private garage. ts 
shige to U.S Sa 5.27 The important U.S. consump- : Superb cuisine and service that is a tradition, 


This is attributed to: 
@ Severe weather in New- 
foundland which curtailed ship- 
ments. 
@ A reduction in inventories by 
U.S. consumers. 

Canada’s February production 
was 465,974 tons, down 1.7% 
from 473,800 a year ago. For 


tion figure was 516,055 tons 
against 489,503. The January- 
February total was 1,046,133 
compared with 1,007,480 a year 
ago, a rise of 3.8%. 

Canadian shipments to all 
markets in February was off 
4.4% from 435,160 tons to 416,- 
217. Shipments to U.S. were 
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Improved Service 
Aim of GM Guild 


A distinctive shoulder patch 
worn by diesel servicemen will 





IN TORONTO > 









in forming new GM Diesel Serv- 


ice Craftsman Guild. 
Membership will be open to 
service personnel working for dis- 
tributors and dealers who pass 
regular examinations of their 
knowledge and ability. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 


For reservations telephone: WAInut 4-5471 
to all markets: 882,157 tons, off 


the first two months of 1959,| off 8.1% from 368,311 tons to/3.1% from 909,951. To U.S.: 
paper interests in the area. Cement, both in Western! production was down 1.5% at| 388,440 tons. ' 714,551, down 7.9% from 776,- 
Wi, Te Construction of the mill is| Canada, 957,112 tons against 972,074. January-February shipments 096. 
LOT, scheduled to start mid-summer. 
Oak. ae. But several sections of the com- 


Charterhouse Canada Limited announces 
the appointment of Mr. Claude E. Boillot 
fe Its board of directors. Mr. Boillot is 
U.S. Representative of the Compagnie 
Financiere de Svez and resident in New 
York. 

rca rr 
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HOME SHOW 


National Home Show will be 
held at the Coliseum, Exhibition 
Park, Toronto, April 3-11. Spon- 
sored by Toronto Metropolitan 
Home Builders Association, it will 
feature a model home designed 
by Paul Meschino for the Brick 
and Tile Institute of Ontario. This 
year’s model has been specifically 
designed to highlight new ideas 
in the uses and color combina- 
tions of clay brick and tile, as well 
as their traditional uses. It will 
also feature new ideas in layout 
and in the use of ceramic ma- 
terials. 




















COMPREHENSIVE 
MAJOR MEDICAL 
INSURANCE 


“This appears to be the 
best approach to providing 
modern and adequate em- 
ployee welfaré coverage I 
have ever seen. It's self- 
adjusting to the. changing 
expenses of hospitals and 
doctors yet its cost is little 
different from the old- 
fashioned plan we have in 
force. I am going to send 
for further information right 
away. 


DOMINION LIFE 


COMPREHENSIVE 
MAJOR MEDICAL 
EXPENSE INSURANCE 


This plan has been designed 
to meet modernday. condi- 
tions. Under this simple con- 
tract we pay the major costs 
of illness, © hospitalization, 
operations; «special nurses, 
drugs and X-rays. The cost 
is reasonable, the results ob- 























Why not consult with us 
now? 


WELFARE PLAN SPECIALISTS 
For Firms Large and Small 


pany’s incorporation bill are 
being opposed in committee 
stage in the Legislature. 

Hearings were being resumed 
this week. 


Opposition centres mainly on 
sections of the bill giving the 
company wide expropriation 
powers, exempting it from 
nuisance liability and authoriz- 
ing it to divert water courses. 


Irving Pulp & Paper Ltd., 
Irving Refining Ltd., St. George 
Pulp & Paper Co, and Saint 
John City claim existing indus- 
tries are being left unprotected, 


The opposition shows concern 
over the amount of wood avail- 
able in southern New Bruns- 
wick and the possibility of con- 
gestion on the St. John River 
with two mills at the river 
mouth. 


The Courtenay Bay site of the 
proposed mill is on tidewater 
and central in an area where 
Irving Refining’s new 40,000 
bbl. daily plant is being 
erected. 

The Irving mill at Union 
Point is in process of a $16 mil- 
lion expansion program and, to- 
gether with Kimberly - Clark 
Ltd., the Irving group has an- 
nounced plans for a $7 million 
single-unit newsprint mill at 
Lancaster, N.B. 

Proponents of the bill claim 
the contentious sections parallel 
sections in Irving Pulp & Paper 
and Irving Refining incorpora- 
tion bills as well as the other 
pulp and paper companies in 
the province. 

Mr. Irving contends the cir- 
cumstances are not similar. He 


predicts close competition be- |} 


tween his own company and the 
new mill. 


At the hearings, he wanted 
to know the tonnage of the pro- 
posed mill and where its holding 
grounds on the St. John River 
would be. 


Mr. Irving said he did not 
think there was sufficient wood 
in southern N.B. to supply the 
new mill and wanted to know 
where it was going to get sup- 
plies. 

Proponents of the bill claimed 
they were satisfied that ade- 
quate supplies could be obtain- 
ed, but refused to divulge the 
tonnage of the mill. 


They told’ Saint John City 
Solicitor Hopkins the company 
would be inthe newsprint busi- 
ness and were not interested in 
the distribution of power or in- 
terfering with the city’s water 
systems. 

Several amendments to the 
contentious sections are being 






taken up by the committee | 


later. 


Premier Flemming reminded 
A. J. Lacroix, St, George Pulp 
& Paper Co., that the expropria- 
tion powers were subject to the 
approval of the Lieutenant Gov- 
ernor-in-Council. Mr. Lacroix 
replied there was a feeling that 
the proper protection should 
come from the legislature. 

Sogemines Ltd., Montreal, 
backed by European interests, 
and Sir Robert McAlpine & 
Sons, a U. K.-backed firm, are 


| 














From a new study: “The Personality’ of a Magazine” * 





The impressions readers have of Maclean’s .. . 


truly Canadian... 
ood editorial 
balance... 
strong interest 
in people 








* “As a source of information about Canada and 
Canadian affairs, Maclean's, in the opinion of 
its readers, could scarcely be surpassed.”’ 


information on... . 






SBCA KC OME TF ER 


These reader impressions have a positive value to any national 
advertiser in Maclean’s: they mean... 


(1) Your message has more local Canadian impact. This 


study proves conclusively that readers think of a product adver- 
principals in the new company, = ‘ - < . * our 
which is seeking N.B. incorpor- CANADA | 91.6 | tised in Maclean’s as “. .. a quality product, made in Canada 
gg resets eager ge Ram CANADIAN NEFA | 89.6 | and available at a local store.” 
stock will be $5 million ANT ond INTERESTING PEOPLE 77 | 
divided into 5 million shares of waroRt ; 
se gical Pig —_ SOCIAL PROBLEMS | 69.6 | (2) Here is a true dual audience, because both men and 
e newsprint mill’s con- ee he a ae a, ‘ : > reps, 
struction will employ from 700 US. end WORLD AFFAIRS 52. women rate Maclean’s highly on “good editorial balance”. This 
to 800 people over a two-year CULTURE : 70 3 i i Its who 
period and ‘have 2 payroll each | earn 59.3 | means that mp sisa — appealing 00 : : 
. as i if «= uvin 
On completion the mill will em- BUSINESS and FINANCE | 59.6 | together — as a fami y unit — make so many impo ying 
loy 200 le with 1 F icy 
payroll of $3.5 million, the hear. COTE TA | 554 | decisions. 
ings were told. SCIENCE | 54.5 | : te 1 eet 
Company says it has secured SPORTS | 50.6 | Responsive adults are your best prospects. In the Canadian 
an option on roughly 500) — arket d d to Maclean’s 
square miles of woodlands in| RELIGION | 35.4 | market, readers respond to S. 


the Chipman area held by F. E. | 


Sayre Ltd., another on water- 
front properties owned by J. A. 
Likely Ltd., on Courtenay Bay, 
East Saint John, and that it 
would be buying pulpwood 
from N.B, farmers and dealers. 


May we show you the complete study? Ask your Maclean’s 





man for the booklet, “The Personality of a Magazine”. 


NOW PROVED: 9 out of 10 readers take positive action 


CANADIANS 257017 10 


CANADA'S NATIONAL MAGAZINE — A MACLEAN-HUNTER PUBLICATION , 
Advertising offices: 481 University Avenue, Toronto 2, Ontario - Montreal - Vancouver « New York - London, England « West coast rep.: Duncan A. Scott & Company, San Francisco, Los Angeise 


| A.N. Carter, Norwood Carter, 
(both of Saint John, W. Leslie 
| Forster, Westmount, Que., Mal- 
colm H. D. McAlpine, West 
... | Malling, England, and F. George | 
vice-president of Canedion Industries. tebe ° | 
Limited. Since joining C-I-L in 1929, Mr. Tucker of Baie d Urfé, Que., | 
Winsor hes held a number of senior | were listed as incorporators of | 
posts in the company. He was appointed Rothesay Paper. 
chief engineer in 1952 and general mon- 
ager of the textile fibres division in 1954. 
He was elected a director of C-I-L a year 





R. & WINSOR 
R. B. Wincet adie, heb iiecn ‘clected 's 
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HOLT, RENFREW & CO. at 

March 3 had 217 second preferred 
tanding. 


_ $50 par shares outs 


~ & & Ore4% — s es oe e >? Se ee a a ae ee Fg Nine nt 
Ap 2D Pan D>? = —=* 











Oil is our Cup of Tea 





Not literally, of course, but we do have considerable 
knowledge of the oil business. The Supervisor of our Oil 
and Gas Department keeps us fully up to date on all 
aspects of this important industry. Over the years, 
Imperial Bank has made it a policy to keep a finger on 
the ever-changing pulse of the nation’s business and 
fndustry. Contact with your local Branch of Imperial 
Bank will keep you informed of business opportunities 
and developments. 


ecsscegass 


_R. M. MAZE, President 


satnsdians 


« 
> 


IMPERIAL 


“BANK 22x 4L 


MAZE: HICKEY LTD. 


CUSTOMS HOUSE BROKERS 
EDMONTON — CALGARY 


Consultants to major trans-Canadian oil 
and gas pipelines, petro-chemical and 
petroleum industry imports, etc. 

37 years customs and traffic management 
experience at your service. 


W. R. HICKEY, Vice-President? 


We Invite Your Inquiries 


» CALGARY, 
301 Maclean Building 
Phone AM 9-3837 


EDMONTON, 
10040 - 106 Street 
Phone GA 2~ 1023 

GA4 -:2043 


YOU CAN NOW REACH US 


ON TELEX 


EDMONTON 
# 037-431 

















Hearse Rentals: 
An Idea Pays Off 


Charge: 50c mile (one way) ... 


Hearse rental. It’s a promis- 
ing new branch of the car leas- 
ing business. 

D. M. Pollock Truck Leasing 
Co., Strathroy, Ont., branched 
from stake and rack trucks into 
hearses about a year ago. 

Its average volume of busi- 
ness for the 12-month period: 
10 hearse'rentals every six-day 
week. 

Here is a report from an FP 


contributor in Strathroy on fur- | © 


ther details of the business: 


Donald M. Pollock, president | 


and general manager of the 
D. M. Pollock Truck Leasing 
Co., states that while the service 
operated on a “break even” 
basis in ‘the early stages it has 
now reached a point where it is 
worthwhile for the company. 
It is evident by the number 
of patrons that funeral directors 
have found it to be the answer 


-| to their problems. 


Due to the high capital ex- 
penditure involved in the pur- 
chase of a new coach, funeral 
directors find it difficult to keep 
reasonably modern equipment 
in use. 

Faced with the need to re- 
place outdated vehicles, num- 
erous members of the profession 
have decided that the rental 
system is a satisfactory alterna- 
tive. 

Cheaper than owning an older 
coach, Pollock rentals. eliminate 
many details of operation and 
maintenance. 

Late model funeral coaches 
are available for a basic fee per 





Boiler is Blown 
To Ready Sask. 
New Power Plant 


From Our Own Correspondent 

REGINA — Preparations are 
advancing for the opening next 
month of Saskatchewan Power 
Corps’. $40-million thermal power 
plant near Estevan, Sask. 

The steam line from the No, 1 
boiler was blown out last week 
in readiness for the start of elec- 
tric power production early in 
April. 

A second boiler is now being 
assembled, 

Approaching completion are 
the administration centre, confer- 
ence room, kitchen and cafeteria, 
laboratory and offices. 

The plant will use low-grade 
strip-mined lignite coal. 

Water from the Boundary dam 
on Long Creek will cool the 
plant. 








Employers! 


Registered NOW with the National Employment 
Service are applicants with the skills you require. 


In addition to the skilled, semi-skilled and un- 
skilled are applicants of executive and profes- 


sional calibre. 


Save Time and Save Money 


Let your National Employment Service do the 
preliminary screening of applicants for you. 
Only those who measure up to your specifica- 


tions will be referred to you. 


NATIONAL EMPLOYMENT 
SERVICE 


“Personnel Selection Office for the Nation” 


UNEMPLOYMENT INSURANCE COMMISSION 



























funeral, and there are no mile- 
age charges when burial is 
within 10 miles from place of 
funeral. 

- Mileage 
' charges to 
distant 
* cemeteries 
* are at the 


(one way) 
‘with an 


- duction of 

a $2.50. 

However, 
there are no 
a mileage 

ey charges, 
FOMACE regardless 
of distance, to any cemetery 
which is on the return route of 
the funeral coach. 

Service has been operating 
within a radius of 50 miles from 
Strathroy, and the firm’s office 
remains open 24 hours a day: 

Individual name plates are 
provided at cost, and the basic 
rental fee includes the services 
of a driver who is fully qualified 
to offer the funeral director any 
assistance that may be neces- 
sary. 

A licensed funeral director or 
licensed embalmer is available 
upon request. 

The company has eight coaches 
at its disposal — three of its 
own and five which it has ar- 
ranged to obtain as required. 

The fleet will be continually 
enlarged by the purchase of new 
equipment to meet the growing 
demand. 

R. Elliott is funéral coach 
manager and is in charge of 
booking and routing. 








Company 
Reports 





Building Materials 


LAKE ONTARIO PORTLAND 


CEMENT CO., Toronto, sustained a 
consolidated net loss of $1,249,232 for 
the year ended Nov, 30, 1958, com- 
pared with previous fiscal year’s net 
loss of $58,581 


Company was incorporated April, 


1956, and its plant began operations 
in April, 1958. Plant tune-up and 
pre-operating expenses totaled $207,- 


881. 


Start-up and production - costs 
were very high due to untrained 
personnel and low volume, Presi- 
dent G. H. Elliott explains. Produc- 
tion and sales extended just over a 
half-year, while certain expenses 
had to be carried for the entire 
year. 

Sales for the April-November 
period consisted of 418,449 U.S. bbl. 
of cement (376 lb. per bbl.) and 
280,511 tons of crushed stone. 

Sales volume exceeded recent 
forecasts, the president says, and 
a very good sales volume is antici- 
pated for fiscal 1959. 

Plant operated on both kilns until 
July 28, 1958. Since then it has been 
eperating at half-capacity, but is ex- 
pected to resume full operations by 
spring of this year. 

Conversion rate of preferred 
shares has been adjusted from two 
to 2.48 common shares for each pre- 
ferred share held. 

Options on 29,000 common shares 
at $3 a share were granted in Janu- 
ary, 1959, under employees’ stock 


option plan. 
CONSOL. INCOME ACCOUNT 
—_ — Nov. 30: 1958 1957 
antes 60eeae $555,813 $58,581 
Add: Pre. oper. exps. 
W/O corvocscccssere 207,881 
Bond interest ..... 445,257 
Amort. deb. disc. . 40,281 mane 
Net loss ........20-0- 1,249,232 58,581 
Shares o/s as at Nov. 30: 
5% pref,. $10 par ... 210,457 214,274 


Common, $1 par . 1,342,752 1,299,202 


CONDENSED a BALANCE SHEET 

As at Nov. 30: 1958 1957 
GOED wdccccccccecscoes 191,483 1,446,431 
Accts. rec. less res. . 496,000 98,357 
Inventories* ......... 701,870 70,443 
Prepaid exp. ........ 71, 45,685 

Total curr, assets - 1,460,778 1,660,916 
Deb. dis. unamort. . 454,818 


Other def. chges. ... 376,167 269,178 
Pay. to contractors . dase 258,609 
Fixed assetst ....... 15,313,648 14,392,496 
Total assets ...... 17,657,468 17,036,017 
Due bank ........s0 875,000 o ome 
Acets., ete., p sees 881,803 1,763,310 
Total curr. Piiab. +» 1,756,808 1,763,310 
Funded debt .....+.. 13,497,400 11,747,400 
Capital stock ....+.. 3,447,322 3,441,942 
Contr. surplus ...... 264,013 142,208 
¢ WORSE  . cc cccee 1,308,075 — 
tAfter deprec. of . 435, 


388 de 
*Valued at lower of cost or market. 
Working capital .... $296,025 $102,394 
tExcess of current liabilities over cur- 
rent assets. 


Food 


BORDEN CO., wholly owned 
Canadian subsidiary of Borden Co., 
New York, increased both sales and 
earnings in 1958 compared with 
1957, the parent company reports. 
“Moreover, it moved to participate 
fully in the greater prosperity ex- 
pected in 1959, when Borden’s marks 
the 60th anniversary of its establish- 
ment in Canada,” the report states. 
Steps that were taken included 
merging the company's cheese and 
manufactured products divisions 
into a new food products division; | 
construction of a $1. million milk 
plant at Montreal; expansion of ice 
cream manufacturing facilities at 
Belmont, Ont. and fluid milk and 
ice cream operations at London, 
Ont.; and additions to the fleet of 
electrically-refrigerated milk trucks. 
Sales in 1959 are expected to be 
aided by new products. Advertising 


billboard campaign covering all 
major products. 

Sales of the parent company and 
its consolidated subsidiaries drop- 
ped 1.7%to $915 million. Earnings 
increased 2.6% to $246 million. 





Big Coal Sales to Japan 
Hinge on Tokyo Decision 


MONTREAL (Staff)—West- 
ern Canada’s chances of selling 
coking coal to Japan are in the 
hands of the Japanese Ministry 
of International Trade and 


| Industry (FP, March 14). 


A favorable factor: Eight ma- 


and again in October, reducing 
production for year ending 
March 31 to 48.8 million tons 
against original quota of 56 
million tons. 

For the coming fiscal year, 
the ministry has set a quota of 


jor steel companies, including|49 million tons against esti- 


Fuji Iron & Steel Co., have) 
asked the ministry to hoist total 
imports to 4.6 million tons in 
year ending March 31, 1960. 

That’s 20% more than in the 
current fiscal year. 


mated consumption of 50 mil- 
lion. 

As for coking coal Japan is 
expected to increase its imports 
from North America to six 


| million tons within 10 years. 


Most of the 1958-59 imports | Making a serious bid to cap- 


came from U.S., some from 
Russia. Japan took only 3,000 
tons of coking coal from Can- 
ada. This was a trial order to 
test Canadian soft coal in 
Japanese steel furnaces. 


Later a mission of Canadian 
producers went to Japan. While 
tests were successful, the whole 
matter is still in negotiation as 
to quantity and price and, of 
course, Tokyo’s approval. 


One Canadian company, 
which produces a type of 
anthracite, sold 40,000 tons of 
coal to Japan last year but it 
has no contract. 


While Japan has huge stock- 
piles of domestically produced 
coal, it is short of metallurgical 
and steam-raising coal. 

This year’s pig iron produc- 
tion is expected to reach 9.1 
million tons which will require 
a similar tonnage of coking coal. 
Domestic producers will be 
able to furnish 4.5 million tons, 
only 100,000 more than last 
year. 


According to western Cana- 
dian operators, “it may take 
some time for volume business 
to develop with Japan steel 
makers but prospects are better 
than in the past.” 


New bulk loading facilities at 
Vancouver will enable Canada 
to compete more favorably with 
U.S. and Russia. 


While the Japanese market is 
unstable, subject to hard cur- 
rency shortages and fluctuating 
shipping rates, it’s thought 
there is a good chance to 
achieve an annual export of 
around 400,000 tons. 


While Japan is short of coking 
coals, domestically produced in- 
ventories amount to 11 million 
tons, of whith 6.5 million are in 
the hands of major consumers. 
A year ago only 8 million tons 
were stockpiled. 

The trade ministry imposed 
output restrictions at mid-year 


ture some of this market is the 
Jewell Ridge Co. (U.S.) which 
has approached Japan with a 


proposal for joint development |” 


of a 90-million-ton deposit 
south of Anchorage, Alaska. 


A sample survey showed good 


production. 


o> wet Qr gree wie <9. 


Bullion production at Renabie 
coking coal suitable for steel! Mines through January amounted 
to $87,394. This was recovered 
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RE 
Elder, Donaldson ez Crofts — 


can provide you with 
authoritative information and advice concerning — 5 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters $53 YONGE ST., TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


RENABIE OUTPUT 


from the milling of 15,566 tons of 
ore with recovery averaging $5.61 
per ton. 











SAFE CUSTODY SERVICE 


Safeguarding 
your 
securities 


This is how a Safe Custody account would work 
in your case: 


Your securities are placed in our vault, kept 
separate from all others in a file bearing your name. 


Stocks will be registered in your name. 


Coupons are cut and collected; dividends are 
received. Income is deposited to your account, 
paid to you by cheque, or otherwise dealt with 
according to your directions. 


Your instructions for the purchase or sale of 
securities are executed promptly; we pay the 
broker or receive payment, as the case may be, and 
attend to the receipt or delivery of the securities. 


Records are kept of all cash receipts and 
disbursements and of all securities that go in or 
out of your account. 


Our fees are based upon the responsibility 
involved, size and activity of the account, and will 
be quoted on request. 


MONTREAL TRUST 


Company 


MONTREAL + CALGARY + EDMONTON ¢ HALIFAX 
TORONTO + VANCOUVER + VICTORIA ¢ WINNIPEG 


SAINT JOHN, N.B. . 


REGINA ° QUEBEC, P.Q. 


BROCKVILLE + ST. JOHN’S, NFLD. *« LONDON, ENG. 








Cay 


The effect on sales is always good... 
sometimes very good... but usually 
DRAMATIC when a product goes out 

in a modern Plax bottle. Brands have 
increased their sales with no other 
impetus. New products have soared 

to the top of the market in sales-winning 


Plax bottles. 


And a detailed costing reveals the fact 
that what looks like luxury packaging 
is often low cost. For lightweight 

Plax bottles can wipe out half the 
shipping weight of the containers. 
Breakages and returns are something 
that need never be considered 

because Plax bottles cannot break. 


Colour, shape, type and texture are as 
varied as your ideas can make them. 

If a liquid or powder product can be 
dripped, poured, sprayed, or dusted, 
Plax makes sense. May we sketch in the 
facts and figures as they apply to your 


products? 


PLAX 





CANADA LIMITED 
50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 
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185% Cat Inventories 


VALUE 


OF INVESTMENT OVER | 


9 YEARS 


$10,000 invested Jan. 1950 in 


CORPORATE INVESTORS 
with re-invested dividends was 
worth $28,544 in Jan. 1959!) 


Corporate Investors dividends 
have been paid continuously’ 
since 1933! 


To learn more about Canada's’ 
most consistently profitable 
form of investment, mail this 
cou fo your investment 
dealer or broker. 


International relief through 
“gifts in kind” is catching on 
among Canadian companies 
with an inventory disposal 
problem. 

The plan, managed by CARE 
of Canada, allows companies 
with surplus inventory to send 
some of it as a gift to people in 
other parts of the world who 
desperately need it. 

Cockshutt Farm Equipment 
Ltd., recently gave $10,000 
worth of farm machinery for 
farmers in Mexico, Malta and 
Italy. 

(Livingston Wood Manufac- 
turing Ltd, of Tillsonburg, Ont. 
packed the machinery for ship- 
ment without charge.) 

Savage Shoes Ltd, gave $4,000 
in girls’ shoes for Koreans, 

Another company contribut- 
ed $20,000 in strained baby food. 

CARE is launching a cam- 
paign to solicit similar gifts from 


S22 SSESBSESESESESEEE EEE EEE EEE 


Pleese supply me with further 
detalic of Corporste investors 
Sevings Piens, 


MeM® seccccseccecesccreces 


Address 


SARe eee eenee eee ue ey 


SAS SERRE EREE ESE EEE 
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Take the first step toward your t ' 
other industries. 


future security today. Chairman of CARE of Canada 
” is Kenneth B, Andras of Andras, 
Hatch and McCarthy, stockbrok- 
ers. 

The 24 - member advisory 
board includes representatives 
of business, labor, the churches 
and, other community -eaders. 

CARE will find a use for al- 
most any kind of a practical 
product — food, clothes, tools, 
etc. Overseas representatives 
work with foreign governments 
and welfare agencies to find out 
what is needed. 

Companies making gifts may 





INVESTORS 


A Mutual Fund—for Family Protection 
HEAD OFFICE 
1106 C.P.R. Building — Toronte — Canada 


MACASSA PRODUCTION 

Output of gold bullion at Ma- 
eassa Mines during January tot- 
aled $212,000. A total of 14,256 
tons of ore were milled for an 
average recovery of $14.87 per 
ton, 


ANNOUNCEMENT 


V&B COPY DIRECTOR 











Iron and Steel 


FORD MOTOR CO., Dearborn, 
Mich., consolidated net profit of 
$95, 742, 238 for 1958 was 661% lower 
than 1957’s $282,754,541. 


During the second and third 
quarters of 1958 company operated 
at a loss due to decline in factory 
sales, Chairmvan E. R. Breech and 
President Henry Ford II report. 
Improved sales in the fourth quarter 
and cost reductions instituted earlier 
in the year resulted in fourth 
quarter earnings of $2.05 a share, 
highest for any fourth quarter in 
company’s history except for 1955 
final quarter. 

Net income was 2.3% of sales, 
compared with 1957’s 4.9%. 
Factory sales of cars and trucks 
declined to 1,466,802 units (28.6% of 
| industry’s total), compared with 2,- 
NEIL R. CRAIG 224,205 units (30.8%) in 1957. 

has been appointed executive copy direc- | Dollar sales of the tractor and 
tor of the Toronto office of Vickers & | implement division were a record. 
Benson Ltd. Associated with the agency Capital expenditures totaled $89 
for the past five years, he has an exten-| Million ($329 million in 1957). 

sive background in national and retaili| Company plans to enter the new 
advertising. He is immediate past presi-| car financing field in 1959, to help 
dent of the Copy Directors Club, Toronto.| dealers and cystomers to finance 
a Frord’s products at lower cost. 








LARSON 
SHEPHERD 
PETERBOROUGH 
EVINRUDE 
TEENEE 

MARINE 
ACCESSORIES 


OAKVILLE 


HARBOUR MARINE 


LIMITED 
28 Colborne West, Oakville, Ontarie 


Open each evening till 9 p.m. 


House Lords 


CORONA DE LUXE 











These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 
Their excellence comes 
from select Havana 
filler . . . the finest 
in the world. 


Also available 
in these shapes 
GOLD STRIPE + PETIT CORONAS « LILIES +» QUEENS + PANETELAS 








’|Ontario Whole Milk Producers 


Company Reports 





With Goods Gifts 


| Companies with surplus inven- 
tories can send some of it to 
needy nations as a gift ae 


choose from a list of countries 
where the product can be used. 
|CARE arranges shipping and 
| keeps the donor posted on how 
| his gift is being used, 

Gifts in kind are acknowledg- 
ed as charitable contributions in 
| the same way as cash payments. 
Four Ontario dairy groups 

recently co-operated to send 
more than two million pounds of 
surplus skimmed milk powder 
to Turkey and Egypt. 

The federal government made 
| the powder available and the 
dairymen—Ontario Concentrat- 
ed Milk Producers Association, 





Association, Ontario Cream Pro- 
ducers Marketing Board, and the 
Ontario Cheese Producers Mar- 
keting Board—gave CARE $42,- 
000 to pay packing and shipping 
costs. 

CARE last year sent another 
two million pounds of the sur- 
plus milk powder to India and 
Egypt with funds contributed 
by the public. 

The Lions clubs have a pro- 
gram to raise funds for other 
shipments. 

CARE is a non-profit, govern- 
ment-approved agency for per- 
son-to-person international re- 
lief, organized at the end of 
World War II to handle deliver- 
ies of relief supplies. 

Since 1946 CARE has deliv- 
ered abroad more than 15.5 mil- 
lion packages and other aid 
valued at, $211 million. 





Ford plans to introduce an 
economy car during the 1960 model 
year “barring changes in the mar- 
ket or other circumstances,” com- 
pany says. 


CONSOL. INCOME ACCOUNT 
Years End, Dec. 31: 1958 1957 


Net sales ....... 


3 $ 
4)130,339,499 5,771,274,697 


Net earnings .., 359,371,871 753,151,188 
Less: Deprec. .. 187,329,633 177,061,636 
Int. on long- 
term debt .. 10,000,000 6,735,011 
Income taxes . 66,300,000 286,600, 
Net profit ...... 95,742,238 282,754,541 
Less: Dividends . 109,382,929 130,670,958 
Surplus for year 413,640,691 152,083,583 
4Deficit. 
Earnings per Share and Dividend Record: 
— Seasve $1.75 $5.20 
a 


bevecces 2. 2.40 
*Based on average no. shs, o/s (54,686,- 

689 in 1958 and 54,419, 4 in 1957). 

Shares o/s as at Dec. 
Com., $5 par . ia 761 843 54,485,570 

CONDENSED CONS. a SHEET 
As at Dec, 31: 1958 1957 


A ince aaccas +o $83,256,016 $77,464,184 
Mktble. SOCB. .c0 368,350,948 187,690,273 
Accts. rec. ees 155,314,293 151,506,750 
Inventories ..... 474,299,528 653,594,572 
Prepaid exps. ... 21,349,972 21,071,991 

Total current 

assets ....... 1 es 757 1,091,327,770 
Def, charges ... ,600 1 383,323 
Invests. in subs, 101 069,148 96,677,599 


Other invests, .. 
Fixed assetsa ... 


Total assets ... 2,962, 215,579 3, 114, 472,322 
_— pay. & 
Sb eccccsos 532,083,547 572,184,174 
Tnedaie ae 84,048,437 
Total curr. liabs, 532,083,547 656,232,611 
Long-term debt. 250,000,000 250,000,000 
Reserves ........ 18,600,439 42,478,139 
Supp. comp, 
awards ........ 19,897,017 16,288,038 
Capital stock ;.. 273,809,215 272,427,850 
Capital surplus . 284,059,007 638,639 


Earned surp. .... 1,583,766,354 1,597,407,045 
aAfter os of 925,352,553 780,968 ,098 
4Net of U. Govt. securities 

Working ene 570 he ‘435,095, 159 


Food 


CANADIAN SALT CO., Montreal, 
net profit of $428,840 for 1958 was 
34.5% higher than 1957’s $318,726. 

Sales for 1958 were greater than 
1957, President D, Peterkin, Jr., re- 
ports. Rock salt produced by sub- 
sidiary companies was main factor 
in increased sales volume. 


Capital expenditures totaled $217,- 
000, of which a large part was spent 
to develop additional natural gas 
reserves at Lindbergh, Alta. 


A subsidiary, Canadian Rock Salt 
Co., is sinking its second mine shaft 
to the 1,000-ft. level. Completion is 
expected this summer. 

Mill and service buildings at Pug- 
wash, N.S., were completed in 1958 
by Malagash Salt Co., another sub- 
sidiary. Transfer of all mining 
operations from the old mine at 
Malagash Point, N.S., to the new 
Pugwash mine will be completed 
this year. 

A high level of demand for salt 
industry’s products in 1959 is an- 
ticipated with keener competition in 
export and domestic markets. 

Annual meeting is March 25. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 





Gross profit .......+.. $2,412,674 $2,044,259 
Less: Oper. e€xp. oese 1,149,220 1,047,343 
Oper. profit ..s.cosce 1,268,454 996,916 
Add: Misc. inc, ...e0. 43,988 83,997 
Net earnings ....+0... 1,307,442 1,060,913 
Less: Deprec. ...seee 341,354 368,381 
BOEING. -o nnnt-os eagene 12,906 13,625 
Int. on fund, debt . 141,642 152,429 
| Adj. re prior yrs. .. cava $28,948 
GE ° vctrecdtgetces 382,700 256,700 
Net profit & surp. ... 428,840 318, 726 | 
+Credit. 
Earnings per Share and Dividend Record: 
OO ee $1.72 $1.27 
None paid. 


Shares ee as at Dec. 31: 


Common, n.p.v. 250,000 250,000 


CONDENSED BALANCE SHEET 
1958 


As at Dec. 31: 1957 
Ms hs Uhebcus tonawes $302,673 $569,825 
SEE «hshidé pessaee 63,575 53,800 
Accts, rec. less. res. 1,870,391 1,333,404 
| RRP pic ones 710,776 644,225 
WEODE, GED. chk scc0 kes 44,657 19,420 

Total curr. assets .. 2,992,072 2,620,764 
Inv. & adv. in subs, . 1,161,859 1707, 
Fixed assets$ ........ 2,172,954 2,297,419 
Unamort. disc. & exp. 98,429 #8111 
G'will, trademarks, etc, 1 

Total assets ........ 6,425,315 6,737,003 
Accts, pay., etc. ...... 627, 534,733 
ere 236,851 80,651 
Due to sub. . eae 320, 132,758 

Total curr. liab. _.. 1,185,114 = 348,142 
Funded debt ........ 2,905,000 500 
Capital stock ........ 915,000 915,000 
Earned surplus ...... 1,420,201 991,361 

After depr. of 2,064,756 2,446,257 

Market value ..... 55,500 
Working capital ..... 1,806, 1,872,622 


; 1958, co. 
was guarantor re $200,000 bank loan to 
subsidiary. 
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Steel or Concrete Bri 


dge? 


Montreal Contract Held Up 


* MONTREAL (Staff) — Bid- $1,763,000; Foundation Co. of 


ders on the ,drift span of 
Champlain Bridge at Montreal 
are closely watching the 
National Harbors Board study 
of an alternative design. 


Originally tenders were ask- 
ed for a steel superstructure on 
No. 3 section of the bridge be- 
tween Montreal and WNun’s 
Island, a 1,100-acre tract in the 
St. Lawrence River. 

Lowest of six tenders was 
$2,123,181, submitted by Cana- 
dian Bridge Co., subsidiary of 
Dominion Steel & Coal Corp. 

However, two companies sub- 
mitted tenders for a prestressed 
concrete structure and both 
were lower than the Canadian 
Bridge figure. 

They were Louis Donolo Iiac., 
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PHILIPS 


Orvisi:on OF PHILIPS 


DICTATING EQUIPMENT ¢ TELEVISION © STEREOPHONIC HIGH FIDELITY 


PHILISHAVE SPEEOSHAVER 
OTHER PHILIPS PRODOUCTS—ELECTRON MICROSCOPES AND MEDICAL X-RAY APPARATUS 


RADIO © TAPE RECORDERS 


B.C. BUSINESS 
2207 Oak Bay Avenve 
Victoria, 8.C., Tel: EV 2-9524 


BROWNLEE OFFICE OUTFITTERS LTD, 
529 West Pender Street 
Vancouver, 8.C., Tel: MU 4-3331 


OKANAGAN STATIONERS LTD, 
1447 Ellis Street 
Kelowna, 8.C., Tel: 3202 


4. T. MOWATT & CO. LTD, 


CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street at 107th Avenve 
Edmonton, Alberta, Tel: 46451 


PP & o & > ——-. 


VERSATILITY 

This compact unit goes 
wherever there’s a dic- 
tating job to be done 


. easy to carry, 
AS weighs only 8 Ibs. 


Ke Your stenographer 
transcribes from 


the same machine. 


ELECTRONIC MACHINES LTD. 


Canada $2,093,240. 

Last week, in view of these 
submissions, Transport Minister 
George Hees said no contract 
has been awarded and a study 
is being made of “the accepta- 
bility of an alternative design.” 

Nun’s Island was purchased 
from Congregation Notre Dame, 
a religious order, four years ago 
by Quebec Homes & Mortgage 
Corp., represented by J. L. 
Gewurz, Joseph Remer and 
Colin Gravenor. 

Gewurz and Remer are the 
real estate operators who last 
November purchased the old 
Turcot plant of Canadian Car 
Co. Gravenor is a public rela- 
tions man. 


Their plan: To develop a 


= PHILIPS 
NEW DICTATING MACHINE 


with exclusive magazine loading 





ACCURACY 

. Uniquespeaker micro- 
phone filters the 
sound for absolute 
clarity, however 
the voice is pitched 
eliminates tran- 
scribing errors. 
Anyone can use it. 


Backed by PHILIPS world famous electronic exper- 
ience. Sold through quality office equipment dealers.. 


Full Line of Accessories-carnrnones. FootswitcH. TYPEWRITER CONTROL. 
TELEPHONE ATTACHMENT, CONFERENCE LOUDSPEAKER. LOG PADS. CARRYING 
CASE. CAR CONVERTER, MICROPHONE, EXTRA MAGAZINES AND MANY OTHERS. 


INDUSTRIES LIMITED 


SLECTRONICS tnoUuUSTRIES 


LIGHTING « 


GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.), 
1534—13th Avenve 
Regina, Sask. 


NATIONAL SS . & OFFICE 
EQuir. Co. 


608 Portage acess 
Winnipeg, Man., Tel: SU 3-0917 


JAMES-NICHOLAS LTD. 
737 Red River Road 
Port Arthur, Ontario 


BISMAC (LONDON) LTD, 
223 Dundes Street 
London, Ontario, Tel: GE 8-4168 


East 
Hamilton, Ontario, Tel: Jockson 9-2662 


NELSON BUSINESS MACHINES LTD. 
P.O. Box 2 
39 Williams Street 
&. Cotharines, Ontario, Tel: MU 2-1152 


SIMPLICITY 
Push-button con- 


, trols make this 

CAA machine easy to 

— operate. Exclusive 
magazine loading 
keeps tape from 
contact with fingers, 
avoids tangling. 





N.S. Liquor, Ale 
Sales at Record 


From Our Own Correspondent 
HALIFAX Nova Scotia 
Liquor Commission sales hit a 
record of $31,462,518 during 1958. 
oe brought in $15,453,373, 


$13, 645,911 of sales. Another $2,- 
358,935 was spent on wine. 
December was the “wettest” 
month, with August a close sec- 
ond, and February the “driest.” 


housing project for 35,000 on 
Nun’s Island, part of suburban 
Verdun. 

A 4,000-ft. island highway 
will link No. 3 Section of 
Champlain Bridge with the 
main span to the South Shore. 

Tenders for the main span, 
piers and superstructure, are 
expected to be called next 
month. Estimated cost: $15 
million. 

The bridge is expected to be 
completed within three years. 
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HOTEL RESERVATIONS 





oo" CALL 
- 

gf Wetor 2-777 
: EMpire 8-7474 


ss 
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39 CITIES COAST TO COAST U. S$. A. and CANADA 


MONTREAL TORONTO 
NEW YORK CHICAGO 
CLEVELAND DETROIT 
WASHINGTON BOSTON 


end 27 other SHERATON HOTEL cities 





Now, at a fraction of the cost of more elaborate equip- 
ment, you can get all the most wanted dictating and 


eee er =n 


Elgin 4-7441 
JAckson 7-5071 


4 for fast, free Teletype reservations at 
B® Sheraton Hotels everywhere. 
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HAMILTON 
NIAGARA FALLS 
LOS ANGELES 
SAN FRANCISCO 


transcribing features in one compact machine. Weigh- 


Dept. FP-321 


Gentlemen: 


Name____ 
Position 
Company Name 


To. 
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NELSON BUSINESS MACHINES LTD, 
741 King Street West 
Kitchener, Ontario, Tel: SH 3-8822 
M. P. HOFSTETTER LTD. 

265 Davenport Rood 
Toronto, Ontario, Tel: WA 4-8187 


THE JAMES TEXTS LTD. 

179 Front Street 
Belleville, Ontario, Tel: WO 2-2827 
MILLS GURNSEY LTD. 
Bagot & Brock Streets 
Kingston, Ontario, Tel: LI 8-9402 
WELBY OFFICE EQUIPMENT 

262 Pitt Street 
Cornwall, Ontario, Tel: WE 2-1363 


J. M. HILL & SON LTD. 
111 O'Connor Street 
Ottawa, Ontario, Te CE 3-7783 


Y co. 


116 Vanderhoof Ave., Toronto 17, Ont. 


1am interested in a free trial of the new Philips Dictating Machine. 
Please have a representative phone or write for an appointment. 
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Province 
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Oshawa, Ontario, Tel: RA 5-3506 
WHITFIELD OFFICE OUTFITTERS 
48 Mississago Street West 
Orillia, Ontario, Te FA 5-5731 
W. H. DOIDGE & SON 
yuan? 2060 Wyandotte Street West 

indsor, Ontario, Tel: CL 4-7204 
MACHINES (SARNIA) LTD, 
133 North Front Street 
Sarnia, Ontario, Te ED 7-6571 


‘Quebec 4, P.Q., Tel: LA 2-6876 


OFFICE EQUIPMENT CO. OF CANADA LTD. 


1016 Beaver Holl Hill 
Montreal, P.Q., Te UN 1-6341 
JEAN BANVILLE INC. 
1605 Rue Notre-Dome 
Trols-Rivieres, ?.Q., Tek PR S-4771 


ing only 8 lbs., measuring a mere 8" x 10x 4’, this 
Philips push-button machine is the world’s most ver- 
satile and easy-to-operate dictating-transcribing unit. 
Only Philips skilled engineering and electronic 
experience could have mace possible this outstanding 
dual-purpose equipment. 


(Known as Norelco 35” in the U.S.A.) 


FREE TRIAL OFFER 


Pe ee 


Philips Industries Limited 
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Street 
North Bay, Ontario, Tek GR 2-284@ 


HLT LOWETH OFFICE EQUIPMENT. 
1167 Holland Road 
Sudbury, Ontorio, Tel: OS 3-8122 


CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
PEL 


ta 
106 Gottingen Street 
Holifax, N.S., Tek 5-5432 


R. R. COLPITTS & SON LTD, 
890 Main Street 
Moncton, N.B., Tel: 4-9653 


GENERAL RECORDERS COMPANY 
(Division of Generel Films Lid.) 
7-9 Rowan Street 
& John's, Newfoundiand 








Quebec Natural Gas Corp. 
Sees Huge Markets by ’64 |Stock Units 


MONTREAL 
South Shore mirhat for 10 mil- 
lion mef. of natural gas by 1964 
is seen by Quebec Natural Gas 
Corp. 

These sales —— added to the 
forecast 1964 demand for 55 
million’ mcf, on Montreal Island 
— should result in a much bet- 
ter profit picture eventually. 
However they will not affect net 
income for at least two years. 


Forecasts are that for the year 
ending June 30, 1961, the com- 
pany will net $2 million. 

Quebec Natural Gas franchise 
extends 15 miles beyond the is- 
land. To capitalize on indus- 
trial activity along the booming 
south shore of the St. Lawrence 
river, the company will embark 
immediately on a $10 million 
expansion program. 

Some $5 million will be spent 
to extend its pipeline across the 
St. Lawrence and along the 
shore between Laprairie and 
Contrecoeur, site of Steel Co. of 
Canada’s new $10 million pipe 
mill, Quebec Natural Gas ex- 
pects to be serving the Stelco 
mill by August. 

Another $5.million will have 
to be spent within three years 
for lateral lines and extended 
distribution systems, Leonard 
Milano, executive vice-presi- 
dent, told FP. “And that’s a 
conservative estimate,” he add- 
ed. 

The QNG line will be the first 
to surmount the river barrier. 
The South Shore link will be 
hooked up with QNG’s 34- v 
trans-island line — joined, 
turn, with Trans-Canada Pipe 
Lines terminus at Senneville — 
and likely will be strung across 
the 2-mile Jacques Cartier 
Bridge. 

This method of crossing has 
been thrashed out at all levels 
of governnrent and, it is under- 
stood, all that’s needed now is 
final approval to suspend the 
pipeline from hangers. 


(Staff) — A; The alternative would be a 


costly submarine crossing. River 
depth in the vicinity of the 
bridge is as much as 50 ft. and 
there is the swift St. 
current to contend with 


Col. Maurice Forget, QNG' 
president, said “the addition of} 
new economic resources to 
Montreal’s present facilities, 


such as the Seaway, the Que-| 


bec-Labrador ore available for 
processing here and the advent 
of an almost unlimited supply 
of natural gas, offers new ad- 
vantages for industries locating 
on the south shore.” 


Besides Steel Co. of Canada, 
other potential customers with 
heavy demand include Quebec 
South Shore Steel Corp., incor- 
porated to acquire all assets of 
Hull Iron Mines Ltd. and build 
a south shore plant; Iroquois 
Glass Ltd., a Sogemines Ltd, 
subsidiary; and the rumored 
cement plant in the St..Cather- 
ine area. 


Entry of the Montreal utility 
into this rapidly expanding in- 
dustrial region might provide 
new impetus for a further thrust 
by natural gas into the Eastern 
Townships and downriver to 
Quebec City. 

Competing for franchises be- 
yond QNG’s 15-mile-deep strip 
are St. Maurice Gas Inc., (link- 
ed in its development plans with 
Consumers’ Gas Co.); and Gaz 
National Inc., formerly Cor- 
poration Gaz des Comtes du 
Sud. 


Trans-Canada has said it 
would be willing to extend its 
line beyond Senneville when 
effective demand is demonstrat- 
ed. 

Perhaps in the meantime 
Quebec Natural would be will- 
ing to feed other distribution 
companies from its south shore 
connections for a service fee, 
provided it has capacity to 
spare, which is likely. 





National Steel Car Busy 
For At Least Four Months 


MONTREAL (Staff) — Out-,were omitted.. Company had 


Mary’s | 










look for” National Steel . Car| paid 40c a share quarterly from 
Corp, for fiscal year beginning|Oct. 15, 1957, to Oct. 15, 1958. 
April 1 is encouraging. This week National Steel Car 
Orders from Canada’s major}received, an order for 400 steel 
railways will keep the company] flatcars from Canadian National 
busy for four months, A. P.| Railways. 
Shearwood, chairman and chief} Estimated value: $5 million. 
executive officer, told FP. More expensive than boxcars, 
Beyond that, company sees|which run around $8,000, steel 
hope in the upturn in carload-|flatcars cost between $10, 000 
ings. and $15,000. The new cars, 46 
The year just ending was a|ft. long and designed for piggy- 
poor one for the company. Re-|back service, will bring total 
sults in the first half were about} CNR equipment of this type to 
the same as the previous year| 700 cars. 
but in the third quarter Shear-| Previously Canadian Pacific 
wood told shareholders there “is| Railway ordered 300 piggyback 
very little business in hand.” cars and 200 50-ton boxcars 
Dividends normally - payable|from National Steel Car (FP, 
in January and April, 1959,|March 7.) 






Sell Analogue 


Here at $8 


A new issue of 40,000 com- 
mon shares and 40,000 warrants 
of Analogue Controls Inc. has 
been sold by Toronto invest- 


iment dealers Annett & Co. 


Price was $8 per unit, con- 
sisting of one common share 
(par 1c) and one warrant, Each 
warrant may be used to buy 
one share at $10 for five years 
beginning Nov. 1, 1959, the 
price increasing $1 annually 
until it reaches $15. Warrants 
expire Oct. 31, 1969. 

Incorporated in 1954, Ana- 
logue Controls Inc. makes elec- 
tromechanical components and 
related devices.— principally 


precision potentiometers — in| Ltd 


a 25,000 sq. ft. leased plant in 
Hicksville, N.Y. 

Its potentiometers are sold to 
the instrument and aircraft in- 
dustries. Production capacity is 
to be doubled in the near future, 

President Karl Birken, New 
York, has had an extensive 
career in the development and 
productign of precision items in 
the U. S. 

Chairman Sanford- Reis. -is 
president of his own firm of 
financial consultants and of 
Great Northern Gas Utilities 
Ltd. of Edmonton. He is vice- 
president of Lakeland Natural 
Gas Ltd. of Kingston, Ont. 

Proceeds of the issue will be 
used for general corporate pur- 
poses, including repayment of 
bank loans totaling $97,534 at 
Feb. 2. 

Capitalization at Oct. 31, 
1958, after giving effect to cur- 
rent financing, consists of 1,000 
authorized, 500 outstanding 5% 
non-cumulative convertible pre- 
ferred shares, par $100; 540,000 
authorized, 340,000 outstanding 
common shares, par lic; and 
50,000 authorized and outstand- 
ing warrants. 

(The 10,000 warrants not 
offered to the public were pur- 
chased by Annett & Co. at 10c 
each.) 

Funded debt outstanding con- 
sisted of $233,000 6% convert- 
ible income debentures, Series 
A, and $72,000 6% convertible 
income debentures, Series B. 





Anglo-Can. Tel. 
1958 Net Down 8% 


Consolidated net income of 


Anglo-Canadian Telephone Co, 


and subsidiaries for 1958 was $1,- 
714,509, down 8% from $1,862,785 
in 1957, a preliminary statement 
shows. 


Years Ended Dec, 31: 1958 1957 
Oper. revenues ....... $6,277,867 $5,550,817 
Less: Oper. exps, .... 3,952,595 3,504,976 
Gen, taxes ....cse0s 197,959 52,095 
Income taxes ...... 523,725 503,591 
Add: Divds, from B. C. 
Telephone ........ 861,330 861,330 
Other income ...... 23,364 22,271 
Less: Int. & other de- 
ductions ........+. - 039 410,971 
Special loss on exch. ae. «leone 
Net income .........- 1 T1a'S00 1,862,785 
Divds, on pref, stock 
of parent Co. .....4s 281,250 281,250 
Earnings per Share: 
Class A ..ccoccces oe $2.26 $2.48 
Deferred ..assecese . 1.66 1.88 





GN THE RECORD 
The Progress of Measures 
Before Parliament 
To March 17 





HOUSE OF COMMONS: 
@ Gave first reading to: 

—Bill C-34, consolidate adminis- 
trative and disciplinary parts of the 
RCMP Act. 

@ Gave third reading to: 

—Bill C-30, extend term of Fish- 
eries Improvement Loans Act. 
@ Talked out: 

—Bill C-16, (Howard, CCF), wider 
absentee voting procedures. 

—Bill C-17 (Howard) make cam- 
paign fund contributions public. 

@ Debated: 

—On estimates of Immigration De- 
partment, National Film Board, Na- 
tional Gallery, National Library. 
THE SENATE: 

@ Gave second reading to: 

—Bill S-15, Co-Operative Fire & 
Casualty Co. 

—Bill S-16, Foothills Pipe Lines 


—Bill C-29, increase expenditures 
under Trans-Canada Highways Act 
to $350 million. 

—Bills ‘C-30, C-33 (see above). 
@ Gave third reading to: 

—Bill S-12, Pacific Standard Life 
Insurance C9, 

—Bill S-13, Canadian General 
Council of Boy Scouts Association. 

—Bill S-14, Congregation of the 
Sisters of the Holy Family of Bor- 
deaux. 

—14 divorce bills. 
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ANNOUNCING 222% 





B. C. Telephone Co. (Vancouver)— 
Fred B. Brown, Don G. Mitchell, 
appointed directors. 

Biltmore Hats Ltd. (Guelph, Ont.) — 
Martin L. Wills, appointed direc- 
tor. 

British American Oil Co. (Calgary) 
—A. Carson MacWilliams, ap- 
pointed special counsel. 

Broker-Dealers’ Association of On- 
tario (Toronto)—Malcolm A. Moy- 
sey, chairman; James Stewart, 
vice-chairman; Jerome A. Henley, 
treasurer. 

Building & Construction Industries 
Exchange of British Columbia 
(Vancouver) — W. F. Foster, ap- 
pointed president. 

Canadian Breweries Ltd. (Toronto) 
—Thomas S. Carter, Arthur El- 
liott, appointed directors. 

Canadian ice Machine Co. (To- 
ronto)—Orvil L. Davie, manager 
Ontario division. 

Canadian National Railways (Mont- 
real) — Harold E. Hampton, ap- 
pointed advertising manager; Ed- 
win A. Spearing, director of in- 
vestigation. 

Dominion Stores Ltd. (Toronto) — 
A. A. J. Lewis, appointed vice- 
president, retail. 

Dow Chemical of Canada (Sarnia, 
Ont.) —M. B, Selman, appointed 
manager, Glycols sales division. 

Glidden Co. (Toronto)—Gordon R. 
Ball, appointed sales manager 
electrical products. 
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Turner; manager tire marketing; 
W. E. Ecclestone, manager tire 
sales. 

Husky Manufacturing & Tools 
Works Ltd. (Toronte) — Ronald 
Tillotson, engineering sales man- 
ager. 

Jim Nash Associates Canada Ltd. 
(Torenteo) — William J. Harrison, 
appointed vice-president, Cana- 
dian office. 

Lenkurt Electric Co. (Burnaby, B.C.) 
—H. R. Herron, appointed market- 
ing manager; T. D. Cushing, en- 
gineering manager; Edward V. 
Hird, manager contract projects; 
Richard A. Robinson, manager 
sales engineering. 


Montreal Trust Co. (Montreal) — 
J. G. Haxton, appointed an assis- 
tant general manager. 


Reliance Insurance Co. of Canada 
(Montreal) — John A. North, ap- 
pointed chairman; Stanley M. 
Elliott, president; George B. Ken- 
ney, vice-president and managing 
director; Jack D. Taylor, vice- 
president; L. Armand Lamirande, 
secretary-treasurer. 

Steel Co. of Canada (Hamilton)— 
H. Greville Smith, G. Arnold Hart, 
appointed directors. 

Toronto Better Business Bureau 
(Toronto) — Warren Harvey, ap- 
pointed president; Frank W. 
Young, vice-president; Albert 
Bear, secretary; J. M. Aikenhead, 
treasurer. 


Goodyear Tire & Rubber Co. of | Victoria and Grey Trust Co. (Owen 


Canada (Toronteo)—C. B. Cooper, 
assistant to the president; G. F. 


Nothing Else Sells For 
You In Nova Scotia Like 


No Other 


The HALIFAX Newspapers ! 


alah 


Medium or 

ey hel MeL 
Print Media Can 
Equal The Number 
Py ae a Celie Lh ada ere, 
In Nova Scotia 


THE HALIFAX 


CHRONICLE-HERALDY™: 


Sound)—Walter Harris, appointed 
director. 
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W. A. McDowell established his 


dealership in Toronto in 1938 on Roncesvalles Ave. 
He later moved to the Kingsway district in 1947 where 
he operated one of North America’s most successful 
franchises. It bore the enviable reputation of being 
which he eventually sold 
in 1956. In February W. A. McDowell became Can- 
ada’s newest Rambler dealer, with extensive showroom 
and service facilities at 3300 Bloor St. W. in Toronto. 


“Canada’s Finest Garage,” 





1959 


1800. The smart, sprightly 


first automobile 


“Canadians have developed a brand new attitude towards 
the cars they buy. After two decades in the automotive 
business, I have come to know what the car buyer is look- 
ing for. Today, he wants lasting quality, true economy, 
and modern comfort.” 


“Having followed the sales figures for the past two years, 
it was clear to me that American Motors was the only 
company that had anticipated the need for a truly prac- 
tical car. In 1958, Rambler showed the largest sales 
increase of any North American produced automobile. 
I closely inspected the 22-model Rambler line. It showed 
me that Rambler has more to offer today’s driver than 
any other manufacturer. « 


“Here is the first truly complete line of cars with a model 
to fit the needs of every type of consumer. And the greatest 
part of the Rambler line fits the fastest growing segment 


March 21, 1959 





106,000 Dal, 
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An Investment Report on 


The Bell Telephone Company 
of Canada 


With the Bell Telephone Company’s new offer 
of “Righ resent and prospective share- 
holders a een find our invéstment report on 
this company of special interest. 

Prepared by our Statistical Department, the 
report indicates why we recommend Bell 
Telephone shares as a very attractive income 
investment. 


Telephone or write for a copy. 


Our facilities as Members of The Toronto Stock 
Exchange are at your service for the purchase 
or sale of Rights at the market. 


Bell Telephone Shares may be bought 
through us “at the market” in the regu. 
lar way, or until April 23rd, 1959, on t 
basis of 1 share at $33 for each 7 Rights 
acquired. 


R. A. DALY & COMPANY 


LIMITED 
BUSINESS ESTABLISHED 1916 


44 KING STREET WEST, TORONTO 
EMPIRE 4-4441 


MONTREAL, LONDON, ONT., SARNIA, ORILLIA 
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ABC 


In the stable, healthy Halifax-Dartmouth “City Zone” and in 
Nova Scotia’s Retail Trading Zone (Mainland Nova Scotia) the lively 
combination of The Halifax Chronicle-Herald and The Halifax 
Mail-Star has a combined daily circulation of over 106,000. Only 
these two newspapers reach more homes and offer sameday reading 
enjoyment—from Yarmouth to Sydney in the morning to “Blanket” 
coverage of the “City Zone” in the afternoon. 

It’s an effective coverage that no other medium can match—over 
100% saturation of the Maritimes’ best market! 


No other medium 
can offer: 


@ Complete “Blanket” Coverage of 
Halifax-Dartmouth metropolitan area 
(over $232,605,000 market). 


® 76.5% coverage of homes in the Retail 
Trading Zone.* 


® Local Retail] support to National Ad- 
vertisers! (More than just a promise!) 
* ABC report 9—30—58 


THE HALIFAX 


MAIL-STAR 





Leading Canadian auto dealer 
changes to Rambler franchise 


Ww. A. McDowell — for 20 years a major dealer for one of the 
‘‘hig 3’’ — gives his reasons for choosing the Rambler Franchise 


of the market — the low-priced, compact car field, pio- 


neered by American Motors. 


“In concept, design, price... in quality of manufacturing 
craftsmanship, Rambler has earned the vote of confidence 


that Canadians have given it. 


I believe that the best 


investment for an automotive dealer today is a Rambler 


franchise.” 


NOW’S THE TIME TO JOIN THE RAMBLER TEAM! 


The Rambler franchise is a franchise with a future. 
American Motors is presently expanding its dealer 
organization in selected areas. Aggressive, well-financed 
dealers can become a part of the growing Rambler team. 
For full information, write to Leo E. Fenn, Vice Presi- 
dent, American Motors (Canada) Ltd., 2951 Danforth 


Avenue, Toronto 13. 


Or phone Mr. Fenn at OXford - 


9-9371. All enquiries are confidential. 








1959 Rambler American. Rambler economy in 


1959 Ambassador. A 270 horsepower aristo- 
a five-passenger car. Roomy comfort in this 


crat with styling, interior beauty, comfort and 
performance unsurpassed by any other car in 
the fine car field. 


1959 Rambler Custom Six. The car that start- 


ed the swing to Rambler. Roomy six.passenger 
economy and style. 


1959 Rambler Custom Cross Country. Most 
striking station wagon on the Canadian road. 

“ Your choice of Rambler Economy Six or 
Rambler Rebel V8 power. 


“car about town.” Agile and effortless in the 
heaviest traffic—so 


inexpensive to buy and smaller version of the famous Rambler. 


100” 
wheelbase. 


drive. 





: WANTED 
: TEXTILE SALCS 
MANAGER 


Background in furniture 


fabrics 


and upholstery 
helpful. 
Excellent opportunity with 
established company. 


Reply Box 938 
The Financial Post, Toronto 


OPPORTUNITY WANTED 


Experienced Employment Super- 
visor, 34 years of age seeks op- 
portunity to better himself finan- 
cially. Minimum starting salary 
$4,000 per annum. 

Bex 932, The Financial Pest, Terente 





ONTARIO 


12 years advertising and public 
relations experience. Outstanding 
record of nation-wide — industry- 
wide, sales promotion in the tan- 
gible products field. 


Salary required $17,500 minimum. 
97 Eglinton Ave. E., Hu. 1-6362 || 


UNIVERSITY GRADUATES 


Two Hungarians, European Univers- 
ity and practical training, graduating 
1959 ME, Canadian University want 
positions with future, also North, 
Arctic. Good references. 


Box 915, The Financial Post, Teronte 


EXPERIENCED EXECUTIVE AVAILABLE 


Seeks position as General Sales Manager or Assistant General 
Manager. Background includes vast experience in all phases of 


Sales 


Age. 40. Willing to re-locate. 


anagement as well as Product Design, Quality Control, etc. 


Box 933, The Financial Post, Toronto 


SEEKS GREATER CHALLENGE 


Successful, experienced executive, B.A., M. Comm:, now director marketing 
services and member management committee large company. Highly creative, 
accomplished administrator, Qualifies senior marketing, advertising, public 
relations, vice-president or assistant to president. Age 37. Married. Canadian. 


Box 936, The Financial Post, Toronto 


ATTENTION SALESMEN ! 
INTERESTING ADDITIONAL LINE 
SALES REPRESENTATIVE — LADIES NYLON HOSIERY 
National Manufacturer of High quality Ladies Seamless and 
Full Fashioned Nylon Hosiery requires immediately energetic, 
alert salesman to call on Lingerie Shops, Departmental Stores, 
etc. covering Montreal West-End and Toronto Area. 


| 




















REPRESENTATIVE 


EASTERN ONT. BOX 941 
PROV. OF QUE. 


I Re PP neh ok 


interesting commission basis. All replies treated confidentially. 
Mention all particulars in first letter. 
Box 943, The Financial Post, Toronto 


PACIFIC FINANCE CREDIT LIMITED 
requires a 


SALES FINANCE EXECUTIVE 


The man for this job must have a strong operational background 
in retail and wholesale automobile financing with proven ability to 


train subordinates. 


Good salary, exceptionally good prospects for a capable man. 


Write giving full details to: 
The Vice-President 
PACIFIC FINANCE CREDIT LIMITED 
160 Eglinton Ave. E. 
Toronto 12, Ontario 











CHARTERED ACCOUNTANT 


We have an opening for a Chartered Accountant, 25 to 30 
years of age. The successful candidate should preferably be a 
University graduate in Commerce, with Federal and, if possible, 
Provincial Sales Tax experience. This is a salaried position with 
comprehensive welfare benefits and retirement plan. Apply in 
writing giving full particulars of age, marital status, education, 
experience to the 
Industrial Relations Department, 
‘ Union Carbide Canada Limited, 
221 Yonge Street, Toronto 7. 






WANTED 


SALES SUPERVISOR 
SEEKING A REAL CHALLENGE 
TOP SALARY 
NAME BRAND FOOD PRODUCTS 












‘SOLD TO CHAINS 
OLD ESTABLISHED ONTARIO COMPANY 
CALL BILL DRAPER CL. 9-6865 


DRAPER MANPOWER RECRUITERS 
Office 1435 Lakeshore Rd., Toronto 





GENERAL MANAGER INSURANCE COMPANY 


Applications are invited for position of General 
Manager of well established insurance company 
with Head Office in the Province of Quebec. Ex- 
cellent possibilities for a bi-lingual executive who 
has held a senior position in the general insurance 
field. Reply in confidence, marking letter “General 
Manager Insurance Company,” to 


McDonald, Currie & Co. 
507 Place d’Armes 
Montreal 


EXECUTIVE TYPE SALESMAN 


required by large printing and lithographing firm, 
with complete facilities, specializing in high-class 
colour work for books, catalogues, brochures, house 
organs and other printed material. Must be ex- 
perienced. Remuneration to be discussed. Please 
send résumé of: age, education and background to: 


Box 942, The Financial Post, Toronto 


SALES MANAGEMENT POSITION 


(MAJOR APPLIANCES) 


Applications are invited for the position of Sales Manager with a 
manufacturing and marketing well established major 


This is a key position in the management of the company and it is 
_ > ey that the _ oe will qualify 
e - 

‘tion general direction company in a rela 

The present responsibilities will include control of the existing sales 
erganization and t@ must be capable of developing and 
selling es based on modern sales principles. They 

of good education, between 30-40 and have proven experi- 

sales supervision in a competitive field. ice and con- 
in the appliance though most desirable is not consid- 

as important as the desire to succeed, combined with the appli- 
cation, experience, intelligence, and energy necessary to achieve this 


The management of this company is closely inte 
) 3 grated and the 
ability to work as a member of the team is an essential qualification. 


: 
Salary and other benefits will be commensurate with the responsi- 
For personal and confidential considerati i 
eel wr teen oe oan icants should send 
BOX 950, THE FINANCIAL POST, TORONTO. 


Pa Pi Oe Od Dod 
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Ce ee a oe Oe ene Seeaerie 


AVAILABLE 


Experienced company Secretary and Controller seeks re- 
location. Versatile in all phases of business particularly in 


manufacturing. Would be very valuable to masagement 
team, Write for brochure — 


Box 958, The Financial Post, Toronto 





ACCOUNTING SUPERVISOR 


Required by rapidly expanding auto and casualty 
insurance company with division offices in various 
Ontario centres. Toronto location. Duties include: 
supervision of complete head office accounting 
function, including responsibility for accounting 
staff, payroll, preparation of financial statements, 
co-ordination with tabulating, investment records, 
review and improvement of various accounting 
methods and procedures. 


Candidates with C.A. or university degree in com- 
merce and finance preferred. 2-3 years related 
experience. Successful candidate will have oppor- 
tunity to work in conjunction with present in- 
cumbent for several months. Salary is open and 
will be commensurate with qualifications and re- 
sponsibilities of the position. Generous pension 
plan and other benefits. 


Please reply in writing only, giving full details to 


Personnel Manager 
Co-operators Insurance Association 
30 Bloor St. W., Toronto 


INDUSTRIAL ELECTRICAL 
AL 


AND 
MECHANICAL in mid twenties desires 


HAVE GO WILL TRAVEL or pharmaceutical 
Western Canada. 
Reply Box 939, 
The Financial Pest, Torente 


THE FINANCIAL POST 
MARITIMES TORONTO 


GENERAL WORKS MANAGER 


Applications are invited from executives experienced 
in factory management including design, planning, produc- 
tion and material control. 

The Company is Canadian of British origin, medium 
sized, and engaged in the security industry, There is a 
pension scheme and medical benefits. 

This is a senior appointment. 


Box 949, The Financial Post, Toronto. 


FOOD MERCHANDISING EXECUTIVE 


Nationally known Food Products Manufacturer requires top 
flight Executive to direct and execute Company’s sales and 
distribution policies, The man we are looking for must 
already occupy a key position in his Company and have a 
record of successful achievement in the fields of Selling, 





SCIENCE AND LAW GRADUATES 
sition 
representing scientific, chemical 
firm in 
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B.A.Sc. Mech. Varied experience 
cavers light and heavy industry, 
direct national sales, excellent 
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SPECIAL ACCOUNTING ASSIGNMENTS 


A large mining corporation needs a chartered accountant to 
conduct special studies, His work history or references must 
indicate acceptance of responsibility, technical and analytical 
ability. He will be required to move away from the large 
urban centres. 

Age: Under 33. Salary: $7,200.00 

Please apply to: 
BOX 940, THE FINANCIAL POST, TORONTO. 


record. 
Box 937, The Financial Pent, Terente 


ECONOMISTS 
required by 
MAJOR OIL COMPANY 


in Western Canada 


Applicants must have University degree majoring in Econo- 
ire one experienced Economist preferably with 


mics. Require i 
back d in Petroleum Economics. Trainee Economist also 


required, eeEroTe in Petroleum Economics preferred but 
not essential, Reply in own handwriting to: 


Box 946, The Financial Post, Toronto 


EXECUTIVE OPPORTUNITY 


Investment Dealer, Member of Montreal and 
Toronto Exchanges, requires qualified institu- 
tional stock salesman capable of developing 
their active and growing stock business. 





REAL ESTATE VALUATOR 


Required by real estate division of financial institu- 
‘tion, preferably with versatile experience in the 
evaluation, selling, leasing and management of 
property. Apply, giving full particulars of training 
‘ and experience to f 


Box 954, The Financial Post, Toronto 






















OF INTEREST TO SALES AND ADMINISTRATIVE ENGINEERS 


Department manager required by an engineering and sales organization known 


throughout Canada. Your application will be treated with confi- 


The successful candidate will probably be over 35 years of age with @ dence. 
degree in mechanical engineering and a superior sales and administrative 
record. He will be thoroughly familior with the thermal power, industrial Apply by letter to 


Dept. P. 
Cockfield, Brown & Co. Ltd. 


Canada Cement Bidg. 
Montreal. 


steam plant and shipbuilding industry in Canada and have demonstrated a 
capacity for loyalty, integrity and hard work. 
To such a man we can offer a challenge, an opportunity, and a salary te 
match. 
Responsible inquiries are invited in complete confidence. 

BOX, 869, THE FINANCIAL POST, TORONTO 





Advertising and Food Merchandising, His knowledge of ~ 


modern sales and merchandising methods must be broad 
and deep and his relations in the Canadian Food Field ex- 
cellent, This is a career opportunity for the right man. 
Salary commensurate with challenging responsibilities, 


We realize that the type of man we require will be some- 
what reticent to apply in person. May we suggest that a 
confidential associate be asked to inquire on his behalf. 
Strictest confidence will be observed, 


REPLY TO BOX 935, THE FINANCIAL POST, TORONTO 


ACCOUNTANT — OFFICE MANAGER 


WE 
CHALLENGE 
YOU 


To help hire, train and take complete charge of 
our Office Staff. 


Be responsible for Monthly Reports . . . Balance 
Sheets and Profit & Loss Statements. 


Brand new Canadian Subsidiary . . . for Inter- 
nationally known American Corporation. 


Must be willing to begin in June 1959, Send 
resume and picture to Box 945, The Financial 
Post, Toronto, for immediate appointment. 


CONSUMER RESEARCH ASSISTANT 


Required by a Canadian manufacturing company with 
multi-plant operations and Canada-wide distribution of 
their products through retail channels, 


The responsibilities will comprise coordination of various 
phases of consumer research, including the planning, 
collection and presentation of outside consumer research, 
and assisting management in the interpretation of the 
results. Practical application of professional training 
concerning the design of consumer motivation research 
and application of practical techniques to consumer re- 
search will be required. The responsibility will entail the 
handling of extremely confidential information. 


The essential qualifications are as follows. A degree in 
one of the Social Sciences, i.e. Social Phychology, Anthro- 
pology or Sociology. Practical experience in the applica- 
tion of professional training preferred. There must be the 
ability to make practical use of the required educational 
background, together with the ability to evaluate prob- 
lems, readily analyze and interpret data so that accurate 
information may be obtained. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel and Management Consultants 


1454 Mountain St., Montreal — AV 8-5274 
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Management Consultants 





NEED 
EXECUTIVE 
MATERIAL ? 


write to: 


Secretary, Class /59 

Business Administration 
Ryerson Institute of Technology 
50 Gould Street 

Toronto 2, Ontario 





IS SYSTEMS SELLING FOR YOU? 


IF you have a good background of selling, 


IF your background includes a knowledge of : 
office procedure, and perhaps of systems 
analysis, 

IF you are in your late 20’s or early 30’s, although 
age is no barrier to the right man, 


you are one-of two systems machine salesmen 
we require. 


THEN 


This position is not just “another selling job”. We are looking for 
men who are enthusiastic and want to make a future in systems 
machine selling. The successful applicants for these positions will 
be selling the most complete line of systems machines in Canada. 
We will train them at our expense and while they are being trained, 
pay them an excellent salary. When the successful applicants have 
completed this training, they will go onto a commission basis, with 
a draw. Naturally, we offer ail employee benefits including an 
excellent Pension Plan, Hospitalization plan, etc. 

If you consider you are one of the two men we are looking for, 
then call or write Mr. R. W. McDowell. 


JOSEPH McDOWELL SALES LIMITED 
36 Mobile Drive, Toronto 16, Ontario, PLymouth 9-4121 








REAL ESTATE EXECUTIVE 


A senior opening exists for an ASSISTANT MANAGER in 
the Commercial-Industrial Department of a leading 
Montreal Real Estate Company. 

Candidates must have solid real estate experience with a 
sales and administrative background. Or, proven execu- 
tive ability in related fields such as legal, engineering or 
appraisal. 

This vacancy will lead to departmental managership 
within a year, 


AGE: Over 35 REMUNERATION: In excess of $10,000 


Applications held in confidence 


Pi acstides tacament. Cantidad 


A Division of 


LEETHAM, SIMPSON LIMITED 














SENIOR ARCHITECTS 


$9,060-$10,140 
Department of National Defence (RCAF) Ottawa 


Opportunities for appointment at the supervisory 
level in the Projects Section and Design Production 
Section. 
If you have had broad responsible experience, write 
today for additional information and application 
forms to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 59-1005 





550 Sherbrooke St. W., Montreal | 


=| 

















































































ARCHITECT 


Large firm of Architects and Consulting Engineers 
requires man with good professional background 
to establish branch office in Saskatoon. 


Residence in Saskatoon or former resi- 
dence preferred. 


Must be personable and eager to represent his firm 
and take part in its growth. 





Please apply in writing to 

Public Relations Services Ltd., 
160 Eglinton Ave. E., 
Toronto 12, Ontario 


ASSISTANT 
MECHANICAL SUPERINTENDENT 


Required immediately for the Mechanical Main- 
tenance Department of a new reduction works 
in the Province of Quebec. 


Must be a graduate in Mechanical Engineering, 
holding a recognized Canadian degree, and should _ 
have had 3-5 years experience related to general 
mechanical maintenance work. Bilingualism an 
asset, but is not essential. References from for- 
mer employers will be required and will be in- 
vestigated after interview. 


Responsibilities will cover all aspects of 
Mechanical Engineering and maintenance work 
as carried out by a crew of 140 men; will also 
assist in the planning and application of work 
schedules, preverttive maintenance plans, etc. 
Applications should be submitted, in full confi- 
dence, to: 


Personnel Manager 


CANADIAN BRITISH ALUMINUM 
COMPANY LIMITED 


Box 1530 
Baie Comeau, Que. 





TWO challenging 
opportunities in... 


MANAGEMENT 


of interest to 


“Pulp and Paper People” 


A major expansion progrom, recently an- 
nounced by a large pulp and paper manufac- 
turer in British Columbia, provides on 
opportunity for two experienced men to attain 
management status. The Company's new mills 
will be located in Greater Vancouver, 





Fine Paper Mill 


| 


Manager 


. Candidates, preferably, should be technical 

graduates under 45, with extensive experience 
in all phases of fine paper manufacture and 
sales, 


Flakeboard Mill 


Sales Manager 
Candidates should haveva thorough working 
knowledge of (1) sales and sales administra- 
tiony (2) market analysis and development; 
(3) advertising and scales promotion . . . 
relating to plywood, composite board, ‘or 
similar products. 
Enquiries are invited in confidence; every letter 
will be promptly achnowledged. 


G. HAROLD FISK, P.Eng., Consultant 











Construction Contracts 
Up 9% in Dollar Value 


An ‘increase of 9.4% in dollar 
volume is shown in construction 
contract awards during the first 
two months of 1959 compared 
with the same period last year. 
' Main reason is a 40% gain 
in the business category, plus 
a 16% gain in the residential 
category. Against this, indus- 
trial dropped 29% in volume 
and engineering is down 7.7%. 

Hugh C. MacLean Building 
Report shows the two - month 
cumulative contract award total 
for 1959 as $407.2 million, @ 
gain of $35.6 million over the 
same period in 1958. Only Que- 
bec failed to gain in volume. 

Total in awards for February, 
1959, was $228.6 million, up 
$47.2 million over February, 
1958. 

National figures for February 
this year in millions of dollars 
(with 1958 figures in brackets): 
Residential, $94.8 ($86.9), up 
$7.8; business, $48.1 ($40.4), up 
$7.7; industrial, $9.2 ($24.3), 
down $15.1; and engineering, 
$76.6 ($29.7), up $46.8. 

Regional cumulative figures 
for the first two months of this 
year in millions of dollars (with 
1958 figures in brackets): 

Maritimes (Atlantic Region), 
$44.0 ($20.2), up $23.8. 

Quebec, $79.0 ($93.7), down 
$14.7. 

Ontario, $182 ($166), up 
$16.1. 

Western, $102.2 ($91.7), up 
$10.5. 

Regional analysis, February, 
1959: 

Big gain in engineering in the 
Maritimes offset losses in the 
residential and business cate- 
gories. The total of $28.5 mil- 
lion is $17 million higher than 
last year. 

Quebec experienced a sub- 
stantial drop in residential 
which resulted in a total of 
$42 million being $2.5 million 
lower than February last year, 
in spite of good gains in busi- 
ness, industrial and engineering. 

Ontario made good gains in 
residential, business and engi- 
neering which offset a small loss 
in industrial. A total of $103.8 
million shows a gain of $12.7 
million over last year. 

In spite of a big drop in in- 
dustrial volume in the Western 
region, gains in the other three 
categories carried the total to 


EMERGENCY MEASURES REGIONAL OFFICERS 
required by 
Emergency Measures Organization 
Privy Council Office 


$8,340 - 


There are five positions to serve the following regions: Atlantic 
Provinces, Quebec, Ontario, Prairie Provinces and Far West. 


The persons selected will co-ordinate, within a region, the plans 
of federal departments and agencies having immediate responsibilities 
in the event of a national emergency. They will also work closely 
with provincial and other authorities. 


Candidates must have a good education and a number of years of 
experience with particular emphasis on plan- 
ning at a senior level. For the Quebec position, candidates must be 


progressively responsible 


bilingual. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 59-687. 
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Positions Wanted 


‘CED LINGUIST and _ trans- 
Span: and 





SUPERVISOR, GROUP CALCULATIONS SECTION 
Required by 


ANNUITIES BRANCH 
FEDERAL DEPARTMENT OF LABOUR 
OTTAWA 


$5,700 - 
The person selected will calculate Future and Past Service 
valuations in connection with Group Pension Plans. 


Candidates must be university graduates with specialization 
in mathematics and several years of experience in related work 
OR have a good general education as a result of adequate 
experience and training and a number of years of progressively 
responsible related experience, particularly pension plan admin- 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 59-689 
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$54.2 million, up $12.7 million | 
over February, 1958. 

Metropolitan trends: Toronto | 
gained in volume for January 
and February, 1959. Montreal 
declined. Toronto’s total for the 
period is $86.8 million, $15.9 
million over 1958. Total for | 
Montreal, $61.8 million, down | 
$11 million from same period | 
in 1958. ; 

Toronto gained in residential, | 
business and industrial, Mont- | 
real.in business and industrial. 

“Big Job” totals for February, | 
195%: Ontario, $36.6 million; 
Western, $19.6 million; Mari- 
times, $14.7 million; Quebec, | 
$11 million. | 

This comes to $81.9 million | 
or 35.5% of the total for the | 
month. 

Here are national cumulative | 
totals for the first two months | 
of 1959: 

Jan.-Feb. % Change 


($ mill.) 1958-59 
Residential ..+.++. 153.6 +16 
Business ...ee0e0- 114.3 +40 
Industrial ...seeees 20.4 —29 
Engineering ...++++ 118.9 —7.7 


Industrial Show 
Seminar to Aid 
Production Men 


A program to aid members in 
selection and replacement of ma- | 
chine tools has been organized by | 
the Canadian Industrial Manage- 
ment Association for a seminar to 
be held in conjunction with Na- 
tional Industrial Production Show 
in Toronto May 4. 

Main speaker at the session will 
be Prof. Marvin J. Barloon of 
Cleveland, industrial economics 
specialist. 

Seminar is designed to offer | 
practical guidance for production 
men in solving problems in re- 
placement of outmoded machines, 
selection of new machines and | 
the economics of capital costs in- 
volved, 

Ontario Premier Leslie Frost 
will formally open the production | 
show May 4. 





NEW SKILTOOL PLANT 

Skiltools Ltd., Toronto, wholly 
owned subsidiary of Skil Corp., 
Chicago, Ill., is expected to begin 
production at its new Trenton, 
Ont., plant sometime this year. 
Building of the plant began in 
1958. Sales of Skil Corp, in 1958 
rose 2.4% to a record $19 million. 
Earnings rose 10% to $1.3 million, 
company states. 


$9,420 


TI: 





CONFIDENTIAL 
Ottawa Representation 


LIASON © DIRECT REPRESENTATION ¢ 
DIRECT AID IN U.S. DEFENSE PROCUREMENT 


Jor full details write: Box 948, The Financial Post, Toronto. 


EXPEDITING 


PRODUCT DISTRIBUTION 


Edmonton, Alberta, established manufacturers’ agent with office 
and warehouse facilities, requires reliable products for distribution. 


BOX 944, THE FINANCIAL POST, TORONTO 

















$6,180 


SEMENTS 





and accept sibility. Please contact 
Box 957, The cial Post, Toronto. 
INDUSTRIAL SUPPLY SALESMAN, 


background of bearings, power transmis- 
sion; employed Western Canada. Inter- 
ested in joining company having openings 
into management level. Box 956, 
meial Post, Toronto. 





Agencies Available 





DISTRIBUTOR, Manufacturer’s 
wanted for new Canadian adhesives for 
building industries, hardware wholesalers, 
shoe industry. Wendar Adhesive Corpora- 
tion, Clover Bar, Alberta 





MANUFACTURERS AGENT wanted with 
plumbing jobber following to cover East- 
ern Canada for most competitive house- 
hold garbage disposer in Canada. Box 
94%, The Financial Post, Toronto, 








Do you need representation in 


PRINCE EDWARD ISLAND? 


Established firm, located in Charlottetown with adequate office 
and warehouse facilities, well and favourably known through- 
out Prince Edward Island, interested in providing active, 
aggressive representation. 


Address enquiries to: Post Office Box 85, 
Charlottetown, P.E.I. 


FUNDS AVAILABLE 
BANK RATES 

We are the Canadian Agents for large American Lending Institu- 
tions having control of Pension and Insurance Funds. This money 
can be used for many purposes including expansions of Manufactur- 
ing businesses, Mage. Shopping Centres, Chain Stores, Office 
Buildings, Bonds and Debentures, Investments in Pipelines. 

ALL LOANS MUST BE IN EXCESS OF $500,000.00 
Loans cannot be made to Companies who are unable to show at 
least 5 years of successful operation. 

References exchanged after first interview. 


STRICTLY CONFIDENTIAL 
LEASE BACK INVESTMENTS LTD. 


849 Howe Street, Vancouver, B.C. 


EXCLUSIVE DISTRIBUTORSHIP 


. . » for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 854, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING 


RATES 
$9.80 per col inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


WANT TO BUY 


Outright or controlling in- 
terest in a light manufactur- 
ing plant preferably selling 
to the hardware trade. Plant 
should be operating and 
showing a profit, Will also 
consider company engaged in 
plastic manufacture, Up to 
$1,000,600 available. 






ASSOCIATES 


for small Business Management 
corporation now organi in 
Toronto. Those now in Account- 
ancy, Law, Finance, Public Rela- 
tions, Sales, Advertising, Insur- 
ance, Business and related fields 
to retain their own identity and 
augment their income through 
contributing their specialty to 
assignments received by this 
office. 

This is a co-operative venture 
and will therefore require at 
— nominal financial participa- 
ion. 


Box 959, The Financial Post 


Contact W. N. Keefe, Georg- 
ian Bay Development Associ- 
ation, P.O, Box 190, Midland, 
Ontario, 


OFFICE SPACE AVAILABLE 


Available April 1st on ground floor office or store area includ- 
ing private office 800 sq, ft., also large office with additional 
approximately 30,000 sq, ft. suitable for many businesses in 
sprinklered building, central heating, choice location half block 
between new Eatons Development and Simpsons soon to be 
number one sales traffic area on King Street. 


Write P.O. Box 5015, London, Ontario, Canada 





WANTED 
Small Manufacturing Company in Toronto-Hamilton Area 


Investor with substantial cash wishes to purchase assets 
and goodwill of a small manufacturing company. 
Replies confidential 


Box 960, The Financial Post, Toronto 


TAX LOSS — $150,000 


Old, established (49 years) electrical wholesaler-distributor. 
Seeks retired or silent partner or amalgamation. Organiza- 
tion has completed payment of large obligations including 
and caused by prolonged estate probate. Has large industrial 
connection in the heart of Western Ontario. Principals only. 


Box 961, The Financial Post, Toronto 


A MULTI MILLION DOLLAR 
AMERICAN COMPANY 


Would be interested in acquiring for cash, a 
Canadian manufacturing company whose prod- 
ucts can be sold through Retail Grocery Chains. 


Will gladly discuss this in person, with principals, 
or their auditors or solicitors, in strict confidence. 


Box 962, The Financial Post, Toronto 





EXCLUSIVE DISTRIBUTORS 


We have districts available for either firms or individuals in Canada 
and the U.S.A. Our line is of high quality, and of an entirely new 
conception in its field, generally used in the building-construction 


pending upon the district, investments from 


and hardware trade. De 
$2500 and up. Replies will be treated confidentially. 


Box 951, The Financial Post, Toronto 





ESTATE 


Ontario 


G. R. DUNCAN @& CO. 


Realtors 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 










DO YOU REQUIRE OFFICE SPACE 
IN EDMONTON ? 


100,000 SQ. FT. FIRST CLASS SPACE 
$3.25 SQ. FT. ON LONG TERM LEASE 


Refrigerated Air Conditioning — Partitions — 
Light Fixtures — High Speed Elevators Included 
Parking — Prestige Location — 
Eating Facilities in New Building. 


— 200-Car 


Write or Call 
LOWE REAL ESTATE LTD. 


901 Financial Building 


Phone: GA, 2-2859, GA, 2-1215 





a 




















PAL as 


For complete details, phone or write: 


SLOUGH . 
ESTATES (CANADA) LTD. 


Royal Bank Bullding, Toronto, EM. 3.-9033 


| directory 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA. 4-2533 


' Only 40 minutes from downtown Toronto on 

4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130,lb. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 
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Limited 


Edmonton, Alberta 





Modern single storey warehouse building 41,480 square feet with 
- = showroom. Rail and truck docks. On land area of 250 
y 279’. 
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MONTREAL AREA 


Speculative Farms For Sale 


Inquiries welcome from syndicates, foreign groups and 
investors. ASK FOR Rene Valmont, Tel. Victor 5-1144, 
evenings, REgent 8-3600. 


ARMAND DES ROSIERS, INC. 
3955 St. Denis, Montreal 
Member Montreal Real Estate Board 










Calgary, Alberta — For Sale 


For further information—contact 


2140 Halifax Crese. N.W., Calgary — Ph. AV. 9-2882 


FOR SALE 
INDUSTRIAL PLANT- 180,000 SQ. FT. 
LAND AREA 48 ACRES 


Waterfront on Lower St. Lawrence River 


45 Miles From Montreal 
Uncongested Shipping by ROAD, RAIL, RIVER 


Excellent Condition Ready For Use 


Price $810,000 (Including Land) 
Photo Co-op Listing No. 9299 


Please contact RANDAL DUMORET 


ERNEST PITT & CO. INC. 


5157 Sherbrooke St. West, Montreal 


Tel.: HU, 1-2701 


SOMERSET 
Home of Distinction 
On Lake Couchiching 


This ten room, Georgian style residence set in an exclusive, 
beautifully landscaped five acre Estate, with 250 feet front- 
age on the shore of lovely lake, offers a breath-taking view 
and has all the elegance for luxurious living. Within ten 
minutes of Town shopping centre. The home is elaborately 
equipped and has many special features including, 5 bath- 
rooms, panelled walls, maid’s quarters, caretaker’s residence 
and three car garage, also stable with garage, greenhouse, 
yo Sime, boathouse, teahouse with barbecue, and large 
lock. 


Priced well below cost at $87,500. 


STOUTT AGENCIES LIMITED 
Realtors 


Telephone: Toronto—Empire 6-9313 
Barrie—Parkway 8-5901 
Orillia—Fairview 4-4267 
North Bay—Dave Whitney, 

Grover 2-3359 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
| because it helps them make right 
| decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 





PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.L, A.A.CLL. 


Chambers and Meredith 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO EM. 6-3921 


OFFICE SPACE TO LET 


500 sq. ft., new occupancy, abundant 
natural lighting, Montreal (Monkland 
Ave.) location. 
Granby Apts. Ltd. 
2170 Barclay Ave., Montreal, Que. 
Tel: Re. 3-8404 





FOR RENT 


Suitable Wharf. Deep Water 
for shipping. Rebuilt and ready 
to use May Ist, 1959. 20,000 
square feet accommodated by 
railway siding and entrance for 
trucking. 


For information write to 


C.P. 293 
Levis, Que. 

















ONE AND TWO STOREY, BRICK, FACTORY BUILDING, 
SPRINKLERED. APPROX. 34,000 SQ. FT. Oil Fired Heating 
Plant, Power and Gas. Ample Truck and Rail facilities. ... 





® We will erect any building to suit 
your plans, for sale or lease, in 
a - ‘ 


@ Choice sites from which to choose. 






@ We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


FOR SALE 


INDUSTRIAL REALTORS 


- « « In Western Canada 


When locating in Western Canada, consult A & L, from plenning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg ond Western Canada. Enquiries invited. 


OVER 50 YEARS OF SERVICE 





GALT, ONT. 


a 


Particulars W.N. HANCOCK, | 
HANCOCK, CURRIE & KIDD, | 
159 Main Street, Galt, Ontario | 
















A & Lt BUILDING 
FOUR SIXTY MAIN 


Winnipeg, Man. 





















What's 


New products, new ases, new ideas, 
new money-makers, We report them 
here and invite your contributions, 


FILTER TIP 
CIGARETTES 





ST. ANDREW’S 
COLLEGE 


Founded in 1899 
“AURORA ONTARIO 


A BOARDING SCHOOL IN 
THE COUNTRY FOR BOYS 
GRADES 5 TO 13 


© sound academic education 

© small classes 

© supervised study periods 

© sports programme for all 

© character development stressed 


ENTRANCE SCHOLARSHIPS 
ond 
OLD BOYS’ FOUNDATION AWARDS 
for 
BOYS ENTERING GRADE 9 OR HIGHER 


Examinations for entrance scholar- 
ships held annually in mid-May. 
Applications to be received 
by May Ist. 


For Prospectus and Scholarship 
Information write to 


The Headmaster 
4. Robert Coulter, B.A. 
St. Andrew's College, Aurora, Ont. 








New 





Pushbutton Control 
Pocket radio transmitter can| 
actuate appliances at push of| 
button, designed initially as) 


portable radio control for elec- | Coin Counter 


tronic garage door operation. 
Fitting in leather case and 
weighing under 9 oz., trans- 
mitter is powered by a single 
15-volt battery. Manufactur- 
er describes model as symbol 
of future developments by 
which housework could «be 
done by portable control. 


* ~ * 


Two-Wheel Fire Engine 
Portable fire pump can pro- 
duce full force stream within 
six seconds after engine 
is started. It is completely 
packaged, two-wheel trailer, 
including pump, engine, 100 ft. 
of hose and a combination dis- 
tance and fog nozzle. Unit is 
designed for use where water 
is available, at resorts, motels, 
camps, boat docks. 


7 * 


Cost Prober 


Montreal firm offering cost re- 
duction programs to business, 
consisting of 12 programs a 
year, each designed to probe 
source of costs and avoidable 
waste. Guide manual accom- 


panies programs. 
* * = 


|The Big Shake 


High-amplitude vibration in- 
ducer starts and keeps mater- 
ials moving during unloading 
of railway cars or hoppers. It 
is designed for materials 
movement from massive bins, 
‘hoppers or chutes, Unit is 
portable with its own mount- 
ing clamp, can be mounted in 
any position or angle conven- 


ient to the job. 
7 * * 


For Light Construction 
High-tensile steel ties used in 
conjunction with %-in. ply- 
wood sheets said to give fast 
form erection and stripping 
with no projecting ends of 
steel in the completed founda- 
tion. Designed for residential 
and light commercial con- 
struction, the ties are inserted 
through slots in plywood and 
locked by running bars 
through the tie-slots. 
- 7 * 


| Bulk Loader 


Variety of bulk loading func- 
tions are performed by new 
loading unit which can be at- 
tached to any power takeoff 
equipped durhp truck. Design- 
ed initially for fast loading of 
refuse and garbage, the hy- 
draulic loader will handle al- 
most any bulk material 
including broken bottles, cans, 
rags, bricks, stones, waste- 


OLD FILES DON'T DIE... 
THEY JUST HANG AROUND 


Write to 481 University Ave.. Toronto. 


| Paper and kitchen waste. The 


unit replaces the regular truck 
tailgate. 
* 7 * 


For those who sort and wrap 
coins by hand, here’s a device 


to take away drudgery, Called | ° 


a “coin insert,” it is made of|# 


Plastic and has one grooved 
channel each for nickels, 
dimes, pennies and quarters. 
Each channel is calibrated for 
counting the coins — the cor- 
rect number for bank-approved 
tubes. When correct number 
is reached, the wrapper or 
tube is slid over the coins. 


* . 7. 


Mixes in the Pipe 
Pipeline unit mixes fluids as 
they flow through the pipe, 
eliminating need for large agi- 
tating vessels and their high 
powered electrical equipment. 
It works by means of high de- 
gree shear and an easily ob- 
tained controllable degree of 
recirculation. It can be insert- 
ed into existing pipelines. 


7” * * 


Abandon Ship 
Cylindrical glass fibre con-| 
tainers for large inflatable life 
rafts holding up to 25 persons 
now being made in U. K. Con- 
tainers give protection from 
sea water, oil and tampering, 
and are resistant to corrosion. 
In emergency, the containers 
can be automatically released 
from their stowage cradles and 
will withstand impact of strik- 
ing water from height of 70 
ft., maker says. 

* * . 


Suspended Head 
Head of new type hammer is 
suspended by shock absorbers 
within the head housing, in- 
stead of rigidly connected to 
the handle. Shock absorbers 
are said to reduce rebound by 
two thirds and permit a 
stronger blow, making it par- 
ticularly useful in hammering 
into concrete and steel. 
7 * * 


Air Filter 

New automatic air filtration 
unit introduced in Canada. 
Manufacturer claims it com- 
bines the high efficiency of an 
electronic precipitator with 
low maintenance of an auto- 
matic, renewable media- filter. 

* * : 


Upholstery Cleaner 
Applicator holds upholstery 
cleaning shampoo which is fed 
to an attached sponge and 
brush cleaning device. Sham- 
poo is designed to clean fabric, 





Company 
Report 





PORTABLE RADIO CONTROL for electronic operation of 
garage doors, eliminating all wiring and other installation 






normally required to equip cars with radio controls. 


leather and vinyl upholstered 
furniture and auto seats. 
Foam-type cleanser merely 
rides on surface of material 
and does not soak through 
fabric surfaces. Cleaning action 
takes place as the foam dries. 
7 ” a 


New Literature 


Illustrated, 60-page catalogue 
of general welding, cutting 





Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


} 
| 





equipment and _ accessories 
available from Air Reduction 
Canada Ltd., Montreal... 
American Society of Tool En- 
gineers releases 275-page book 
on results of metal-cutting 
evaluation research project 
..+ “Grocer’s Pocket Manual” 
from Ambler Pricing Service, 
Toronto, outlines fundamen- 
tals of food retail manage- 
ment. 


The Investment Dealers’ 
Association of Canada 


All Major Canadian 
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Your Personalized 
Investment Plan 


Every investor who is serious about the business of making 
money—in the sense that he or she desires to protect and 
increase capital as it earns good income—needs an invest- 
ment program. 

Usually the person with few investments, or who is just 
beginning to put capital to work, is most in need of sound 
advice. 


Advice, however, is only as good as its source. The Gairdner 
organization maintains a highly efficient research staff whose 
main duty is to study the economic scene, issue reports on 
various industries, and analyse the growth and profit poten- 
tialities of leading companies. 


This Gairdner department is always ready to analyse your 
portfolio and make suggestions, or to indicate investment 
objectives for a new investor. Your inquiry will be quickly 
and courteously handled. ae 


Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6-6833 
Montreal Kingston Quebec Calgary 
Hamilton Kitchener London Edmonton 
Ottawa New York 


Vancouver 
Winnipeg 


f 


Sg 


High speed 
passenger elevators 








TO HAUNT YOU. 
Consult... 
HOLT 


3425 Stanley St., Montreal, Que. 


WAITE AMULET MINES had a 
net profit of $1,980,554 or 60c a 
share in 1958 down 42% from $3,396,- 
549 or $1.03 per share recorded in 
the previous year. 

Low prices for copper and zinc 
were factors in the drop. But low 
grade ore also cut profits. 


While tonnage treated was almost 
unchanged at a daily average of 
790 tons copper production was | 
down 5%% and zinc down 9%, as 
the result of lower grade. 

Although copper and zinc prices | 
are firming, President J. Y. Murdoch | 
says the company will be hit this 
year by the U.S. inport quotas on 
lead and zinc. | 

Higher costs of operation may | 
result with the absence of custom 
ore from West Macdonald Mines. 
The latter suspended operations at 
the end of January. 

The Mexican fluorspar operation 
in which Waite has a 24% interest 
had a net profit of $75,000 in 1958. 
Other investments of Waite include 
438,750 shares of Mining Corp. of 
Canada and 197,935 shares of Geco 


Vi, 9-1747 











AUSTRALIA 


Mines. 
INCOME ACCOUNT 
e Years Ended Dec, 31: 1958 1957 
Metal recovery ....... $3,089,838 $3,368,345 
Add: Subs. divd. ..... 792,000 1,897,500 
Other income ...... 695,941 805,982 
Prof. invest. sale 19,605 110,897 
Less: Oper. & admin, : 
’ : . COSTS wccccgeccccscers 2,028,837 2,036,811 
, What is the market potential? Net earnings ......... 2,568,547 4,145,913 - Escalators 
71,643 , 


Less: Deprec. .......+ 
Invests, w/o . os 
Tax prov, ..... 


How will 1 be served as to 
communications, water and 





Net profit 











power? Less: Dividends ...:.. 1,815,000 3,465,000 
: Surplus for year ..... 165,554 
2 Has Australia good labour re- siledies see Share and Dividend Record: | 
lations? Common «+... +4. $0.60 $1.03 
How about wage scales and Shares o/s as at Dee. a: sas +e ‘ Nees : 
taxation? ommon, N.p.Vv. .... ‘ J ,300,00 . 
lek gies esapeily tie a,CONDENSED BALANCE SHEET . No elevator installation is too large or too small for 
mation? Cash anon ca geeeses SLSBLMO $661,739 ouilding OTIS: Autotronic® or Attendant-Operated Passenger 
You can find the ont ical” exe ®t iad sn jms Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
. mand note .......-. | . 000 . 7 * 
tions in a fact-filled booklet Total curr, assets .. 9,890,969 9,195,708 tors, Dumbwaiters, Elevator Modernization and 
“Establishment of Industry in Stores ccsseneesscs  SOAATE 716698 Mainte Military Electronic Systems, Gas and 
Australia”. Write for a FREE cae. other Cos. ....... er ae al nance, wivary C n ystems, Gas 
copy today, to:— Plant de equip s....: 2h Solana Electric Trucks by Baker Industrial Truck Division. 
e asse sePeneee 
— Se. Se a OTIS ELEVATOR COMPANY LIMITED 
W. Macdonald M..... 48,654 19 . . 
een Ears aneant's Orc aaa | Total eure. Wad. .... Lese.ste Laenee Head Offices and Works, Hamilton, Ontario. Offices 
394/396 Collins Street, Melbourne, Australia Earned surplus ....... 1 655.308 cerns in 28 cities across Canada. 
Working ‘capital 11... wsez010 To1L899 
AUSTRALIA AND NEW ZEALAND BANK LIMITED = si iti(‘<é‘éiés «Working capital... " 
71 Cornhill, London, E. C. 3, England OPERATING STATISTICS 
qT OE ois nies 283,206 817 
AUSTRALIA AND NEW ZEALAND Average content: ad ee Geel -e2e 
OPPer, Fe «..-- cece ¥ 
SNE AB Sas wise sacs 3.57 3.77 
BANK LIMITED Gold, 20.00.0005. 0028 0.032 | guTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + ESCALATORS © TRAV-OLATORS FREIGHT ELEVATORS + DUMBWATERS » ———i 
Ore reserves, tons ELEVATOR MODERNIZATION & MAINTENANCE ° MILITARY ELECTRONIC SYSTEMS © GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION industria! trucks 
te mine ........ 214,000 397,000 
Amulet Dufault .... 377,000 449,000 
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Manutacturers of 
STEAM POWER PLANT 
EZQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL * TORONTO + CALGARY * VANCOUVER 


Sarnia's petrochemicals are 


TOO HOT TO HANDLE= 
ALMOST! 


To Sarnia’s petrochemical industry, corrosive and 
volatile gasses are stock-in-trade . . . and a major 

: production problem. For these customers, special 
materials and designs are a “‘must”’, and the experi- 
ence of Worthington in these fields igs often called 
upon for a solution. 


From coast to coast in Canada, we meet the special- 
ized requirements of our customers. In every branch 
of Canadian industry, Worthington Pumps and 
Compressors are well-known for their low purchase 
price and outstanding performance—backed by the 
full resources of a famous, world-wide organization. 


See woRTHINGTON—for pumps and compressors 


of all types, built in Canada to meet the needs of 
Canadian Industry! 5828 





WORTHINGTON 
WORTHINGTON (CANADA) LTD. 


General Offices and Works: BRANTFORD + ONTARIO 
District Offices: MONTREAL + TORONTO + CALGARY + VANCOUVER 
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This booming 


From Our Own Correspondent 


SASKATOON—From hot dog 
vendor and window washer to 
founder of what’s now the larg- 
est construction company of its 
type in Saskatchewan, 

That’s the story of 65-year- 
old Tony Patrick, founder of 
Patrick Construction Co., of 
Saskatoon, a firm now run by 
Tony’s son Bill who took over 
in 1953. 

The company handles sewer 
and water excavation and in- 
stallation in the Prairie Prov- 
inces, with the accent on Sas- 
katchewan. 

Bill became the firm’s presi- 
dent and general manager at 
the age of 23, His number one 
idea: Deal personally with all 
business contacts. 

Keeping this in mind over the 
last six years, he has: 


$80,000 
$800,000. 
@ Done $1 million worth of bus- 
iness in a year. 

@ Increased his working force 
from 35 men to 150. 

@ Watched his annual payroll 
go up to $150,000. 


investment to one of 


any size sewer and water job 
anywhere. 

@ Made plans to go into another 
business this spring. 

His formula for success? Be- 
sides “personal contact” he lists 
“long hours and lots of: pa- 
tience.” 

Bill Patrick has _ inherited 
some of his father’s character- 
istics. 

Tony Patrick was born i} Aus- 
tria, and as a youth worked for 
his father who was connected 
with the government’s public 
works department. 

He saw a future in the con- 
tracting business, and made that 
his aim when he came to North 
America in 1912, 

But it was a tough road to 
attaining his objective, Mr. Pat- 
rick spent a year in New York 
washing windows as a daytime 
job and working in a hotdog 
stand in his spare time. 

He saved enough money to 
come to Saskatoon and start a 
dray business, then branch off 


NORTHERN CANADA 


in the preceding year. Chief factor 
behind the loss was a 33% drop in 
income from investments to $10,929. 
Work during the year was con- 
centrated in the Snow Lake area 
of northern, Manitoba. Surface work 
on the property of Tern Lake Mines 
gave disappointing results but dia- 
mond drilling is under way as a 
follow-up to geophysical surveys. 
Three holes are completed showing 
only traces of copper and gold. 
Drilling on the Savant Lake iron 
property in northern Ontario re- 
vealed. that the iron formation was 
not as extensive as thought and 
further work is deferred. 
Also in the Savant Lake area two 
copper prospects were staked. 
INCOME ACCOUNT 


Years Ended Sept. 30: 1957 
Net income from * 
bs GUE. cocece ee $10,929 $15,653 
90sse . 15,215 5, 
Net profit & surp. o4,286 


aDeficit or loss. 
Net assets per sh.* ... 90,29 $0.32 
*Consisting of current assets, plus in- 
vestments at market value, less current 
liabilities. 
Shares o/s at Sept. 30: 


Common, n.p.v. ... 1,000,000 1,000,000 
} CONDENSED BALANCE SHEET 
As at Sept. 30: 1958 1957 
Caaa cccovesccvcccssee $46,835 180 
S BOTS, BOB, dccensiseve  Aebanes 130 
| Tetal curr. assets . 46,835 9,310 
| Advs. to employees .. 1,004 1,049 
Investments® .....+0 $385,133 466,465 
"Claims & props. .... 202,055 236,451 
Furn. & equip. ..... ° 65 91 
Total assets ...... 635,002 . 713,366 
Total curr. liab. ... =—....+-- 10,680 
Capital stock ....se0. —— ,000 


Earned surplus ...... 202, 
*Includes mkt. secs. of $233,835 in 1958, 

$335,710 in 1957, with quoted market 

a of $240,154 and $318,170, respec- 


tLess amounts written off. 
Working capitalg .... 46,835 

tNot including investments, 

aExcess of current liabilities over cur- 
rent assets. 


NORTHSPAN \N URANIUM MINES | 
had a net loss of $5,067,085 in the 
second half of 1958. Commercial | 
production officially started on July} 
1. In the period from start of oper- 
'ations in late 1957 to June 30, 1958, 
an operating loss of $1,445,852 was 


41,370 


recorded and this was charged to) Contrib. surp 
Def: 


| preproduction expenditures. 

| Overrun on cost estimates of con- 
|struction meant the company had 
to arrange additional funds. Total 
of $8,137,500 Series A 64%% deben- 
tures were issued. Deferral of bank 


What Makes Success 


From Hot Dogs 
To Big Digs | 
Takes Patience, 


excavation firm was built on 
personal contact. No delega- 
tion of responsibility here... 


{into the construction business 


|and water excavation work. 












Saskatchewan 


which included a little sewer |; 


The depression forced him 
out, but he came back in 1935) 
to start another construction | 


Jim. 

Two years later, Jim moved 
into business for himself, Today 
he runs a sand and gravel busi- 
ness. 

Tony Patrick’s health began | 
to present a problem in the fol- 
lowing years, but he remained 
with the firm long enough to 
train his second-youngest son 
Bill, who started at the bottom | 
in 1949, 

Four years later, 
ready to take over. 

He had some bold ideas. The 


Bill was 





@ Built the business from an/| 


| ting before. 


@ Bought equipment to handle | 


main one was to change the op- 
| eration as quickly as possible, 
With the help of a bank loan | 
| and great stamina, Bill made his | 
|moves, They paid off. 

He bought a better unit for | 
trench digging. He found a sup- 
plier who sold pipe at a better 
rate than the company was get- 


He bid on more and bigger 
jobs than was customary, rea- 
soning that one large contract 
could lead to others and enable 
him to pay off his existing debts, 
and acquire others as he bought 
more equipment, 

Also, he knew that by bidding 
big he’d attract attention to the 
fact that he was ready to tackle 
any job. 











Company Reports 


} .~ Year Ended Dec. 


His first big contract after he 
teok over the firm was right in 
Saskatoon—a deep excavation 
with treacherous soil conditions. 

“I was worried,” he recalls, 
“because conditions were extra 
difficult, I’d never been on a job 
as big before, and I was working 
with new men I didn’t know 
very well.” 

But the job showed an aver- 
age profit, “enough to encourage 
me.” 

That job, as he had figured, 
helped him to be better known. 

“It was a good start for me 
since we were able to overcome 
all the difficulties and get the 
job done,” he says. 

Soon, he was getting more 








loans of $7,417,000 due at the end 
of 1958 was arranged. In addition, 


was granted of which $4,638,000 was 
outstanding at the end of the year. 

Shaft deepening was completed. at 
the Panel Mine during the year and 


trackless mining to track haulage. 
The Spanish American mine is on 
a maitenance basis following clos- 
ure on Feb. 1 
Ore reserves at the Lacnor mine 
totaled 1,480,426 tons of provén and 
probable ore grading better than 
1.9 Ib. U:Os per ton. At the Panel 
mine proven and probable reserves 
stood at 1,011,275 tons grading about 
2.2 lb. UsOs per ton at the end of 
the year. The Lacnor reserves in- 
clude tonnage on portion of adjacent 
Algom Mines which is to be mined 
by Lacnor on a royalty basis. 
CONS. INCOME ACCOUNT 
Prod. revenue ...... ae 
Add: Sundry income . 


Less: Mine oper. costs, 
incl. purchased ore ...0.+. 20,798,965 


19580 
eeeess $30,579,439 
123,022 








op OCUC., CKD. .crreccece 

Net earnings ...........+5 ee 
Less: Interest ...........+ sess 2,719,199 
Amort., plant & equip. . 8,919,700 
Amort., aoved. exp. . 2,966,317 


| Net loss 5,067,085 
sRepresents operations from start of | 
commercial production July 1, 1958. Dur- 
ing tune-up period, Oct. 1, 1987 - June 30, 
1958, operating loss of $11445,852 sustain- 
ed, which included in preproduction ex- 


penses. 
“a oe _ BALANCE SHEET 

As at Dec. 31: 1958 1957 

RRM cs asusch os decsecct $34,7 919 | 

Settlements rec. ..... 7,119,813 1,720,730 | 

Other accts. rec. .... 594, 496,948 

Concent) on hand .. 227,857 ...... 

Mktble. secs.* ........ SPR, vccees 
Total curr. assets .. 8,551,707 2,912,597 

Investmentst ........ — sssees 600 

| Supplies, cost ........ 3,464,719 . 3,484. 

| Prepaid exp. & dep. . i 325,119 


| Misc. assets ... 500,306 

| Preprod. & dev. exp —— 18, 760,303 
| Bond & fin. exp. 606 | 
Bond etc. 


disc., 
i eg properties . 


| assets ........ ", $69,200,955 69,018,292 

} "Total assets ...... 06,246,832 99,479,868 | 
Bank loan (sec.) .... 4,637,504 ...... 
Adv. from others .... 2,500,000 195, 


505 

Atcts., etc., pay. .... 10,838,013 10,976,908 | 
| Long-term debt. payt, 28,149,070 11,889,750 
| Tetal curr. Mabs. . 46,124,677 23,062,163 
| Long-term debt ...... anaas 7 69,676,187 


Capital stock ........ 7,219, 7,219,716 
Kenia 986, 986.250 | 
BONE nk. desde cdocccs 5,359 1,464,458 | 
After amort. of .. 2,966,317 = ....+5 | 
tAfter amort. of ... 8,919,700 ...... 
*Market val. of .... 433,526 ...... 
nee pe Bases 186 
= capitale .... 37,572,970 20,149,566 
Excess of curr. liabs. over curr. 


machines, more office staff. 


everything himself, 


>| night or 1 a.m, 


las possible,” 














BILL PATRICK and big digger. 


company, this time with his son | work, and as the jobs came in,jence, in their office. Personal 
the firm grew—more men, more | contact is most important.” 
| A person talking to Bill Pat- 
And Bill Patrick watches it | rick is immediately aware of his 
all. He delegates little adminis- | sense of urgency. 
trative responsibility, preferring 
to keep 


As a result he’s on the g0 | 


he explains. 


vestigating job possibilities, 
‘“ 
The same goes for the people | 


If you’ve got something need- 
in close touch with|ing to be straightened out, he 
| entip to get at it immediately. 

He’s an intense person with a 
many days from 7 a.m, to mid- | smooth voice that commands at- 
tention even though he speaks 
“I get to all our jobs as often | swiftly when talking business. 
“I |He has tremendous energy, and 
want to know whether the men |he needs to have. 
have any problems, I can settle 
them better by being there than | miles—inspecting jobs and in- 
by talking on the telephone, 


Last year he covered 90,000 


The biggest job in the last six | 
‘that hire us. Often they have | years was installing a complete | Patrick is getting into anther 
questions. I want to be able to|new sewer and water system at /|line as well. 

talk to them at their conveni-! Beausejour, Man., for $356,000. 
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80 Belsize Drive 









Sun Life Building 


Other large jobs are in the 
offing because Patrick Construc- 
tion bids often and is successful 
often. 


“In 1958,” the company’s 
president and general manager 
reports, “we bid on 54 jobs in 
Saskatchewan and_ elsewhere 
representing $10 million worth 
of work. 

“We got more than $1 million 
worth, to be the biggest opera- 
tor of our kind in Saskatche- 
wan,” 
| With the future bright in the 
|sewer and water business, Bill 


In April, Patrick Ready-Mix 
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Chartered Life Underwriters 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. 
Specializing im Estate Analysis and Business Insupance 


J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis — Business Insurance 


London Life re ae 


REG C. ELLIS, C.L.U. 


Specializing in Term Soli Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
MONTREAL 


FAMILY INCOMES 


MU. 1-8377 






AV, 8-1188 





HU. 5-9800 






UN, 6-6411 






Concrete Ltd. will be started in 
Saskatoon. 

Representing an investment of 
$150,000 it will employ 15 men 
at the beginning and will have 


Bill’s 24-year-old brother 
Walter as manager. 

The plant will produce up to 
1,000 yd. of ready-mix concrete 
a day—more than any other 
similar firm in Saskatchewan at 
the present time. 

The new plant will be located — 
on a three-acre site on the east- 
ern outskirts of the city, and the 
headquarters of Patrick Con- 
struction Co, will be moved 
there from Saskatoon’s west 
side “so we can centralize our 
whole operation.” 





for » MANUFACTURING PLANTS 
MACHINE SHOPS 
WAREHOUSES 

GARAGES 


ARENAS 
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CUT 
CONSTRUCTION 


COSTS ... build modern with 






PREFABRICATED 


METAL BUILDINGS | 


Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 


construction economy. 


Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 
is your best answer to permanent, low-cost construction. 


CHECK THESE TAYMAR BUILDING ADVANTAGES: 


Complete Range—Clear Span, One and Two 
Column, and Lattice Frame Buildings. 


v 
v 
v 


Flexible Layouts enable rapid expansion or 
adaptation. 


Maximum Strength and Wear—Sturdy Side 
Walls and Roof of either TAYMAR Deep 
Rib galvanized metal or aluminum sheeting. 


V type steel 


Choice of Windows, rare far ae 
windows, 
ventilating available. Teen TAY. 


MAR plastic panels give natural lighting. 


y All Types of Doors—Man doors, fi 
ipods sliding or overhead doors a 
able. Standard ventilators or louvre aes 


ventilators on request. 


QUALITY BUILT RIGHT IN... TAILORED TO YOUR NEEDS 


Send NOW for the new 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 


8 % 
a eS 








DOMINION STRUCTURAL STEEL LIMITED 
MONTREAL 


6894 Clanranald Ave. 
= Postal Terminal OTTAWA 
‘ost Office Box 529 DARTMOUTH 
500 Grande Allée bw 
560 Messier Street T, BONIFACE 


REXDALE, 
Post Office Box 485 NORTH BAY 
Cc. W. CARRY Lm. 
Post Office Box 2298 
CALGARY STRUCTURAL STEEL LTD. 
205-55th Avenve S.W. CALGARY 


145 West First Ave. 





DISHER STEEL Division of Dominion Structural Steel Limited 
TORONTO 


BRIDGE AND STEEL FABRICATORS LTD. 













out of the occurrence. 


sated.” 


Court. 
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YOU tae LAW 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


Nellie was Shocked 


A sudden crash shook the whole house. Nellie 
turned to find a three-ton truck in her living room. 
She had been 10 ft. from death. 

Although not injured, Nellie was quite upset and 
later began to suffer bodily aches and pains and ex- 
cessive nervousness, especially when she saw a truck, 

Nellie claimed damages for nervous shock arising 


“It was an accident,” said the trucker. “As I 
changed gears at the top of the hill above your place 
they became stuck in neutral. Then as I started to 
roll down the hill I found my brakes would not 
function. There was no negligence on my part and 
in any event you suffered no personal injury. You 
are not entitled to damages.” : 

Nellie claimed, “You were negligent in that you 
lost control of the truck. You could have turned off 
the road before gaining speed. My nervous condition 
was caused by. the crash, 


Should the trucker be liable for damages? 


The court was satisfied that the accident was due 
to the driver’s negligence. 

Further, the court found that Nellie had suffered 
considerable injury. This injury was the natural and 
reasonable result of his negligence. 

The law clearly allows recovery for physical in- 
jury due to nervous shock sustained without direct 
contact. The nervous system is as much a part of 
the body as its other characteristics, 

In this case, shock was a reasonable and natural 
result of the driver’s negligence. 

Nellie had suffered physical injury from the shock 
and therefore recovered damages. 

Based on a decision of the Nova Scotia Supreme 
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and I should be compen- 


By H. T. G. ANDREWS 






Clumac, Wheaton Get Road Jobs 


From Our Own Correspondent 

FREDERICTON — Bristol and 
Moncton firms are sharing up- 
wards of $32,000 in bridge and 
road contracts announced by 
Public Works Minister J. Stewart 
Brooks. 

He said Clumac Construction 
Ltd., Bristol, has been awarded a 
$22,000 contract for the Clear- 


Tomorrow is 


water Bridge on the Juniper- 
Napadogan road. 

A ‘roads-to-resources project, 
the reinforced straight wing-wall 
concrete structure will have a 
27-ft: span. 

And, Wheaton Construction Co., 
Moncton, a $10,425 clearing con- 
tract on the eastern end of the 
St. Stephen-Saint John Highway. 
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Pay-Peer 
In New TV Test 


Kimberley, B.C., has Canadian 
pilot project for pay-as-you-see 


movies on TV ... 


Special Correspondence 
KIMBERLEY, B.C. — The 
|'7,200 people of this mining city 
jhave been waiting patiently 
|since Christmas to become 
guinea pigs for pay-as-you-see 
movies on television. 

The _ promoters, Kootenay 
Enterprises, Ltd., a local com- 
pany headed by Bernard (Ben- 
ny) Redisky, say Kimberley 
| will be a Canadian pilot proj- 
ect for Selectivision, a system 
developed in the U.S. 


Reason for the Kimberley 
test is that the 1,500 TV sets are 
fed by coaxial cable from Koot- 
enay Enterprises’ television 
| station CATV and will not re- 
| quire extra licensing. 

The system will involve send- 
|ing out movies over the closed 
|circuit channel on a coded 
|sender. The picture may be 
| picked up only on sets for 
which owners have bought a 
| $15 decoder. 
| The device will be installed 
| free for three months and if the 
|set user wishes to retain it he 
|must buy it. Kootenay has the 
|Selectivision rights for British 
Columbia and if the Kimberley 
test is successful, will offer the 
service in other towns. 

The film will begin daily at 
noon and will be repeated six 
times till midnight. The run of 
each picture will be two days 
|but a different one will be 
|shown each Sunday. This will 
| make available 15 or 16 differ- 
ent pictures a month. 

There will be no commercials 
on the movie channel. Showings 
will be advertised a month in 
advance, 

The subscriber can look over 
the list, then go to the down- 
town office and buy a ticket 
with an electronically imprinted 
code unscrambler for the 
| movies he desires. 

Redisky says he expects the 
showings initially to cost $1 
each. 

The ticket is inserted into the 
decoding device and is good for 
unscrambling one movie only. 

They are guaranteed to be 
1957 films or later with a good 
sprinkling of “A” pictures 
among them. 

The pictures will be supplied 
by Richard Rosenberg of Tele- 
film of Canada in Toronto. 

Redisky figures that if he 
signs up only 10% of Kimber- 
ley’s 1,500 sets for each pic- 
ture, the venture should be 
profitable. The wider applica- 
tion would be in taking Selec- 
tivision to one-channel cities 
such as Calgary or Edmonton. 

In such cases the service 
would have to be supplied by 
closed circuit to avoid govern- 
ment licensing. Subdivisions or 
districts would be signed up 
and served by coaxial cable. 

Coin-operated pay-as-you- 


MacNab Shifts 
B. C. Power 


The manager of the MacNab 
managed investment account 
has switched his client’s holding 
in B.C. Power from common 
stock to bonds. 

On March 12, he sold 50 com- 
mon shares of B.C. Power at 
$38 7/8 and with the proceeds 
bought $2,000 of the company’s 
new issue of 542% first mort- 
gage bonds due 1989 at $98. 

The transaction netted the 
account $15.25 and raised cash 
balance to $116.28. 

As a result of this switch, 
MacNab’s prospective annual 
income has been increased by 
$40 and now stands at $1,699. 

A detailed statement and 
comment on this transaction will 
be contained in the manager’s 
regular monthly report on the 
portfolio in FP. 


Bank Staff Changes 


Royal: 

J. D. ALLEN, Head Office, to be assis- 
tant manager, St. Catherine and Stanley, 
Montreal. 

W. J. MacKAY, Assistant Genera] Mana- 
ger’s Dept., Vancouver, to be accountant, 
Kelowna, B.C. 

St. C. By BEZANSON, Dorchester and 
Beaver Hall, Montreal, to be accountant, 
Goose Ai . \ 

J. L. LITTLEJOHN, Main and Selkirk, 
cae, to be accountant, Transcona, 

a 


n. 
R. M. HILL, Pembroke, Ont., to be ac- 
countant, Renfrew, Ont. 
R. MOORES, St. John’s, Nfid., to be 
accountant, Newcastle, N.B. 
7 . 


Toronte-Dominion: 

J. S. PATERSON, manager, Woodstock, 
Ont., to be manager, Brampton, Ont, 

W. D. BONTER, manager, 827 Dufferin 
Ave., Wallaceburg, Ont., to be manager, 
Notre Dame & Sherbrook, Winnipeg. 

J. Q. WATT, attached to the Alberta 
divisional office, Edmonton, to be mana- 
ger, 118th Ave. & 66th St., Edmonton. 

. B. , Supervisor, credit depart- 
merit, head office, Toronto, to be assistant 
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TOLEDOMATIO 


BRINGS YOU TOLEDO ACCURACY 
WHEREVER YOU WANT IT 
AND HOWEVER YOU WANT IT! 


Toledo’s remarkable new electronic ceiving, Toledo's electronic digital 
system of remote weight data hand- g delivers the data any 
ling assures you maximum weight where and anyway you want it! 

cost control and usability of data 
wherever it is required throughout 
your entire organization! Even 


Movies 





see movies were tried at Barts- 
ville, Okla., on an experimental 
basis but never became popu- 
lar. 

The coders were too large, 
expensive and cumbersome and 
easily damaged. The adminis- 


It will pay you to investigate this 
new remote control of most 
important profit or Joss factor. Be- 


; though the weighing operation in today by writing for our free 
tration was too costly as it ; : y 
meant sending catia to lift actually takes place in production, klet on New Toledo Remote 
the money. inspection, testing, shipping, or re- Digital Weights. 

There was inconvenience to 
the householder when callbacks 
had to be made for money or TOLEDO SCALE COMPANY OF CANADA 


repairs. 
Then, of course, people are 
bound to insert slugs in them. 
Kimberley is so hemmed in 
that TV signals cannot pene- 
trate the mountains to be picked 
up by private antennas. 
Redisky and two radio and| Wash., perfectly. let to Spokane and the CBS 
electronics experts, Jimmy Gil-| After a long struggle with| network. hook onto the coaxial cable and | about the fact CATV gives them 
lespie and Tom Birrell, used| officialdom, they sold the idea| Later by installing a micro-| $4 a month service charge ($2) additional coverage. 
imagination and resources to|of installing a master an-| wave tower atop Moyie Moun-/|to widows and veterans). Some of the Kimberley mer- 
broach nature’s barrier. tenna atop the mountain and/| tain 3112 miles to the southeast} Some Canadian and U.S. ad-| chants selling TV sets objected 
Redisky went to Calgary one} piping Spokane’s channel 4 to| they were able to bring Leth-| vertisers have complained that|to including Kootenay Enter- 
day in 1955 and bought a TV|a downtown studio and into| bridge station to the downtown| the Kimberley station was boot-| prises $115 installation charge 
set. They packed it and their| private homes via coaxial cable. | Kimberley studio and convert it| legging their programs because/| as a package deal on sale of new 
own power equipment to aj| They got pole rights from the|to channel 6 for Kimberley|CATV cut out their commer-| sets. This situation was resolved 
shack atop 6,000-foot North|city telephone company to| viewers. ials and inserted local commer-|}when Kootenay Enterprises 
Star Mountain. and they found | string the cable. This gave Kimberley the CBC | cials. went into the TV retailing busi- 
they could pick up Spokane,' This gave Kimberley an out-! network. However, Redisky says Leth-| ness itself. 


LIMITED, WINDSOR, ONTARIO 


TOLEDO 


HEADQUARTERS FOR SCALES 





It cost each resident $115 to) bridge and Spokane are happy 
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THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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du MAURIER’s fine Virginia 
tobaccos and the exclusive 
“Millet; Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, from 
coast to coast, you see more and 
more people smoking the 
cigarette in the familiar and 
distinctive red and silver package. 
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Just why the 1957-58 decline has been called 
“the gentle recession” can be seen from this 
series of charts reproduced from the annual re- 
port of James E. Coyne, Governor of the Bank 
of Canada. 

There were declines in business investment, 
inventories, production and employment but ad- 
vances in consumer income and spending, in 


GROSS NATIONAL PRODUCT 


Canada USA 
$ billion $ billion 
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| 
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RECESSION HIT harder in the U. S. where the total produc- 
tion of goods and services declined more than 5% in volume 
from the third quarter 1957 to the first quarter 1958. In 
Canada, GNP at market prices rose with hardly a pause 
during the recession—but in volume terms Canada’s GNP 
has been just about unchanged since the end of 1956. 


BUSINESS FIXED INVESTMENT 
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Purchases of machinery and 


1957 1958 
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LARGEST SINGLE factor driving the Canadian economy to 
records in 1955 and 1956 was business spending on new plant 
and machinery, In the U. S., outlays rose more slowly and 
eontinued over a longer period, Both declined in 1957, help- 
ing trigger the recession. In the U. S. such spending is on the 
upgrade again; in Canada business expenditures on new 
facilities are still shrinking. 


CHANGES IN BUSINESS 
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ON AVERAGE, Canadian business 
through 1955 and 1956, Then with markets causing more 
concern than supplies, came a 15-month-long period of liqui- 


added to its inventories 


Publication Office: Toronto, March 21, 1959 











in Charts 


government outlays and in housing. Result: Total 
output of goods and services unchanged in 
volume. 


But the charts also show that recovery in 
some of the areas hit by recession has been only 
moderate so far. At the same time, a more rapid 
upturn in some sectors of the U. S. economy 
augurs well for continued Canadian expansion 
in 1959. See also analysis, pp. 3, 26. 


FINAL DOMESTIC DEMAND 


Index 1955 = 100, Seasonally Adjusted 


Expenditures by consumers end governments and all 
capital investment, 


1955 1956 1957 1958 


DESPITE WEAKER demand abroad for many Canadian and 
U. S. products, neither economy slid off very far because 
domestic demand held up well during recession months and 
advanced rapidly with recovery. Higher spending by con- 
sumers and. by governments more than offset declines in 
what business spent on new plant and equipment. 


IMPORTS OF GOODS AND 
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Index 1955 == 100, Seasonally Adjusted 


1955 1956 1957 1958 





CANADA’S IMPORTS fell further and for a longer period 
than did those of the U. S. With lower capital spending, our 
imports of machinery and construction materials declined. 
By contrast, in the U. S. there was a short sharp decline and 
then a quick return to earlier levels. Canada’s imports are 
rising again—but they are still far from 1956 records. 


NATIONAL DEBT 


Index 1955 = 100 


1956 1957 1958 


BOTH BOOM and recession are reflected quickly in the level 
of outstanding government debt. With high tax revenues in 
the good years from 1955 to mid-1957, Canada’s debt load 
declined. Then with bigger government spending and lower 
revenues in 1958, the level of debt swooped up. In the U. S. 
the debt climb tended to be smaller, proportionately, and 
start somewhat later. 
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ecession and Recovery 
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INDUSTRIAL PRODUCTION 


Index 1955 = 100, Seasonally Adjusted 
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CANADA’S INDUSTRIAL production fell only half as much 
as did U. S. output during the recession, But U, S, business 
had reeovered almost all lost ground by the end of 1958 while 
Canadian output was only halfway back to earlier levels 
and had been stuck there for most of a year. Nevertheless, 
Canada’s output has made a better showing than U. S, out- 
put since 1955. 


SPENDING ON NEW HOUSING 
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HOUSING EXPENDITURES—by rising about 40% between 
early 1957 and the end of 1958 —- provided a major prop for 
the Canadian economy during the recession, It was a far less 
important factor in the U, S, There they drifted down,.on 
average, from 1955 until mid-1958. The increase since then 
—15% or so—has brought outlays back only to 1955 levels. 


PERSONAL DISPOSABLE INCOME 
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WHAT HELPED keep the 1957-58 recession from spiraling 
on down into a depression was the buoyancy of personal after- 
tax income. In Canada it increased throughout the recession 
months and with recovery spurted ahead. In the U. S., 
income dipped slightly and then with the revival of business 
picked up again. 


CORPORATION PROFITS 
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IN BOTH CANADA and the U. S., corporate profits began 
to slip in 1956 and then tumbled abruptly late in 1957 down 
to touch a low point early in 1958. Since then, moderate bus- 
iness recovery has revived earnings in both countries. In 
the U. S., the decline was deeper and the recovery more com- 
plete than was the case in Canada. 
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STIMULATED by the boom, employment in Canada climbed 
steadily from 1955 until late in 1957, Then the recession 
brought cutbacks while recovery since last spring has pro- 
duced only moderate improvement. This has been better than 
the U. S. performance, but due to the greater relative in- 
crease in Canada’s labor force, our unemployment level has 
been higher. 


HOUSING STARTS 
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HIGHER EXPENDITURES on residential construction 
brought a rise in housing starts in Canada early in 1957, 
touching record levels in 1958. In 1956 and early 1957, rising 
interest rates had pinched off mortgage money and reduced 
starts. In the U. S. housing starts didn’t start to climb until 
early 1958 and then the levels reached weren’t records. 


CONSUMER EXPENDITURES 
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WITH PERSONAL INCOMES rising, recession or no reces- 
sion, Canadian consumers went right on spending, And the 
pace of spending actually speeded up during the rather dark 
first months of 1958. Since then, savings have been increasing 
and spending hasn’t been rising as rapidly. Over the past 
few years, consumer outlays have been advancing more 
sturdily in Canada than in the U. S. 


CONSUMER SPENDING ON 
DURABLES 
Index 1955 == 100, Seasonally Adjusted 


1955 1956 1957 


1958 





ators and other durable items affects 


facturing. In Canada, such spending has been fluctuating 
within a narrow range but is rising now due in part to the 
housing boom, ee there have been bigger declines, 
caused usually by auto sales. 





Recovery Really Rolls 
But No Booms in Sight 


By DALTON ROBERTSON 


In his annual report, James 
E. Coyne, Governor of the Bank 
of Canada and chief architect 
of Canada’s monetary policies, 
traces the anatomy of recession 
| and recovery in Canada and in 
ithe U. S. 

His analysis of trends shows 
| that the recovery in both coun- 
tries is firmly underway and is 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


based, 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK has been no resumption of the 


free-wheeling rapid expansion 
which characterized 1955-57. 


Members 


New ‘York Stock Exchange 


business indicators 


American Stock Exchange 





|of the economy are finding it’s 
Toronto Stock Exchange still a long haul back to earlier 
records and rates of growth. 


| But a look at the charts on p. 
25 which are based on Bank of 


{large enough to induce business 
to spend on new capacity, the 
turnabout in Canada’s invest- 
|ment plans can’t be far off. 

| But even when the downslide 
ends in Canada, it is likely to 
be a few years before spending 
|again climbs at the rates ex- 
| perienced in eight of the nine} 
| years 1949 to 1957. | 


chances are some reduction in 
the average number unem- 
ployed will take place in 1959: 
@ Various government meas- 
ures such as higher construc- 
tion outlays will help maintain 
employment, consumer income 
and expenditures. 


(Partly because of govern-| 


ment measures in 1958 the re- 


(. A. Hart 
Bank of Mtl. 


New President 


MONTREAL (Staff) —Top 
executive changes announced at 
mid-week by Bank of Montreal: 
Arthur C, Jensen is now 
chairma. of the board and 
chairman of the executive com- 
| mittee. 
| G, Arnold Hart is president 
and chief executive officer. 

R. D. Mulholland, formerly 
|deputy general manager, suc- 


| In several industries — min-| cession was more gentle than| ceeds Hart as genera] manager. 


becoming increasingly broad-|ing and pulp and paper, for| in the U. S.: Canada’s consumer 


The changes followed the re- 


| example — idle capacity is sub-| spending rose by 3% late 1957|cent death of Gordon R. Ball, 


soft. 


| @ Inventory liquidation brought | 
lower production and _ higher | 


| has already taken place. 
| In Canada, about all that| 
| seems to have happened in the | 


|slide has ended. 
| Business will certainly begin 


nearly 1% in the U. S.) 
In the private sector of the 
economy, there are obvious 


Even eight months after most| unemployment in its wake in | signposts of renewed growth 
touched | both countries. In the U. S.,| which will 
their low points, some sectors| the turnaround to accumulation | through to the creation of new 


eventually work 


jobs. 
For example: Corporate pro- 
fits and consumer spending on 


Prospects he doesn’t touch on. | last quarter is that the down-| durables are both on the up- 


grade and developments in these 
areas usually anticipate changes 


Canada data reveals that the|to build up its stocks as 1959|in the over-all economy, 


signposts point upward even in 


| advances. But the fact that it| 


|such lagging areas as consumer | has been slow to do so is a re- N, S, Turns Down 


spending on durable items, 
| In Canada as in the U. S., 
| the principal features of the re- 
cession were a sharp inventory 
correction and the ending of the 
capital investment boom, Mr. 
Coyne points out. And the very 
factors which reduced outlays 
in export-related resource de- 
velopment, spelled reduced sales 
of these items in foreign mar- 
kets. 

What are the prospects 
these sensitive areas? 
@ Business investment in new 
facilities has turned up again 
in the U. S. It’s still sliding in 
Canada (FP March 14), But if 
the U. S. recovery has been 


in 


THE 


"Quin Elizabeth 


IN. MONTREAL MONTREAL (Staff) — In- 


creased federal-provincial help 
may boost sales of Nova Scotia 
coal in Ontario by 220,000 tons 
in the 1959-60 fiscal year, 

But it will do little to solve 
the many market and employ- 
ment problems of the ailing 
Nova Scotia industry. 

Expected: Further govern- 
ment-industry talks to achjeve 
more fundamental — and, in 
the long run, less expensive — 
solutions. 

The increases in coal sub- 
ventions announced this week 
will cost the federal government 
an extra $3.8 million. Nova 
Scotia is expected to pay an- 
other $500,000. 

This is on top of $8 million 


Choice of Conventional Bedrooms. 
or Studio Type Rooms 
SINGLE FROM *9° DOUBLE FROM 413° 
Special Family Rates—No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 


FREE OVERNIGHT PARKING 
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Direct connection with C.N.R. 
Central Station. 
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Offer you an excellent choice, from the low priced ‘“‘Le 
Cafe” to Canada’s finest supper club, “Salle Bonaventure”. 


{ in Montreal-— UN. 1-3511 
2 in Toronto-EM. 2-3771 
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the world’s truly great hotels 


THE QUEEN ELIZABETH 


For reservations: 


already in federal estimates for| 


coal subventions. 
The tough market problem 
faced by Nova Scotia is illus- 
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Disaster.can happen here. 
You are serving in any 
emergency when you 
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Canadian Red Cross. 
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This Message is sponsored 
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QUEBEC NORTH SHORE PAPER COMPANY 


MONTREAL, QUEBEC 
Baie Comeau, Franquvelin, Shelter Bay 


| minder that this recovery is a| 
moderate one. 
| The recession and the slow | 
| recovery from it has left in its 
| wake a nagging unemployment | 
problem. 

The labor force — job seekers 
and job holders — increased by 
only 1.2% in 1958 vs. 4% in 
1957 and an average of 2% 
during the four preceding years. 

In 1958, the average number 
of persons seeking work was 
6.7% of the labor force in both 
Canada and the U. S. 

Can business expand enough 
to whittle unemployment down 
to a healthier level? Mr. Coyne 
makes no predictions, However, 


New Coal Cash Will Help . 
But Won’t Solve Problems 


trated by the expected modest 
result of these substantial 
expenditures. 


In the fiscal year now ending, 
it’s estimated 590,000 tons of 
Nova Scotia coal will go to On- 
tario under subvention. 

Ontario is largely supplied 
from the U. S. while Nova 
Scotia’s large markets are the 
Maritimes and Quebec. 

Without the extra $3.8 mil- 
lion (federal) and $500,000 
(provincial) subventions it was 
felt only about 130,000 tons 
would move into Ontario in 
1959-60. 

With the additional help, pos- 
|sibly 820,000 tons will move. 
What additional markets will 
| be reached? 

Possibly there will be new 
sales in Toronto area and in 
regions relatively distant from 
ports receiving U. S. coal. 

However, these quantities 
won’t solve the unemployment 
problem in Nova Scotia mines. 

Dominion Steel and Coal 
Corp. — much the largest pro- 
ducer — estimates that markets 
for about two million tons more 
will be needed to revive the 
industry. 

Nova Scotia in recent years 
has produced about five million 
or six million tons annually. 


They Again Lead 
Copper, Brass 


Association Here 
J. S, Vanderploeg, president of 





Anaconda American Brass Ltd., 
was re-elected president of the 
Canadian Copper and Brass De- 
velopment Association at the first 
annual meeting. 

The association was organized 
last November to provide infor- 
mation to industry and the pub- 
lic about copper and brass and 
to deal with members’ problems. 

Other officers re-elected were: 

Senior vice-president, R. W. 
Summey, vice-president and gen- 
eral manager, Noranda Copper 
and Brass Ltd. 

Secretary-treasurer, K. H. J. 
Clarke, marketing and develop- 
ment manager, International 
Nickel Co. of Canada. 

Directors, J. H. Pryce, general 
sales manager, Canada Wire and 
Cable Co., F, W. Barnhouse, gen- 
eral sales manager, Phillips El- 
ectrical Co., C. C, Muir, director 
of sales and comptroller, 
anda Mines Ltd. 

The association has 23 members 
representing seven sections of the 
copper and brass industry: mines, 
manufacturers of mill products, | 
copper rod rollers, wire cable 
manufacturers, wire and wire 
cloth manufacturers, manufactur- 
ers of fittings and ingot produc- | 
ers. 

They plan to publish and dis- 
tribute 30,000 copies of a 32-page | 
booklet, “Copper in Canada,” | 


Nor- 


$135,000 Subsidy 
For Ship Service 


From Our Own Correspondent 

HALIFAX — Nova Scotia gov- 
ernment has decided not to grant 
a subsidy of $135,000 sought to 
operate a summer ship service be- 
tween New York and Yarmouth. 

This means that the company, 
Grimaldi-Siosa Lines of Italy, 
may not go ahead with plans to 
put the SS Lucania, formerly the 
CPR ship Prince Rupert, into 
round-trip runs. 

The Lucania is currently op- 
erating between Europe and Cen- 
tral and South America. 

Trade and Industry Minister 
Manson said to give a subsidy of 
$135,000 to bring an estimated 
maximum of 8,050 tourists, some 
for only a few hours, would not 
be sensible. 

American Express Co. of New 
York was to be agent for the 
service. It was considering a four- 
day round trip, in the nature of 
a cruise, rather than two straight 
trips a week. 

Last summer Eastern Shipping 
Corp. of Miami placed the SS 
Yarmouth in a tri-weekly sched- 
ule between Boston and Yar- 
mouth, but met with only mod- 
erate success. It was paid a 
subsidy of $90,000 for the year. 


But it shows, too, that there | stantial and worldwide demand | to early 1958 while it dropped | B of M president since 1952. 


| A Newfoundlander, Jensen 
| began his career in Montreal in 
1214, served in London and New 
York and then held a series of 
head office appointments. 

He had been executive vice- 
president since Jan, 1, 1957. 

Hart was elected a B of M 
vice-president last December 
and had been general manager 
since Jan. 1, 1957. He was born 
in Toronto. 

Mulholland has been deputy 
general manager since last June. 
His career began in his home 
town of Peterborough, Ont., in 
1923. 
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DESOTO ([duevtinw-WNo! TEST RUN 


Even getting into your De Soto is a wonderful new adventure! 
With just a gentle flick of a lever, your swivel front seat quietly 
swings you in or out, locks in place automatically. And swivel 
seats can be adjusted with just a touch of a finger. They’re all- 
new, all-DeSoto . . . and all yours for the trying at your dealer’s, 


dealing with the history, mining,| - 


refining, manufacturing and uses | 
}of copper and its alloys. 

The association has liaison with | 
the Copper and Brass Research | 
Association of the U.S, and the| 
Copper Development Association 
of the U. K, 


NICOPRESS SLEEVES AND 
TOOLS + PREFORMED 
ARMOUR RODS AND 
GRIPS + KELLEMS. GRIPS 
CUTOUTS * LIGHTNING 
ARRESTERS + RACKS 
COPPERWELD GROUND 
RODS +* CORONA’ FREE 
HARDWARE FOR HIGH 
VOLTAGE TRANSMISSION 
LINES 


COMPANY LIMITED « HAMILTON, CANADA 


Montreal Winnipeg Regina [Edmonton Calgary Vancouver 


(2) Push-Button Drive (3) Push-Button Ventilation and 
Heating (4) Torsion-Aire Ride (5) Peeple-Sized Comfort 
(6) Brilliant New V-8 Go-Power (7) Constant-Control Power 
Steering (8) Total-Contact Brakes (9) Quality Craftsmanship 


CHRYSLER CORPORATION 
OF CANADA, LIMITED 

















invested in 


MAE 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 19650 
could have been 
cashed for exactly 


30,000 


on Jan. 30, 1959 
—nine years tater 


(initial offering price $2.50) 
(30 Jan., 1959 bid price = 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Howe Street Vancouver 1, B.C. 





(qe ANNOUNCEMENT 


PAT KING LTD. 


R. H. CRAIG (MM) F.R.I.C.S. 


Potrick King, President of Pat King Ltd., 
Dartmouth-Halifax, N.S., takes pleasure 
in announcing the expansion of the Com- 
pany's real estate facilities with the ap- 
Chief 


pointment of R. H. Craig as 
Appraiser and Valuer. 


Mr. Craig is well qualified to advise 
en Real Estate Investments and Develop- 
ment Projects in the Maritimes, He is a 
Fellow of the Royal Institution of Char- 


tered Surveyors (Eng.) 








and brings to 
the firm many years experience in Real 
Estate, Appraisal and Assessment fields. | 








| 
f | shown that a general election 
is not won until it is over. 





R, MACMILLAN is cer- 

tainly not sparing him- 
self, and only the partisan 
Socialists refuse to acknowl- 
edge that he is doing a won- 
derful job. 


He is now the leading fig- 
ure in European politics and, 
as usually happens in such 
instances, his face, always 
impressive, is now more im- 
pressive than ever. He not 
only plays his part with skill; 
he also looks the part. 

He would be the first to 
acknowledge that his mis- 
sions would not be possible if 
he were not able to leave the 
carrying-on of the Queen’s 
government to a set of able 
and energetic colléagues, in 
whom he and the country 
can repose the utmost confi- 
dence. 

Not within living memory 
has there been an adminis- 
tration of such high ability 
in its head and members,: 

A year ago the Socialists 
were proclaiming that their 
stock was rising fast and that 
they would win the next gen- 
eral election. 

That boast was largely ‘n 
the nature of wishful think- 
ing, and not least because ex- 
perience has repeatedly 


The Socialists are now pin- 
ning their hopes on a rise in 
unemployment. If the rise 
should be steep, as they want 
it to be, they believe that 
they will get in. 

Accordingly, they hungrily 
watch the unemployment 
figures, and their disappoint- 
ment will be profound if 
more and more men and wo- 
men are not thrown out of 
work. In private, they do not 
conceal their attitude, but 
they dare not be frank about 
it in public. 

Nobody in the government 








or outside it loses sight of 
what unemployment means 
to those who are out of a job. 
And everybody is glad to 
know that although the un- 
employed will have to econ- 
omize, there will not be any 
grinding hardship. 

The Welfare State sees to 
that. The ordinary Russian 
worker would deem himself 
fortunate if his standard of 
living were as high as that of 
the British unemployed. 

The ‘Socialists, with their 
invariable tendency to con- 
tradict themselves, represent 
that the government wants 
an “unemployment pool” in 
order that wages may be kept 
down, This is doubly untrue: 

On humane grounds alone, 
the government wishes for 
full employment. 

Secondly, the Socialists 
ought to know that unem- 
ployment has never reduced 
wages, 

Where the government has, 
perhaps, been remiss is in 
not expounding the elements 
of economics to the popula- 
tion at large, with particular 
reference to unemployment. 


” 7 * 


London reflects the U. K.’s 
general prosperity. The res- 
taurants and theatres are do- 
ing excellent business. 

“Auntie Mame,” with Bea- 
trice Lillie as the star, is still 
making the critics look fool- 
ish, Almost without excep- 
tion, they fell slaughterously 
on the play, but Beatrice 
Lillie is now a British insti- 
tution and we are always 
loyal to our favorites among 
the public entertainers, 

* 7 ao 

Another Canadian - British 
institution is with us again, 
in the person of Lord Beaver- 
brook, who gives no signs of 
being any the worse for his 
accident on board ship. 


Company Report 


By ADELPHI II 





In 1954 he joined Central Mortgage and Mining 


Housing Corporation and was later ap- 
pointed Regional Appraiser ot Halifox. 
He left the public service in 1957 to ac- 
cept the position of Superintendent of 
Petrofina 


Real Estate with Canadian 
Limited. 

Mr. 
the Halifax-Dartmouth Chapter of 


Appraisal Institute of Canada in 1958 


and has been re-elected for 1959. 


Craig was elected chairman of 


RIO TINTO MINING 


497 in 1958 compared with $121,819 
in the previous year. But account-| 
|ing basis was changed this year to 


jinclude only wholly owned 


subsidiaries. 


During the year construction was | 
|}completed and production started 
iby the Blind River uranium mines 
| which still form the company’s chief 


| asset. 


co. OF 
oe had a net profit of $488,- 


sub- | 
sidiaries from previous policy of all} 
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@ manufacturing 


@ transportation 


MONEY ror 
YOUR NEW 
ENTERPRISE 


‘Incorporated 1944 to help in financing 
new or expanding, small and medium 


sized industrial enterprises, including: 


®@ processing 


@ construction e packaging e repairing 


e warehousing 


@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BAN K | 


Write for information to the nearest 
regional office. 








The seven mines and mills 


have a combined capacity of 13 mil- 
lion lb. of U,O, per year. The mines 
are owned by Algom, Milliken Lake, 


Northspan, and Pronto. 


Exploration activity of the com- 
pany’s subsidiary Rio Tinto Cana- 
dian Exploration was carried out 


right across Canada. 


As a follow- 


up to airborne surveys in the Mat- 
tagami area three properties will be 
tested by diamond drilling this year. 
In northern Quebec further investi- 
gation of a 1957 copper discovery 


per. 
for the immediate future. 


1957. 


No further work is planned 


Interest of 45% in Riocanex was 
purchased from Sogemines Ltd. after 
the latter withdrew from participa- 
tion in exploration at the end of 


When exchange of 592,150 shares 
of Algom is completed with Preston 


East Dome, Rio Tinto 


will hold 


3,736,047 shares of Preston or 55.7% 


interest. Other changes in the com- 
pany's investment portfolio include 
| acquisition of interest in Rio Tinto 


Dow. A beneficial interest of 25% 
is held in this company preparing 


for thorium production. 


turned up a zone carrying 2% cop 


From the wind-up of Peach Uran- 
}ium Rio will receive 197,965 shares 


of Pronto and 


11,509 shares of 


Northspan. Winding up of Beacon 


Mines, Minefinders, 


and Rhodes 


Mines in which Rio has almost 100% 


interests is planned. 

| CONSOL. INCOME ACCOUNT 

| Years Ended Dec. 31: 1958 1957 
$ $ 


Total revenue 


Less: Gen. exps. .... $222,099 


sLoss in 1957. 


1,427,910 $2,451,498 
2,108,484 


tAfter $2,424,667 recovered from man- 


Net loss re invest.. 332,331 31,654 
| Net earnings ......+. 873,480 311,360 
| Less: Interest ...se06 302,514 118,492 
| Se Bee Se eevee 57,241 14,500 
} Prov., deprec. & 
amort, ........sc0ce 25,228 70,732 
| Minority interesta .. ‘ee 14,183 
Net profit & surp.... 488,497 121,319 | 
} 
| 


aged cos 


tIncludes management fees of $1,841,605. 


| Shares o/s at Dec. 31: 
Common, n.p.v. 


.»» 53,234,238 44,232,915 


CONDENSED CONS. BALANCE SHEET 


Letter from London 


Mr. Macmillan is now the 
leading figure in European 
politics... 


He is nearing 80, but we 
were not unduly anxious 
when we heard of his mishap, 
for we long ago concluded 
(his journalistic rivals did so 
with wry resignation) that he 
is indestructible. 





Hudson's Bay 


(Collyer Starts 


| . . 
‘University Plan 





| 


Dividends Up, To Train Ad Men | 


Net Rises 14% 


114.1% 
| fiscal year’s $6,473,000. 


| Net earnings before taxes were 


| 13.1% 
($12,121,000 in 1957-58). 


MONTREAL (Staff) —A_ per- 


sonnel development plan for uni- 
versity undergraduates has been 


| launched by Collyer Advertising 
Net profit of Hudson’s Bay) Ltd. in Montreal. 

Co. for the year ended Jan. 31, | 

| 1959, was $7,384,000. This was a| 


increase over previous} 


Prompted by lack of training) 


facilities for advertising and sales 
promotion people, the program 
will be on an “earn as you learn” 


| basis during summer vacation. 


First trainee selected: John 


liability rose by 12% to $6,325,-| marketing at McGill University. 


000 ($5,648,000). 





| distribution, for 


year only, increased company 


\land dividend to 19.6¢ (7c). 


The proposed final and spe-| 


President James H, Collyer of 


Trading dividend paid and) the agency says the trainee will 
proposed emounts to 38.6e| have an opportunity to determine | 
(32.2c) for the year. A special | his adaptability in the advertising | 

: the 1958-59 field, will be in a better position 
| to direct his graduation year stu- | 
| dies. 


‘cial dividends will be paid May | be closed April 13-23. 


112 to 


April 11. Transfer books will | May 1 in London, Eng. 


shareholders of record} 


Annual general meeting is 








ALREADY SERVING LONDON, GLASGOW, SHANNON, PARIS, BRUSSELS, DUSSELDORF and ZURICH 


10 FLY NEW ROUTE 10 


VIENNA 
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iw ok 60, 81: 01958 1957 centre in Europe's air network, connections will be 
# ; : . available to all parts of south-eastern Europe. 
Cash & deposits .... 2,548,789 07,1 : . yt 2 
Accts.. etc. rec... 2972484 331,292 _ Business travellers will find the new service an 
1 aaa —. ae . ainie Po important addition to TCA’s wide choice of des- 
| 3 e. vwests.* .... 0 . . . : . + ° : 
| Other invests. ...0 + 16,623,960 13,691,027 tinations in Europe. For the vacationer, it opens 
Mover con re ant 1,328,728 up exciting new prospects. “Austria, one of the 
Prepaid exp. .....+0. 17,734 eR most attractive holiday areas in Europe, will be 
Misc. assets ......... 3,333,275 2,641,691 
Expl. & dev. exp. .. 1,985,977 4,433,537 
Mining claims ...... 1,166,478 
Fixed assets? ........ 487,306 405,184 

Total assets ....... 71,276,388 66,750,884 
Due bank .........06 ese 1,135,875 
| Due associates, etc. . 390,049 4,683,388 | 
; Accts., my apee — io ie | 
| Acer. deb. int. ...... i 
| Total curr. Habs. . 732,185 ee | TCA AIR 
Funded debt ....... « 14,404,000 14,663,000 
| Minority interest ... vee. 3,732,688 FREIGHT 
| Capital WR isaac 55,755,868 42,320,084 a 
| Surplus ............- 335 8=—- 471,855 
*Market value — 32,684,571 service to 

tAfter deprec. of . 145, 127,859 

sDeficit. all Europe, 
Working capital .... 4,798,088 25,063,560 | including 

aExcess of curr. liabs. over curr. assets " 

eBasis of consolidation changed in 1958 | Vienna. 


to include only 


iaries. 


wholly-owned subsid- | 


Previously consolidation included 


all companies where interest materially ! 


more than 50%. 


f GLASGOW 


higher at $13,709,000\ Horne a third-year commerce | 
Tax | student, studying economics and 









CANADA AND AUSTRIA LINKED FOR THE FIRST TIME 


From May Ist, a new TCA service will take you 
direct from Montreal to Vienna, without change of 
plane. Austria will be more easily accessible from 
Canada than ever before. From Vienna, a key 


only a night away. Here are all the beauties of 
mountain and river, the charm of a friendly 
people. The romance of old Vienna, and the blue 
Danube gliding by, lives on. 

TCA flies to more European destinations from 
Canada than any other airline, with conveniently- 
timed overnight flights by long-range Super G 
Constellation. Choice of class on every flight — 
De Luxe, First Class or Economy class. Leave 
when it suits you best-——TCA flies to Europe 
every night of the week. 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA AIR LINES 


Most popular, Canada to Europe 


March 21, 1959 
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tHe MILDEST BEST-TASTING cicarerte 





co Gest sean 2% ; 
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FOR COMMODITY | 
SPECULATORS INTERESTED 
IN CAPITAL GROWTH 


Industrial Growth 


Manufacturing plants new to 
Canada; expansions of existing 
industry across the aation. 








scribers concise ive a 
chmed at ou lonsen and increasing Halifax ACSR cable, using aluminum 
based on a sys- sees : 
tem of price forecasting that has been || Phillips Electrical Co., Brock-|‘T°™ Phillips and steel wire 
over a long period of time. ‘ : from Dominio. Coal & Steel at 
And Pred coven, seers ville, Ont., plans to build a Sider. tx altel 40 ission 
Ceres, Sitocd tate withont this service? || Wire and cable factory in the| -YOMey, hoe 


We will be glad to send you current 
bulletine at once upon request. 


COMMODITY TREND SERVICE 
136-21 39th Avenue 
Flushing 54 (N. Y. C.) WN. Y. 
Tol.: Hickory 5-2474 


Halifax area. Final arrange- 
ments are now under way with 
Industrial Estates Ltd. 


es. 

Canadian British Aluminium 
; . ‘ Co., at Baie Comeau, is co-op- 
Long interested in establish- erating with Phillips in build- 
ing a Maritimes plant, these ing a new aluminum rolling 
factors influenced Phillips’ de- mill and plant at Brockville. 
cision: freight rates, proximity This will male © naturel tie-in 
to markets, availability of year-| 414 source of aluminum for the 
round ocean shipping. Halifax plant. 

; Low - cost water transporta-| Besides the proposed Halifax 
tion for certain raw materials plant. Phillips has plants in 


and ease of access to the com-| Rockville, Montreal, and Van- 
pany’s established markets in couver. 


South America and the Car- T. A, Lindsay, president of 


ibbean were also important con- Phillips, says that building of a 


siderations. plant in Halifax is an expres- 
The new 


plant will 





the future growth of the Mar- 


Sales meetings ore o speciatry make a1} itimes. 
bere. Our stof enjoys types of) phillips is the Canadian mem- 
handling every detail, including wire and/ ber of British Insulated Callen- 


cable to 
fill the de- 
mand in 


bue~eons ond dinners. 
Air-conditioned comfort ond 
facilities that ore just right, 


der’s Cables Ltd. group, world’s 
largest wire and cable manu- 
facturing organization. 










ee aoe aes Hamilt 

@tteation which insures the ion, plus amt acne 

success of your meeting. prod -|_ American Can Co. of Canada, 
Catt any of Ginn tetaben ucts re-| Hamilton, Ont., has launched a 
for Sheraton service: quired for|$5 million expansion program 
Teronte EMpire — the export | @t Hamilton involving process- 
Mernffom JAckaon 7-607 market, ing J tin tae ae ‘cae — 
Niagara Falls Includ.-| Weighing up ns into 

siete ven LINDSAY ed: bare| sheets of can-making quality. 


This operation is traditionally 
done by steel mills as a final 
step in producing tin plate. 

G 


v 
ee | and insulated copper and alum- 
KING EDWARD | inum conductors for both tele- 
|phone companies and power 
SHERATON HOTEL utilities, plus a complete line 


of building wires and cables. 
TORONTO, CANADA The plant will also produce 


Mc Vean, 

vice-pres - 
ident in 
charge of 
Canadian 
operations, 
said that a 
new Ham- 
ilton plant 
now being 
built will 
house 
high-speed 
automatic 
machin- 
ery. 

This machinery, says Mr. Mc- 
Vean, will shear, inspect, sort 
and stack virtually all the tin 
plate. used in the company’s 
container manufacturing plants 
in Canada. 

The new single - story build- 
ing, plus a small second-story 
office, will contain over 200,000 
sq. ft. of floor area and will be 
operating late in the year. 

The plant is designed by com- 
pany architects and engineers. 
General contractor is W. H. 
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McVEAN 


Sheridan Nurseries heralds the coming 
of spring with their exciting all new catalogue for 1959 
—and its yours absolutely FREE. There are pages 
and pages of colourful photographs, helpful landscaping 
fj and gardening information plus descriptions and prices 


of old favourites and new varieties of EVER- 
i GREENS, TREES, SHRUBS, PERENNI- 
§j ALS, ROSES, VINES, HEDGE PLANTS. 






f Write ter ren’ Cooper Construction Co., Ham- 
your Free ilton. 
Bory sede ate . SER A 5 Included in the expansion 


ee 


program are facilities for cen- 
tralized production of container 
tops and bottoms and enlarged 


OUR PRERISTORIC HERITAGE 


the PARASAUROLOPHUS—duck-billed dinosaur 


This type of dinosaur ranged in size from 20 to-80 feet, 
and roamed the Western Canadian plains during Upper 
Cretaceous times. Their remains may be found in many 
Canadian museums. 


Box 181, Islington, Ontario 
ee 





We are apt to regard Canada as a new and very young 
country,and yet, geologically speaking, it is just as old as 
any other. And more fortunate than most. For its rich 
reserves of oil and natural gas—a heritage from a 
prehistoric age—are presently playing a tremendous 
role in our economy, and are an assurance of prosperity 
in future years. 


On the crest of a new wave of natural gas development, 


TIDAL 


PETROLEUM CORPORATION LTD. 
HEAD OFFICE: 


8631—109 STREET, EDMONTON, ALBERTA, 


LISTED ON THE TORONTO and VANCOUVER STOCK EXCHANGES 


line conductors for the Mari- | : 


sion of the company’s faith in 



































































facilities for enameling and 
decorating the company’s can- 
making plate. 

With this new equipment, 
Canco will be able to shear 
sheets of tin plate to exact man- 
ufacturing requirements with 
minimum waste. Inspecting and 
gauging operations will be car- 
ried: out at high speeds due to 
advanced electronic equipment, 

According to Mr. McVean: 
@ Coil sheeting process repre- 
sents a broad technological ad- 
vance in metal can manufactur- 
ing as well as a break with the 
traditional industry practices. 


@ It’s considered the most far- 
reaching change in can manu- 
facturing since the development 
of high-speed, automatic ma- 
chinery and is the latest step in 
continuing company efforts to 
improve manufacturing tech- 
niques and operating efficien- 
cies. 

Mr. McVean said Hamilton 
was chosen for the coil centre 
because it’s close to two Cana- 
dian tin plate producers. 


New plant’s production will 
be used for container manufac- 
ture in the company’s five 
plants at Hamilton, Chatham, 
Simcoe, Montreal and Vancou- 
ver. 


Stellarton, N.S. 

Donato Faini and Figli (Can- 
ada) Ltd., has officially opened 
its new woolen garment plant 
at Stellarton on the Pictou site 
of Industrial Estates. 


The plant provides work for 
100 Nova Scotians and officials 
are contemplating expansion. 
The plant specializes in Euro- 
pean sweaters and pullovers. 

Fifteen Italian production ex- 
perts, who will teach funda- 
mentals of the industry to Nova 
Scotian employees, attended 
language classes in Stellarton 
school. 


Toronto 


Pfaudler Permutit Ltd., Ro- 
chester, N.Y., has purchased 
Ideal Welding Co., Toronto. 
Ideal will continue as a separate 
operating entity. 

T. G, Ferguson, who had con- 
trolling interest in Ideal, will 
continue as president, Mr. Fer- 
guson is a former vice-president 
of Canadian Breweries Ltd. 

President of the U. S. com- 
pany is Donald A. Gaudion, 

John P. Eberhart, formerly 
manager of Pfaudler Sales Co., 





Company 
Report 
Mining 


ALGOM URANIUM MINES had 
a net profit of $9,334,198 or $3.08 
per share in 1958, ahead 38% from 
$6,765,644 or $2.29 in the preceding 
year. 

Production was higher again last 
year with total uranium oxide out- 
put ahead about 470,000 lb. to 
4,671,000 Ib. But this again was 
registered in the first half of the 
year. At July 1, the company cut 
back operations from 420,000 lb. per 
month to the 340,000 Ib. per month 
required under the terms of the 
Eldorado contract. 

Despite the higher output, better 
ore grade and increased mill effici- 
ency resulted in a drop of operating 
costs of 29c to $13.40 per ton. 

Underground development was 
stepped up during the year, Shaft 
sinking was started at both the 
Quirke and Nordic properties to 
open lower levels. 

Investment of $138,000 has been 
made in Rio Tinto Dow, giving 
Algom a 12% interest. Production 
recently started for the recovery of 
rare earths and thorium from the 
mill waste of the Blind River mines. 


CONSOL. INCOME ACCOUNT 
1958 





Year Ended Dee, 31: 1957 
$ 
Production revenue 53,967,240 44,362,122 
Less: Oper. exp. ..... 428 24,063,814 
Operating profit ..... 25,122,812 20,298,308 
Less: Interest ........ 1,517,870 2,030,868 
Depreciation ....... 11,106,284 8,775,554 
prod. exp. w/o 3,164,460 2,726,242 
Net profit & surplus 198 6,765,644 
Earned per Share $3.08 $2. 
8 o/s at Dec. 31: 

Common, $1 par .... 3,025,807 2,956,907 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
GON cckecd Sscocekets $5,227,300 $759,343 
Settlements rec. ...... 5,227,362 17,204,935 
Other accts. rec. ...... 664,180 738,726 
Due from assoc. cos. . 2,219,470  ...... 
Conc. on hand ....... FOGCR nec cas 

Total curr. assets .. 14,044,893 8,704,004 
Prepaid exp. & depos. 419,810 281, 
Misc, assets .......... 241, 146,786 
Preprod, exp. ........ 7,015,124 9,887,024 
Houses under constr. 192 8e4, 
Invest. in assoc. co 78,000 =... 4... 
ED onscvercsées 3,790,296 3,674,419 
Mining props. ......+. 2,000, 2,000,000 
Plant & equip:* ..... 25,371,517 32,384,218 

Total assets § ...... 53,153,825 57,972,171 
Bank loans .......... 1,452,000 15,000,000 
F. debt due ......... 13,830.000  ..,.... 
Ont. min, tax. pay. .. 1,550,000 1,340,000 
Accts, pay., etc 3,074,686 4,478,120 

Total curr. liab. ... 19,913,486 20,818,120 
Funded debt ......... 9,893,000 23,900,000 
Capital stock ........ 3,025,897 2,956,907 
Contrib surplus ..... 4,221,400 3,531,500 
Earned surplus ...... 16, 6,765,644 


099,842 6,765, 
“After amort. of .... 19,857,788 8,773,854 
tLess amounts written off 
Working capitals .... 5,868,798 12,114,116 
sExcess of curr. liabs. over curr. assets. 


OPERATING STATISTICS 
958 


Tons milled .......... 


1 1 
2,072,215 2,065,241 
Recovery per ton .... 26.04 


21.48 


Ore reserves: 
Quirke mine, tons .. 12,037,080 17,942,000 
Nordic mine, tons . 15,510,554 11,258,000 


APECO’S new plant, West Toronto. 


Portland, Ore., will be assistant 
to Mr. Ferguson. Mr. Eberhart 

































































will concentrate on liaison with 
other parts of the Pfaudler Per- 
mutit organization to bring new 
products into the Canadian mar- 
ket. 


Through the new set-up, it 
will be possible to produce 
many of the Pfaudler products 
in Canada instead of importing 
them. 

Ideal operates plants in To- 
ronto and Scarborough and has 
about 125 employees. The metal 
fabricating business serves 
breweries, oi] refineries, chemi- 
ca] and mining industries and 
related fields using fabricated 
equipment or repair and weld- 
ing services. 

Pfaudler Permutit was form- 
ed in 1957 by the merger of two 
companies. 


Pfaudler manufactures glass- 
ed-steel and alloy equipment 
for the chemical, dairy, food 
and beverage industries, blend- 
ers, centrifuges and filling ma- 
chinery. 

Permutit makes ion ex- 
changers, chemicals for water- 
conditioning and other applica- 
tions, household water soften- 
ers, special equipment and in- 
struments for measurement and 
control of liquid flow. 

The company has manufac- 
turing subsidiaries or affiliates 
in the U. S., Germany, Great 
Britain, Japai, Mexico and 
Australia, as well as sales rep- 
resentatives throughout the 
world. : 

Brunswick - Balke - Collender 
Co, of Canada, Toronto, will 
build a new $1.5-million plant 
on a 20-acre site on Dundas St. 
and Second Line, between 
Cooksville and Toronto. 

It will provide 200,000 sq, ft. 
of manufacturing and office 
space for its more than 200 em- 
ployees. Design will allow 
doubling of capacity with only 
minor interference with opera- 
tions. 

R. H. Bennett, general man- 
ager, said the company has out- 
grown its facilities at Atlantic 
St, and Hanna Ave., in Toronto. 
Increased capacity will be need- 
ed shortly, Mr. Bennett said, 
and more jobs will be provided. 

The company makes billiard 
and bowling equipment and 
school furniture, as well as de- 
fence products. It is introducing 
a new line of plastic pleasure 
craft through an arrangement 
with Winner Boat Co., Trenton, 
N.J. 

Radar domes for aircraft will 
also be made in the new plant. 

Construction of the plant will 
start late this spring with com- 
pletion scheduled for late in 
1959. Architect is Weir, Cripps 
and Associates, Toronto. 

Brunswick has developed au- 
tomatic five-pin setters in Can- 
ada and is introducing 10-pin 
setters made by the parent U. S, 
company. 

Addison Industries Ltd. has 
opened its new plant at 40 
Queen Elizabeth Blvd., for pro- 
duction of Motorola radios, tele- 
vision and stereophonic hi-fi 
recording equipment. Plant is in 
the west end Queensway indus- 
trial area of Toronto. 

New plant occupies 60,000 
sq, ft. Addison’s main plant is 
on Hanna Ave., in Toronto. 

Opening of the new plant co- 
incides with introduction into 
the Canadian market of the ex- 
panded line of Motorola stereo- 
phonic portable and console 
models by the company. 

Apeco of Canada Ltd. has 
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PAUL G. KENWOOD 


Paul G. Kenwood was elected President 
of Allied Van Lines Limited at the Annual 
Meeting of the Company. Mr. Kenwood 
is Managing Director of Kenwood's West- 


mount Transfer and Storage Limited, 
Montreal, Quebec. He succeeds Walter 
W. Naylor, Vice-President of Tippet- 


Richardson limited, Toronto, who has 
served for the past four yeors as Presi- 
dent of Canada’s oldest and largest 
Long Distance Moving Organization. 
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occupied a one-story combina-);sidiary of American Photocopy 
tion office and warehouse at 30| Equipment Co., Evanston, II. 
Dorchester Ave., in Toronto’s| The Canadian company will 
west end. now manufacture the products 
New plant contains over 12,-| of Clayton Chemical Co., divi- 
000 sq. ft., five times the space| sion of the parent U, S. firm. 
previously occupied. Equipmént for the manufac- 
Apeco is a wholly owned sub-| ture of photographic solutions 


for every application will be in- 
stalled in the Toronto plant. 

Apeco of Canada started as a 
sales office in Toronto in 1953. 
Since then, it has expanded 
sales, service and warehousing 
facilities to most of the prin- 
cipal cities in Canada. 












this 
rivet gun 
is useless! 


...when the manpower 
operating it isn’t co-ordinated 
with the brainpower 

that planned the project 


Manpower and brainpower are always co-ordinated on BRIDGE 
& TANK projects. Skilled engineers, capable of planning, 
directing and supervising steel jobs of every size, work hand 
in glove with trained workmen who have the right tools and 
the know-how to use them. No matter what your next steel 
project—bridge or boiler, tank or tower, pressure vessel or 
pipeline—place it with confidence in the capable hands of the 
BRIDGE & TANK team. 









aN: 
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BRIDGE & TANK ENGINEERING SKILL IN ACTION ON THE ST. LAWRENCE SEAWAY 





UPPER BEAUHARNOIS BRIDGE—This bobtail swing bridge 
ever the Upper Beauharnois locks is a Bridge & Tank 
installation for the New York Central Railroad. A 150 
thru-truss span, it combines a railway and service road, 


Other prince & TANK Seaway Installations: Victoria 
Bridge Diversion/Iroquois Rolling Lift Bridge/Ste. 
Catherine Rolling Lift Bridge/Valve Operating 
Machinery /Taintor Lock-Valves. 


Bridge 


& “Tank 


HAMILTON BRIDGE DIVISION, HAMILTON « BRIDGE 
& TANK WESTERN LTD., WINNIPEG « VULCAN 
MACHINERY & EQUIPMENT LTD., WINNIPEG « 
RHEEM CANADA LIMITED, HAMILTON « VULCAN 
FORD-SMITH LIMITED, HAMILTON « THE FORD- 
231 BAY STREET NORTH, HAMILTON, ONTARS® SMITH MACHINE COMPANY LIMITED, HAMILTON, 











RCA Develops 


~Thimble-Size 





These tiny tubes 
than transistors. 
list when they 


next year... 


MONTREAL (Staff) — Rug-| 
ged, thimble-sized electron) 
tubes for commercial and mili- 
tary use will be on the market | 
next year. 

Many times smaller than con- | 
ventional tubes, they will be} 
made in Canada by RCA Victor 
Co., in the U.S. by Radio Corp. 
of America. 

The new tubes are expected 
to be cheaper to make than the 
tiny transistors, may halt the 
inroads of transistors into some 
tube applications. 

Some other reported advan-} 
tages: 

@ Ability to withstand 
perature extremes. 

@ Greater power capacity, 
@ Ability to withstand cosmic} 
radiation. 

Small tubes — like trans- 
sistors — would allow much 
more compact construction of 
electronic equipment. | 

Prototypes are in advanced| 
development stages in RCA la-| 
boratories in U.S. 


| 
tem- | 





Hlectron Tube 


may be cheaper 
Watch the price 
hit the market 


important electronic develop- 
ments 
commercial receivers and com- 
puters and to more compact 
and efficient electronic equip- 


ment for defence and industry.” | 


The small triodes and tetrodes 
— they actually do fit into a 
thimble — are expected to find 
wide use in the logic and com- 
puting circuits of electronic 
computers. 

The power  tetrode 
advantages for memory-core- 
driver applications, an impor- 


tant operation in the storing of | 


information. 
One ready outlet: 


industry, 


Triodes ‘and tetrodes, already 
well advanced in development, 
can be applied to tuner designs 
and _ intermediate - frequency 
amplifiers in view of size and 
electrical characteristics. 

RCA also says the power tube, 
now being worked on, is well 
suited for audio output and 


| h or i Zon ta 1-deflection appli- supported from one end in 


Company will be able to fur-| cations in TV sets. 


nish samples of the new-look 
tubes, called Nuvistors, to the 
Canadian electronics industry 
within a few months. 

Small signal triode and small 
signal tetrode tubes will be first 


tuner unit needs only a fraction 
of the plate voltage required by 
conventional tuners and reduces 
over-all tuner size by one third. 

RCA Victor foresees use of 


The TV} 


offered, followed by a power|the beam power tube in series 
beam tube. voltage regulators, low-power 

“Development of the new de-| transmitters, servo amplifiers 
sign represents a major break-| and high-power sound systems. 
through in tube size, per- Military applications are seen 
formance, power drain and/in jets, guided missiles and 
reliability,” said F. J. O’Hara,| vehicles requiring electronic 
general manager of RCA Vic-|systems. Materials in the new 
tor’s Tube Division in Montreal.} tubes reportedly maintain the 

“The new tubes will lead to established resistance of the 
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Exporters Will Watch 


This UN Organization 


OTTAWA (Staff) — Thanks 
largely to a Canadian, a new 
United Nations organization 
completed its first assembly ses- 


Finland, refused to have any- 
thing to do with it. 

IMCO has two basic objec- 
tives and, in the beginning, they 


|vention wasn’t ratified by the| 


'cantilever fashion, eliminating 
A completely “nuvistorized” | 


sion in London a few weeks ago. | were placed in this order of im- 
The activities of the session | portance: 

went almost unnoticed in this| 1. Prevention of discrimina- 

country, but they may have|tion by ship-owning nations 

enormous significance for Cana-| against cargoes of particular 

dian exporters within the next} ship-using nations. 

three or four years. | 2. Provision of common, 
The new body is the Inter-| world-wide standards govern- 

governmental Maritime Consul-|ing technical matters in ship- 

tative Organization — IMCO| ping. 

for short. | Now the order of action has 
Thirty-two nations, including| been reversed. IMCO will ad- 

Russia and the United Arab)| Minister the International Con- 

Republic, are members. IMCO,| vention for the Safety of Life at 

with a council, assembly and|Sea and the International Code 


e salavial rt maritime safety committee, is| Of Signals. 
i 
in television sets,| si moct 


| miniature. 


a United Nations in| It will attempt to unify 
|maritime tonnage measure- 

It took 10 years to get IMCO| ments and to prevent the pol- 
off the launching ways. A con-| lution of the sea by oil. 
vention to create it was adopted} Later on, it will grasp the 
by the UN in 1949 but the con-| nettles of discrimination. 


t Canada, with a small deep- 
necessary number of nations|seg fleet on U.K. registry and 
until last year, largely because}, tiny one on our own, has 
the Scandinavian countries,/jittle stake in the technical 


. | Norway, Sweden, Denmark and | questions; but Canadian ex- 
offers | . 


————_____—— | porters will benefit if IMCO 


electron tube to damage from|can discourage discriminatory 
nuclear radiation. | agreements between ship-own- 
Explaining Nuvistor’s unique | ing nations and discriminatory 
construction, O’Hara said: | actions by shipping conferences. 
“We start with a strong|_ The man largely responsible 
ceramic base-wafer as a plat-| for persuading the IMCO na- 
form and erect an array of tube tions to come together was Louis 
electrode assemblies on it. Each|©- Audette, president of the 
assembly is held rigidly by a| Canadian Maritime Commission. 
tripod. | Mr. Audette was chairman of 
“Nuvistor tubes are made of|the preparatory committee 
ceramic materials and such|which set the agenda for the 
metals as steel, molybdenum|successful IMCO assembly; he 
and tungsten. was unanimously elected chair- 
“The electrodes are strongly| man of that assembly and steer- 
ed it through its first stormy 
session. 
mica support discs or spacers. | sain ininaceacicnniainin 
They are able to withstand a MAYTAG RESULTS 
high degree of shock because of| Qperating results of Maytag Co. 
their cylindrical shape and low| , tq, wholly owned Canadian 
mass.” | subsidiary of Maytag Co., New- 


Foreseen: Even smaller tubes 
having power consumption re-| 
duced to one-twentieth the} 
amount required for conven-| 
tional tubes. 

Because of new techniques al- 
ready uncovered, engineers say | 
a complete line of tubes, includ- 
ing damper tubes, vertical-de- 
flection tubes and high and low 
rectifier tubes, is assured. 





ton, Iowa, were “not significant” 
in either 1957 or 1958, parent 
company reports. No dividends 
were paid by the subsidiary to 
the parent company. Equity of 
Maytag Co. in the net assets of 
the Canadian subsidiary amount- 
ed to $303,063 at Dec. 31, 1958, an 
increase of 1.1% on the equity of 
$299,621 a year earlier. Cost of the 
parent company’s investment in 
the subsidiary was $50,000. 
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THE STEEL EQUIPMENT CO., LIMITED ; 


presents 


new Sprecomaker desks and modulars 





This New Line, in a wide range of decorator 
colours, incorporates many new features, the most 
outwardly apparent being the optional application 
to all units of the new Vinyl Edge and the new 
Satin Chrome finish Leg Style Base. Both these 
features are optional, since all desk, companion 
item and modular tops have been designed so that 
they can be supplied with or without these attrac- 
tive innovations. See your nearest Steel Equip- 
ment Company Dealer and judge for yourself. 


SALES OFFICE AND FACTORY AT PEMBROKE, ONTARIO 





What’s ahead for wood as a basic construction material? Ask a man who knows adhesives. Modern 
adhesives give amazing new versatility, new competitive advantages to many types of wood construction. 
Reichhold, a leading adhesive producer, works closely with furniture manufacturers ... plywood and 
particle board mills. RCI urea-formaldehyde, phenol-formaldehyde, polyvinyl acetate and resorcinol 
adhesives — soybean and casein glues — are tailor-made for customer needs. 
If you have a problem involving adhesives, write RCI for help in solving it. Or, if you make adhesives, 
consider Reichhold as a source for your basic raw materials. 


REICHHOLD 


REICHHOLD CHEMICALS (CANADA), LTD. - 1919 Wilson Ave., (Weston), Toronto 15, Ontario 


Creative Chemistry ...« 


Your Partner 





in Progress 


Synthetic Resins » Chemical Colors « industrial Adhesives « Phenol - Formaldehyde « Glycerine + Phthalic Anhydride 
Maleic Anhydride » Sebacic Acid » Sodium Sulfite « Pentaerythritol + Pentachlorophenol + Sulfuric Acid 








Exciting Century 
For Bank History 


There is profitable reading in 
these new books for businessmen... 


100 YEARS OF BANKING IN 
CANADA by Joseph Schull; 
Copp Clark, Toronto; 222 pp.; 
$4.50. 

Company histories are usually 
take-it-or-leave-it reading, but 
Toronto-Dominion’s 100 Years 
of Banking in Canada is no dry 
detailing of an organization’s 
growth. 

The story of the two institu- 
tions which make up today’s 
Toronto-Dominion—the Bank of 
Toronto and the Dominion Bank 
—comeés alive for it is told 
through the people involved 
rather than by an examination 
of annual balance sheets. 

But even more important, the 
story is set against the backdrop 
of rarely recounted economic 
development over an exciting 
century, 

How many of Toronto-Do- 
minion’s customers of today 
realize that the needs of the 
grain trade were largely respon- 
sible for the development of 
this country’s early financial 
institutions, and among them 
the Bank of Toronto? How many 
know anything about the vio- 
lent booms and_ recessions 
throughout the last half of the 
last gentury that explain a great 
deal about the form of today’s 
financial institutions and the 
strengths and weaknesses of the 
Canadian economy as it is now? 

Businessmen and collectors of 
Canadiana wiil find the book 
both informative and enjoyable. 
But perhaps Torontonians will 
be the people who get the most 
pleasure out of this chance to 
flip back through the pages of 
their city’s history. 


CANADIAN BUSINESS & 
TECHNICAL PERIODICAL 


INDEX; Toronto Public Lib-| the Western Canadian foothills. 


raries; $20 per annum, 


The first edition of this new| problems are made far more 
bi-monthly index indicates that! painful by a lovable, weak- 








a NIDC 
design award 


VERSATILE 


EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


Interesting rental plan - 
for National Sales & Service call 





it will. be an invaluable: aid to 
business researchers, librarians, 
students and others, in locatirig 
current literature on any topic 
in 30 leading business and tech- 
nical periodicals which are not 
already indexed in the monthly 
Canadian Index. 

The index is prepared by the 
staff of the Hallam Room, To- 
ronto Public Library. 

















ONTARIO SUCCESSION DUT- 
IES by Michael B. Jameson; 
Butterworth & Co., 1367 
Danforth Ave., Toronto; 449 
pp.; $15. 

This is the first new text on 
death duties in Ontario since 
1942, and as such will be wel- 
comed by lawyers and execu- 
tors. 

The author discusses On- 
tario’s legislation in terms both 
of general principles and of day- 
to-day practice, illustrating his 
points with reference to hun- 
dreds of cases. A particularly 
useful chapter on valuation for 
duty is included. 


kneed father who becomes in- 
volved with whisky-runners 
supplying demand in prohibi- 
tion U. S. Quietly and skilfully 
done. 


AN INTRODUCTION TO 
AUTOMATIC COMPUTERS 
by Ned Chapin; D. Van No- 
strand Co, (Canada), Toron- 
to; 525 pp.; $7.50. 

Written specifically from a 
business point of view, this book 
aims to answer such’ questions 
as: What is an automatic com- 
puter? What can it do? How 
does it function? How is it pro- 
grammed and operated? How 
are computer applications pre- 
pared? How are they evaluat- 
ed? 
computer be justified? 

The author, who is a systems 


WALK THROUGH THE VAL- 
LEY by Edward McCourt; 
McClelland & Stewart Ltd., 
Toronto; 222 pp.; $3.50. 


Here is a Canadian novel 
which is not self-conscious be- 
cause of that fact. There is no 
attempt to batter into the read- 
er’s mind that this is a Cana- 
dian book, by a Canadian, about 
Canadians, featuring Canadian 
events, etc. 

Partly because of this, no 
doubt, McCourt — a University 
of Saskatchewan English pro- 
fessor — presents a well-knit 
plot and believable characters. 

It’s the story of a teen-age 
boy and his family, living in 


Institute, 
comprehensive answers, This is 


of the profitable use of a com- 
puter. 


CANADIAN ALMANAC & DI- 
RECTORY FOR 1959; Copp 
Clark Publishing. Co., Toron- 
to; 834 pp.; $11. 

Latest annual edition of this 
familiar reference work con- 
tains a wealth of well organized 
data of special value to Cana- 
dians. Particularly useful are 
the financial tables and guides, 
and lists of professional people 
and associations. 


NORTHWEST OF SIXTEEN by 
J. G. McGregor; McClelland 
& Stewart Ltd., Toronto; $4; 
224 pp. 


The pioneer farmer in West- 
ern Canada had it tough. De- 
spite nature’s harshness, though, 
there were good times and 
much to laugh at — as Mac- 
Gregor proves in this volume. 

The writer and his parents 
arrived in the Edmonton area 
in 1902,-homesteaded on a 


The youngster’s growing - up 


ELECTRO 


VOX 
INTERCOM — 


ELECTRO-VOX INTERCOM INC. quarter-section of land north- 
Montrea Quebec Ottewa St. Catharines Toronto west of the city. 
ae Botn Bood LA 2-8606 ; SH 6-1935 MU 4-4640 137 wae He describes something of 


YOU CAN COUNT ON 


WOLVERINE TUBE 


Dependability is one of the. inherent qualities built into 
Wolverine commercial copper and brass tube and condenser 
tube. It is the result of Tubemanship—a program of quality 
control, research, development as well as pride of skilled 
workers. Wolverine Tube manufactures and markets seamless 
copper and copper alloy tube in a wide range of types and 
sizes—entirely from raw materials produced in Canada. 


And you can depend upon Wolverine Tube for service, too. 
A staff of trained tube technicians—known as the Field Engineer- 
ing Service—will help you unsnarl tough engineering problems 
dealing with corrosion, fabrication and design. In addition to 
supplying the Canadian market this plant also manufactures 
tubing for export to world markets, 


WOLVERINE COPPER 
AND COPPER ALLOY TUBING . 
IS MADE THE TusemansHie WAY 


DIVISION of CALUMET @& HECLA OF CANADA LIMITED 





LONDON, CANADA 


How can the need for a 
analyst at Stanford Research 
has provided most 


an important book for anyone 
wanting a sure understanding 


















ROAD TO ST. SIMON, a 1946 painting by A. Y. Jatkson. One 

of 12 full color reproductions from A Painter’s Country, the 

warm, lively autobiography of one of the founders of the Group of 
Seven (Clarke, Irwin, Toronto; 170 pp.; $5). 





which many Canadians are un- 
aware — the incredible variety 
of the populace which got west- 
ern farming on its feet before 
World War I. 


Many nationalities and re- 


ligions have been welded into 
the western farming communi- 
ty. This may explain why it 
tends to vary from the Euro- 
pean farm pattern, that of the 
conservative, lit t1le-changing 
man of the soil. 


DIRECTORY OF MANUFAC- 


TURERS’ REPRESENTA- 
TIVES, 1959; Manufacturers’ 
Agent Publishing Co,, 505 5th 
Ave., New York; 203 pp.; $20. 
A geographical listing of 15,- 


000 domestic and export manu- 
facturers’ ‘agents in the U, S. 


and Canada, including principal 
products carried and trading 
area covered, 


CANADA MADE ME, by Nor- 
man Levine; McClelland & 
Stewart Ltd., Toronto; 277 
pp.; $5. 

The author, a native of Otta- 
wa and a McGill graduate, has 
lived in Britain since 1948. This 
book is a vivid description of a 
brief return to his roots. In a 
staccato, almost breathless, style 
he recounts his adventures on a 
trip home. 

Levine seems trapped be- 
tween his desire to view Canada 


through the objective eyes of an 
outsider and his own memories 
of growing up here, It is not 
always a flattering picture he 
paints, But the book serves as 
an interesting mirror in which 
Canadians can examine them- 
selves. 


INVENTORIES AND THE 


BUSINESS CYCLE by 

Clarence L, Barber; Univer- 

sity of Toronto Press; 132 pp.; 

$3.50. 

This is the 10th in the series 
of Canadian studies in eco- 





Company 
Report 





iron and Steel 


DOMINION FOUNDRIES & 
STEEL LTD., Hamilton, Ont., net 
profit of $11: 236,150 for. 1958 was 
33.3% higher than 1957’s $8,428,278. 

Increased production and lowered 
scrap losses contributed to improved 
earnings, Chairman F. A. Sherman 
and President F. A. Loosley report. 

Ingots and castings production in- 
creased 21% from 604,415 tons to 
record 731,061 tons. Foundry opera- 
tions were severely curtailed due to 
lack of orders for railway freight 
cars. 

Capital expenditure totaling’ $8,- 
983,768 included a battery of 45 
coke ovens and installation of four 
new soaking pits in hot rolling mill. 

Additional expenditure of $25 mil- 
lion was approved for further ex- 
pansion of ‘finishing equipment, 
which will raise annual rolling 
capacity by 250,000 tons. 

New equipment to be installed 
this year will include continuous 
hot mill stands, a second 56-in. cold 
rolling mill and auxiliary process- 
ing equipment. 

A major chemical plant erected 
by Cyanamid of Canada Ltd., adjoin- 
ing company’s bay front operations, 
‘will purchase by-product gases from 
Dominion Foundries. 

Business prospects appear good 
for 1959, and should see a high 
operating rate in all divisions except 
the foundry, company says. 

Annual meeting is April 29. 


Years Ended Dec. 1 1967 
Net profit® .......... $11,236,150 $8,428,278 
Less: Pret. divds. .... 265,169 301,949 
divds. ......+. 449,952 3,121,800 
Surplus for year «stee 7,521,020 5. 520 
*After all charges including: 
TIODESR. oc ccccscccce 6,278,486 5,590,681 
Funded debt int. 1,040,129 1,069,575 
Tax provision ...... > 11,130,000 8,600,000 
Empl. fund ........ 268 ,704 oe 
Earnings per Share and Dividend Record: 
ef.: Earned ...... $211.56 $133.31 
WED acc cesccvicoes 4.50 4.50 
Com.: Earned ...... 3.12 2.54 | 
Nprreegeirahd 1.05 1.00 | 


Shares o/s as at Dec. Si: 
4%% Pref., $100 par 53,112 63,223 
Common, n.p.v. .... 3,513,840 3,194,400 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash $17,494,583 $7,637,397 


Accis. rec. less res 9,001,695 7,880,470 
Inventories ......... 18,847,969 20,385,547 
Investmentsé ....... 4,020,199  ...... 
Total curr. assets . 49,364,437 35,903,414 
Fixed assets* ....... 84,983,347 82,278, 4 
Other assets ....... 631,773 423,4 
Total assets ...... 134,979,557 - eenoe? 
Accts., etc., pay..... 8,131,169 7,716, = 


Deb. instal. due .... 
Taxes payable ..... 
Total curr. liab. .. 
Acc, tax. red.{ 
Prov for relining 


5,662,292 3.886.113 13 
13,793,461 11,902,831 
21,645,000 20,465,000 


eee 


furnaces ......++«. 986,714 688,777 
Funded debt ....... 23,393,000 24,795,000 
Capital stock ....... 37,095,839 30,120,939 
Surplus 4.....ccccee 065,543 30,632,360 

*After depr. of 49,108,045 42,865,049 

tTax red by 

value .oc- 3,976,000 ...... 





March 21, 1959 THE FINANCIAL POST 30 


Ti 
TT 


TTT) 


for our trip to Kurope 


We found it easy to save for our holi- 
day trip—with an Investors plan. 


We started a few years ago by setting 
aside a few dollars a week. Our Inves- 
tors plan guaranteed us a minimum of 
$5,000 when we were ready to travel. 


If you would like to. have money for 
any special purpose—a trip to Europe, 
the education of your children, a sum- 
mer cottage—-follow the example of 
more than 100,000 Canadians. Start 
planning your future with Investors 
now. 


Your Investors’ representative offers 
you many other financial services— 
services that mean moremoney foryou. 


>} Through a single Investment in 
INVESTORS MUTUAL you can 
become part owner of more than 100 
fine securities—and share in Canada’s 
growing prosperity. 


>} For long-term capital gain 
through a portfolio concentrated in 
common stocks, Investors Growth 
Fund is recommended. 


> To save you tax dollars on your 
Retirement Pian, Investors offers 
three types of tax-deductible Regis- 
tered Retirement Plans: (1) fixed- 
interest; (2) equity; (3) combined 
fixed-interest and equity. 


Low-cost Group Pension Pians. 
Investors Syndicate and Investors 
Trust Company have complete facili- 
ties for the installation, administration 
and investment management of low- 
cost, Trusteed Group Pension Plans. 


For complete details of 
any of these services, see your 
Investors’ representative — 


“YOUR 
BEST FRIEND 
FINANCIALLY” 





investors 
Syndicate 


OF CANADA, LIMITED 






HEAD OFFICE: WINNIPEG » OFFICES IN PRINCIPAL CITIES, 





nomics, edited by Vincent 


Professor Barber (University;inventory fluctuations and a 


He finds little support for the 


Bladen and sponsored by the|of Manitoba) ‘has enlarged and| historical record of these fluc-| view that investment in inven- 


Canadian Social Science Re-| revised his doctorate thesis, 


search Council. 


Marymount one. Sudbury, Ontario, Architect: Fabbro and Townend. 
‘assel Construction 


Contractor: Fi Company. 





The Upjohn Company of Canada, Don Mills, Ontarle, 
Contractor: The Austin Co, Ltd. 


TWINDOW 


proves most 
practical for 
all types of 
buildings! 





The remarkable insulating 
properties of Twindow* , 
make it the ideal glazing for 
the Canadian climate. With 
the trend to larger glass 
areas, where insulation and 
condensation are problems, 
there’s an increasing demand for Twindow. 


That’s because a Twindow-equipped building 
is worth more when it’s built—and stays up to 
date longer too. For complete details, sizes 
and prices contact your Twindow distributor. 

°T. M. Reg. 


making a theoretical analysis of! facturing industries, 1918-50. 








tuations in 10 Canadian manu-| tories is an important cause of 
the minor recession. 





Park Tower Apartments, Winnipeg, 
Manitoba. Contractor: F, R. Lount 
Construction Co. 


, ’ i ¥, SLO 
Hudson's Bay Oil Building, Calgary, Alberta. Architect: Stevenson & Dewar, 
Contractor: Poole Construction Company. 
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Wawanesa Mutual Insurance Company, Montreal, Quebec. 
Architect: A. Leslie Perry. Contractor: Walter G. Hunt Co. Ltd. 


Twindow is sold 
exclusively in Canada by 


CANADIAN | 
INDUSTRIES LIMITED 


50 branches coast to coast 








“ 





| Drive Coming 
| For New Labor Still Touchy in B.C. 


Party mn B.C. 


From Our Own Correspendent 


VICTORIA — Look for a 
mounting campaign by labor 
leaders to weld unions into the 
proposed new CCF-labor-farm 
political party. 

This probability emerges from 
Bill 43 — a new Trade Unions 
Act that has had second reading 
in the B, C, legislature: 


Among other things, it makes 
unions liable for damages for 
violations of labor legislation. 

The bill, which passed second 
reading last week during a 
stormy, 10-hour sitting, has 
been fought bitterly by CCF 
members. 

When the vote. finally came, 
all the Social Credit members 
on the government side and two 
of the three Liberals in the op- 
position voted for approval in 
principle. 





The following day, the 115,-| 
000-member B, C, Federation of| 


Labor ran large display adver- 


izations in ‘holding the line’ on| 
wages, 
“All trade union members are 


From Our Own Correspondent 


VANCOUVER — Provincial 
civil servants are adding more 
pepper to the traditionally hot 
labor relations of this west coast 
province. 

At midweek, a tussle between 
| the provincial employees and the 
government was still potentially 
explosive. 

It boiled over into a four-hour 


warned to refrain from acts’ | strike last week, called off when 
which can be described as ithe government obtained an in- 


unlawful under Bill 43° and| 
which would make their unions’ 


| junction, 
At issue is demand by the 


funds lidble to attachment at}B. C. Government Employees 


the instance of employers. 
“Bill 43 confirms the position 

of the B, C; Federation of Labor 

to the effect that just labor laws 


can be obtained only through a| 


political party that is prepared 
to serve the interests of all the! 
people of British Columbia.” 
‘The last sentence was taken| 
by observers as the final de- 
cision by the federation to 


launch an intensive drive| 

its members to rally} 2 
around the new party that the| # oubled B. C. labor picture: 
CCF is hoping to form out of}@ Threat of a general strike by| employees worked in firms wail 


|} unions to protest the impending 


among 


labor and farm elements. 


Gas Group Wants 


Canadian Gas Association has} 


tisements in provincial news-| urged the federal government to | 


papers protesting the bill, 


take immediate action in setting 


After listing the reasons for|up a proposed National Energy 
opposing it, the Federation’s ad! Board. 


made this conclusion: 


compelled to accept the conclu-| 
sion that the passage of Bill 43) 
wiil indicate that the Social| 
Credit government intends to 
side with the employers’ organ- 





| 


| 
| 


The association has telegraphed 
the present delay (which 


natural gas industry of Canada.” 
Directors of the gas association 





|Association for bargain- 


ing rights — the “rights” en- 


\joyed by an ordinary trade|pbring in supplementary esti- 
| mates providing for another $1.5 


junion (FP, March 7). 

How strong the rank-and-file | 
\feel about this question is de- 
batable. 

But association leaders have 
been hot on the trail of collec- 


time now. 


Adding more fuel 


Inimediate Action 


for immediate action by Ottawa: 


“The Board of Directors of the | 
Canadian Gas Association urges | 
| upon the government the need for 


immediately establishing the pro- 
posed energy board and imple- 


Commissioners the 
| necessary steps required tc elimi- 


| nate the present delay hampering 


at a recent meeting in Chatham,| expansion of the natura] gas in- 


Monterey four-door sedan with Straightaway roof. 


dustry of Canada.” 


Ont., drew up a resolution asking S 


Ask yourself.... 


can any 








other car 
meas. *e 


up to this? 


You’re looking at the one passenger car design in Canada today that answers all your 
family needs and brings you prestige, too. Mercury is the biggest, most luxurious car 
in its field. It is also the most practical, Mercury gives you far more for your money: 








. Nine of every 10 manufactur- 
tive bargaining rights for some | ing firms in a 1956-57 federal 


to the | Some form of group medical- 


lity of cases, the company paid} 


| age. 
“Trade union members are| the prime minister to “eliminate| menting through that board or} 
is)| through the existing Board of| 
| hampering the expansion of the| Transport 





LABOR ROUNDUP 


Civil Service Issue 


passage of a new Trade Unions 
Act, 

® Announcement by 5,000- 
member B, C, electrical unions 
that they would not accept com- 
pulsory arbitration in any dis- 
pute, 

This is in reference to rumors 
that more labor legislation may 
be coming at this session of the 
legislature, and that it will con- 
tain compulsory arbitration pro- 
vision for essential industry 
disputes. 

Before the civil servant walk- 
out, the wage issue hid already 
been settled, 

The government agreed to| 


million, boosting total to $3 mil- 
lion, for wage hikes for civil! 
| servants, 


a * - 


|labor department survey had 


| hospital insurance, 
In the survey, 97 of every 100 


porting such plans. 

About one worker in 10 had 
to pay full costs, but in major- 
at least part of costs. 

Most popular coverage: surgi- 
cal benefits, followed by forms 
of hospital and medical cover- 


The bigger the firm, the more 
benefits, higher premiums and 
bigger share taken by company, 
the survey shows, 

+. 





United labor is getting a hear- 





A wheelbase that’s four inches longer for a smoother, surer ride. Interior dimensions 
that are the envy of its field. Seats are wider and deeper both front and rear, because 


Mercury engineers believe the time has come for true six-passenger comfort. 

Look, too, at the 20th anniversary Mercury styling. This Mercury is the lowest- 
priced sedan, though it looks like a hardtop. In every measure of a car, you can’t beat 
the beautiful Mercury. It goes on giving value plus prestige: important differences 
like Mercury’s safer, self-adjusting brakes . . . an aluminized muffler that lasts twice 


as long ... and Super-Enamel finish standard on all models. 


The time has come to compare. Spend a few minutes with a °59 Mercury and you'll 
know it’s the big move up in cars . . . the one car that shows you what NEW really means! 


Certain features illustrated or mentioned are standard on some models, optional at extra cost on others. 





with WALLS PAN 


Offices: MONTREAL. OTTAWA, Tononto, yuee. VANCOUVER 


Sales 

cic nr 
eD. um 

MANITOBA b SASKAT KAT 





ing in the Newfoundland log- 
ging issue — but not where it}on its behalf in other parts of | 
will likely help 


concerned, 


Guiitnecthcheame-Biep in!’59 Mercury 
gives you substantially more room to enter 
with ease. Plus two position door-stops! 


WINDSHIELD POSTS ARE OUT OF THE WAY— You 
don’t have to get “used” to avoiding them. 
Mercury design avoids your knees for you! 


59 


popular-priced MONTEREY... . high-performing MONTCLAIR. . . Zuxurious PARK LANE 


business, in many ways exemplifies the type of company they are— 
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it 

pays 
to 
modernize... 





Many owners today are realizing that the exterior of a building 
is one of the most important factors when leasing space. 
The appearance of the building from which a company conducts its 


no wonder owners are modernizing with WALLSPAN. 
Consult your architect—he’ll be pleased to advise you. 







CURTAIN WALLING 


encies Limited, Halifax, N WILLIAMS & WILLIAMS 
# & insulation Reg'd.. 


Quebec City 
CHEWAN Halls Associates (Western) Limited, Winnipeg 





one ae “* 
: ; 7 
" 
» 


Despite some smoke and fire| according to observers. move in from the 

Its chief hope seems to lie in| Otherwise, IWA’s venture inte 
IWA, the union| Canada, IWA is steadily losing disallowance of special New-/ eastern Canada can be written 
‘ground in the island province,|foundland law designed to re-| off as failure, 


INSTRUMENT PANEL 9-INCHES FURTHER FORWARD—- = LEGROOM FOR THE “MIDDLE” MAN! Mercury has lowered 
Mercury’s all-new instrument panel gives every- the centre tunnel 50° to make the 
and rear, a comfortable place to sit. 


centre seat, front 


one up front plenty of stretch-out room. 





NEW OVERLAPPING WINDSHIELD WIPERS—Mercury’s MORE USEABLE TRUNK SPACE—Mercury gives you trunk 
side-to-side wiper action gives you five feet of room for six. The trunk itself is two feet wider, loads 
unobstructed viewing for extra safety. * and unloads easier, because it’s lower, too, 


MERCURY 


FOURTEEN COMPLETELY NEW MODELS IN THREE SERIES 








SEE YOUR NEARBY MERCURY DEALER 
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Lieculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


MONTREAL reader 
takes issue with some 
statements in this column 
(FP, Feb. 21). 
We said that with the ex- 


tion is privote ond confidential, ception of owner - occupied 
yon Cin saply Gon agen Se ceem, housing, capital gains do rep- 
you wish. For complete infor- 


resent an increase in the dis- 
posable income of those who 
receive them, 


Our correspondent says 
that “this statement is quite 
false” and suggests the fol- 
lowing example to prove his 
point: 

“Assume that Mrs. Brown 
was left an estate by her 
husband in 1934 which is 
represented by shares of Ink- 
hole Mines Ltd., then valued 
at $40 a share. She now is 
infirm and must sell the 
shares to finance medical ex- 
penses—but the shares are 
now worth $100. 

“Under U. S, tax law she 
would pay a tax of $15 per 
share even if she had no 
other income, Will Mr. Mc- 
Donald explain how the $60 
apparent gain is disposable 
income to her in the light of 
what happened to the dollar 
since 1934?” 

Perhaps we can explain 
our point by citing the sad 
case of Mrs, Green, to whom 
Mrs. Brown appears to be 
very well off indeed, 


You see, the late Mr. Green 
had no confidence in the fu- 
ture prospects of Inkhole 
Mines Ltd. and bought his 
wife an annuity instead of 
investing in corporate shares. 

So Mrs. Green’s income is 
worth only 40% of Mrs. 
Brown’s capital’ gain, but 
Mrs, Green pays tax while 
Mrs. Brown does not. 

All of which shows that 
Mrs, Brown has enjoyed an 
increase in her net disposable 
income in compariso~. with 
the rest of the community. 

Her economic power to 
command resources has in- 
creased relatively, and so has 
her ability to pay taxes. 

The more marked the in- 
flation, the greater is the rel- 


@ation about this smooth, efficient 
tystem— 


Call or Wrile 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bortiett Avenve, Toronto 4 
LE. 1-9961 
Nofionol Sales ond Service 





CANADA STEAMSHIP LINES 
LTD. has issued 15,200 shares to 
senior officers and employees 
under options at $24 per share, 
raising number of shares out- 
standing at Feb. 28 to 1,215,200. 


es ANNOUNCEMENT Sanaa 


TORONTO MUTUAL LIFE DIRECTOR 


WILLIAM A. SMART 


Toronto Mutual Life Insurance Company 
ennounces that William A. Smart of To- 
ronto, who is prominent in the General 
Insurance field, has been elected a Direc- 
tor of the Company. 

ee 


Need more money? 


Investment news in The Financial 
Post can heip you in many specific 


ways. Read it regularly. Subscribe 
today. 

In Canada: $6 a year; 2 years $11 
Elsewhere: $7 a year; 3 years $13 








specifically engineered for air moving 
and conditioning needs 





HEATING ; 
COOLING # 
peving 

VENTILATING ; 

ain & 

CONDITIONING 

PROCESSING : 
# 
i 


Toronto  WAlnut 1-3182 
Hamilton JAckson 8-4127 
ont 3 
CEntral 2-6411 





E. V. HIRD 


R. A, ROBINSON 


Announcement is made by C. W. Hunter, vice-president and general manager of | 
Lenkurt Electric Co. of Canada, Ltd., Burnaby, B.C., of the appointment of Edward 
V. Hird, P.Eng., Manager, Contract Projects, and Richard A. Robinson, as Manager, 
Sales Engineering, for the Compony. 

Mr. Hird, a U.B.C. graduate and R.C.A.F. veteran, is a member of the Association 
of Professional Engineers of B.C. He was a reserve officer in the Telecommunications 
Branch, R.C.A.F. from 1953 to 1955. Formerly an equipment? engineer with B.C. | 
Telephone Co. he joined Lenkurt as Applications Engineer in April, 1956. 

Mr. Robinson, who is a member of the Association of Professioncl Engineers of | 
Alberta, ond also a member of the 1.8.€., attended the University of Alberto, the 
Imperial College of Science, London, England, and Colorado School of Mines. A 
veteran of the R.C.A.F. and R.A.F. he was formerly with California Standard, North- 
west Telephone Company, and Bell Telephone. Since joining Lenkurt, he has held 


YOUR TAXES 
Are Levies on Capital Gains 
‘Profit Tax or Confiseation? 


By JOHN G. McDONALD, LL.M. 





McCarthy & McCarthy, ‘Toronto 


ative economic advantage en- 
joyed by those who receive 
“capital gains.” 


Capital Gains Tax 
Wipes Out Capital 
This is not to say, of course, 
that we favor introduction of 
a capital gains tax. The object 
here is merely to elicit the 
pros and cons to develop in- 
formed public opinion, 


Here, for example, are the 
remarks of a well-known 
Montreal chartered account. 
ant who directs his attention 
particularly to the tax treat- 
ment of depreciable property, 

We agree with his views, 
and think that depreciables 
would require special treat. 
ment if a capital gains tax 
were introduced, 

“While there are many ar- 
guments on both sides, I do 
feel that you overlooked one 
of the most important argu- 
ments against such a tax in 
that it is not entirely a tax 
on capital gains but is, in 
many instances, a.confiscation 
of capital. 

“For example, consider the 
case of an individual who ac- 
quired a building, either as a 
personal residence or as a 
plant for his business, in the 
period between 1935 and 
1939, 


“If he paid $10,000 for this 
building and through a vig- 
orous repair and improve- 
ment policy maintained it in 
such a condition that no 
physical depreciation or de- 
terioration had occurred, he 
could expect to sell the same 
building today for $30,000. 


“I say this because the 
price index of residential 
building materials has in- 
creased from 100 in 1935-39 
to 292.8 in 1957. 


“Now if we have the so- 
called capital gains tax, this 
individual will have ‘had a 
profit of some $20,000, ac- 
cording to your arguments, 
on which he would pay a tax 
of, say, 25%. He is thus left 
with net proceeds of $25,000 
but it would cost him $30,- 
000 to replace the building 
which he has sold. 


“Can this be called a tax on 
capital gains when, in fact, 
it is a confiscation of capital? 

“The principle of ability 
to pay in taxation matters 
should perhaps take into 
account capital accretions but 
it should never eat into cap- 
ital which has in fact re- 
mained constant unless, of 
course, you subscribe to the 
theory that capitalists should 
be made extinct. - 


Measuring True Gain 
Is Major Problem 


“The problem, of course, is 
that the dollar does not re- 
main constant in value but 
in fact has been almost con- 
tinuously depreciating since 
1900. 

“With respect to the taxa- 
tion of income, no serious 
problems are encountered 
because the tax is payable in 
current dollars on dollars 
earned currently. 

“With respect to capital 
gains, however, I submit that 
the measure of the gain is 
both unrealistic and unfair 
when expressed in terms of 
dollars; on the other hand, 
how else can you measure 
the gain? 

“T, personally, would not 
be so vehement about a tax 
on capital gains if it were 
confined to true gains but, 
with the present method of 
establishing profits and the 





Manitoba Loan 


Agency at Work 


From Our Own Correspondent 

WINNIPEG — Manitoba’s new 
industrial development fund has 
opened offices in downtown Win- 
nipeg and started screening appli- 
cations for business loans. 

Under Rex Grose, former depu- 
ty minister of industry and com- 
merce, as general manager, the 
fund is intended mainly for small 
business and industry. 

Initial interest rate on loans 
will be 6% but the directors, yet 
to be named, can vary the rate. 

The fund has a $5 million capi- 
tal to start and is empowered to 
raise another $20 million by bor- 


rowing. 


Mr. Grose was getting four or 


the positions of Manager, Radio Engineering Sales, end Manager, Contract Projects, | five loan applications a day even 
Sa vefore the fund office opened. 





expected continual deflation 
in the value of the dollar, I 
can only be violently oppos- 
ed to such a tax in Canada. 

“It has been my experience 
also that the majority of tax 
problems in the U, S. where 
capital gains tax is imposed 
are those concerning the cap- 
ital gain itself and one could 
therefore expect, if U. S, ex- 
perience can be taken as a 
guide, that the personnel in 
the Collection Division of the 
Department of National Rev- 
enue, as well as the personnel 
of flemas and individuals ren- 
dering tax advice, would 
have to be doubled, 


“While the cost of collect- 
ing federal income tax does 
not exceed 2% of the reve- 
nue, I am willing to bet that 
the additional cost of intro- 
ducing a tax on capital gains 
would be well in excess of 


2%, 


“Another argument against 
such a tax is that it is infla- 





“TORAY AMILAN TARP” 


(Mylon tarpaulin coated with Viny! Chloride) 


oll industrial 


is 
best 
for 


and home uses 


because 


it is lighter, more flexible, easier to 


handle 


it lasts longer, so costs less 
it resists cold and heat better, so its 
quality is not affected even by extreme 


hot or cold weather 


it is completely waterproof 
it is available in any thickness and a 


wide range of brilliant colors 


MAIN USES 

* Railway truck covers 
« Motor truck covers 

+ Ship hatch covers 


+ Outdoor storage covers 
« Construction work tents 


« Bags for transporting chemicals and mineral ores 
* Rain covers for sports arenas 

« Pipe for air supply in mines 

¢ Oil and water storage tanks 


+ Sports and work apparel 


Write for catalogues to 


TOYO RAYON COMPANY, LTD. 


Mitsui Bidg., Osako, Jopan 
Cable: TOYORAYON OSAKA Established 1926 


tionary. Individuals owning 
assets which have appreciat- 
ed in terms of dollars but not 


in value are unwilling to sell 
such assets if there is a tax 
on the disposal because, 
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while they may realize a 
profit as measured in terms 
of dollars, they would in fact 
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lose if they measured the 
transaction in terms of vale 
ue.” 


Four more business-men move ahead with The Idea— 
get man-saving mobility... with Hertz Rent A Car! 


MUN 
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AIRPORT 
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STAMPEDE CITY AIRPORT Regina man goes to Calgary — prefers 
fast airborne comfort to the tiring long-distance drive. His Hertz car is 


reserved ahead, meets him on arrival. His wife enjoys the family car at home. 
They have the Hertz Idea! 





OUTSIDE WINNIPEG In the heart of Manitoba’s wheat country, a 
Toronto researcher checks user reaction to new tractor equipment. With 
Hertz Rent A Car he’s left the beaten track, dug a little deeper for his facts. 


He has The Hertz Idea! 


GET THE HERTZ IDEA... 


When time is money, when you place real 
value on convenience. . . get The Hertz Idea! 
Reserve ahead for a Powerglide Chevrolet 
Bel Air or other fine new car to meet you 


on arrival. Then go where you want to, when you 


want to. With Hertz Rent A Car, 
business travel is a brand-new pleasure! 


RESERVATIONS: To reserve a car in Canada 


or anywhere in the world call your travel 
agent . . . or local Hertz office listed under 
“Hertz” in your alphabetical phone book 


Cemth.ch 


Sie ee eee 


IN CANAL 


HERTZ RENT A 


HERTZ 


Ue 


KING AND BAY, TORONTO A Montrealer makes a brief call at Head 
Office, then out to the plant at Port Credit. Later, visits to local branches. 
He’s home early next day. The need... . mobility. The answer . . . simply 
— The Hertz Idea! 





A HALIFAX OFFICE One phone call to his local Hertz centre is all he 
needs. He’ll take a fast train or plane . . . arrive fresh and relaxed. Hertz 
guarantees to meet him — or you. For business or pleasure, try The Herts 
Idea — soon! 







ee mere) 


CAR — CANADA 


1411 Crescent Street at 


St. Catherine St. Montreal 25, P.@ 


DRIVE IT AS YOUR OWN... A NEW 1959 POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 





—— oS = - —_—~. 
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State Trading (Oy? Re, Commettion 


Over Russian Competition 


MONTREAL (Staff)—Cana-, rate prices to the U.S. 
dian wood pulp exporters are; It’s said 20,000 tons of the 
~ @a e & little worried about possible} Russian product is available, 
* competition from Russia this|although only a few hundred 


year. were shipped to the U.S, last 
4 | For the past 18 months there | year. 
U. S, may set up state corporation |have been periodic scares re-| It’s doubtful whether even 
sulting from fear the Russians | 20,000 tons could have a marked 
if Ru ssian trade war gets hotter te would disrupt markets for pulp effect upon a market which con- 









the way they have with alumi-|sumes more than 1,000 times 
num and a number of other|that much and imports more 
the markets of the world . . .| metals. than 100 times that much. 

WASHINGTON, D.C, —| The program I suggest is in no) Canada in recent years has 


State trading by the U. S. is a| sense a dumping program. been exporting more than two 
definite possibility if the Rus- “There is a major difference | willing to export quantities million tons annually (2.2 mil- 
sian trade war gets too hot. in making our prices competi-| large enough to do much real|lion last year), three quarters 

A couple of proposals are be-|tive and flooding world mar-| market damage. or more going to the U.S. Lat- 
fore this session of Congress to|kets with huge quantities of | Most recent report is that|ter gets more than 80% of its 


set up a “U.S. Trading Corp.” | goods at giveaway prices. | Russia is offering pulp at cut-/ imported pulp from Canada. 
This would, in effect, involve} “This program would replace | 


the U.S. in state trading. the concept of giveaway or|trading war with Russia rather 
As of now, the Administra-| other hidden subsidies imbed-|than letting the U.S. go it 

tion is opposing the supporters}ded in our present foreign! alone. 

of this proposed legislation on|economic and other programs.”| Washington, however, might 

the grounds that it is not yet} Senator Stennis figures it|well go ahead on its own if 

e needed. |might be determined that an/trade fighting became intense 

typing bottleneck. ii Furthermore, it is believed| across-the-board subsidy of | with Russia and no agreement 


here that a gigantic trade war | 30% on all U.S. private exports|could be reached among the 


From Our Own Correspondent 


But now Canadians suspect 
that Russia is-unable or un- 











comes from groups anxious to 
have the government subsidize 
their exports and _ thereby 
underwrite their whole opera- 
tion. 

“It is less a means of getting 
at the Russians than a means 
of subsidizing the exports,” is 



















at this time between Moscow | would be necessary. Allies. Washington’s way of thinking 
and Washington government| This, he estimates, would cost} Some officials in Washington | on some of the supporters. 
‘Thanks to her new Smith-Corona 62 SECRETARIAL, trade monopolies would do/|the U.S. “less than $5 billion”| speak happily about being able} A small army of economists 
this typist is really producing! Her work’s faster— more harm to U.S. allies like| a year. |to beat the Russians in a trade| in Washington now is trying to 
because Smith-Corona’s exclusive Accelerator Action ete than to the Russians - The Eee ee |war by — _ oe re- feos out ea ways to combat , 
‘ : ! themselves. ussla an ina have dumped | turn of the Yankee trader.” e Russian trade war. 
brings the keyboard to Tite oo her ne : oo These attitudes, however, do|or threatened to dump these Others feel at least some} No concrete formula has 
typing’s crisper —clear, nest, uniform. a not go down well with some of| products: tin, aluminum, flax,| measure of government aid may | come out of the Administration’s 
is happier . . . “best typist I ever hired! the state trading advocates on| rice, textiles, platinum, petrole-|be necessary to successfully | economic cerebral agitation, but 
All good reasons for you to investigate the new bee Hill. ea: eee soybeans and heavy a ae rend - general babeosag inne none to 
Smith- : : re we to idly stand by| machinery. ssessing the. situation, moving away from the Ran- 
as tie nin Rapa while we lose those markets} There also has been concern| Under Secretary of State C. dall Commission Report, hither- 
secretary mail the coupon today! , and our own continent has to|over what the Russians might|Douglas Dillon, the economic] to its Bible on foreign economic 


suffer from such competition?” |do with their gold and dia-|boss of the State Department 


, | policy. 
asks Rep. Thomas Curtis of} monds. 


says, “It is... to be expected| The Randall Commission Re- 
< Missouri. In addition, the Soviet Union| that both Soviet sales arid pur-| port viewed dimly such things 
Smith-Corona “Strong as our private busi-|has a big wheat crop this year|chases will continue to be er-|as commodity agreements, but 
nesses are, they are not strong| and there are fears in Washing-|ratic with respect to specific|there now seems to be a 
MREKED FOR SPEED enough to cope with this kind| ton a wheat-dumping operation | items and countries. tendency in parts of the State 
: of operation. might be started by Moscow. “In Soviet economic planning,| Department to take a more 

“Accordingly, the U.S. Trad- Canada would inevitably be foreign trade will continue to| lenient attitude. 


ing Corp.- would be set up to|economically squeezed in any|be regarded as marginal or| U.S. interest in a lead and 





AS 50% 






— 





7 > : 
SMITH-CORONA (CANADA) LIMITED respond when this kind of|major state trading war be-| residual in character. zine agreement is one example, Transatlantic Clipper Cargo rates 
Ask to see our new Type Selector Book, economic warfare becomes ef-| tween Moscow and Washington.| “This is inherent in the na-|as is the increasing Washington 
showing 50 distinctive type styles now available. fective.” While the two big powers/ture of the Communist eco-|interest in the International 


It is Curtis’ idea that once|have fat enough treasuries for| nomic system. 


Wheat Agreement which pre- 
the trade war with Russia| wide subsidies, Canada would) “Thus, while Soviet foreign 


viously was tolerated but not 


AUTO PARTS, cut up to: 


SmrrH-CoRona (CANADA) LomireD, ended, the trading corporation | find it expensive to join in and | trade can be expected to expand | liked. AUTOMOBILES, -:: 
Box 63, 30 Bertranp Ave., Toronto 13, Ont. would be disbanded and trad-|might have to watch its cus-/| with the growth of its economy,| To a certain extent there is AGRICULTURAL 

ing would return to normal. | tomers lured away by bargain|the disruptive effect of Soviet|even a gingerly movement in 
Send me illustrated folder on the new Smith-Corona 62 To this, most observers here | basement prices. trade policies may increase. the general direction of the| MACHINERY — 
SECRETARIAL Typewriter. reply “Oh yeah!” So far as official Washington| “If this should prove to be| theories of the Havana Charter, 2. 


Similar thoughts are being|is concerned, there would be no|so, the Free World nations 
expressed in the U.S. Senate| move in this direction without} might be led to consult on ap- 
with Senator John Stennis of|full and complete consultation | propriate measures to deal with 
Mississippi saying: “... we need| with friendly nations such as| such threats to their markets.” | mented except in a minor way 
a bold new program. We) Canada. It is realized here that some | through the General Agreement 
should fully explore a new ex- Presumably there would be! of the push for’ state trading on Tariffs and Trade. 
port subsidy program to enable} some kind of plan attempted in | 
U.S. producers to compete; which Canada,*U. K. and other 
pricewise with Soviet goods in! countries would join in the state 


that formula for world trade 
organization established after 
World War II, but never imple- 
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Company Reports 


Mining ing costs were partially relieved by 

improved operating methods and 

PRONTO URANIUM MINES had | increased efficiency, President R. L. 
a net profit of $2,715,876 or $1.08 a| Weldon reports. 

share in 1958, ahead 10% from $2,-| Bleached sulphite pulp sales de- 

471,007 of the previous year. creased substantially due to reduced 


Operations were stabilized at the | world demand. Volume of container 
contract teltjaasty tne peat and |tcnca, oat cc pos Oe rates as low as 39¢ per pound (100 pounds minimum) — westbound only 


the average mill rate Held at 1,507 
tons daily, ahead 8% from the pre- 
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creased appreciably, while sales to 


vious year. As a result gross value | outside customers were lower. Sales “og 

of output climbed 11% to $12,219,639. | o¢ boxboard, corrugated and wood ELECTRIC 
Operating costs of $11.59 per ton| products were higher. MECHANICAL 

vieeb a ogo 5 aoe Seiad Prices of Bathurst boxboards were RAZORS 

marin and wage increases held | increased in January, 1959. Selling 

costs high. prices for mill manufactured prod- 


Included in the underground work | UCts remained unchanged through-| sates as low as 39¢ per pound (100 pounds minimum 
Po shaft deepening — allow two |0Ut 1958. Container boards produc- pound (100 pom ) 


new levels. This work was com-| tion totaled 93,483 tons (91,485 in) “~~~ ~™ s.r 
pleted and lateral development was | 1957), boxboards 25,484 tons (24,- 
pushed on both levels. 835), and pulp for sale, 5,733 tons 
No exploration work was carried | (8,458). Company acquired a min- LIGHTING 
out last year outside the limits of|°rity interest in Maritime Paper 
the main orebody but some work is | Products Ltd., Halifax, engaged in F IXTURES 
planned for this year. conversion of paperboard into ship- ’ 
Company’s first dividend of 75c| Ping containers. C be 
a share was paid on Dec. 19. In June a sixth container plant} fates as low as 54¢ per pound (100 pounds minimum) 
Repayment of bank overdraft of | was added to the converting facili-) 9 a ie 
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000 of debentures was achieved dur-| purchase of assets of Nerwood Box : 
ing the year. Other than for shaft/Co., St. Boniface, Man. 
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When you travel on business... 


=, GO TILDEN 


in a car of distinction! 


GO TILDEN all the way —or arrange.to have a 
sparkling new car waiting for you when you 
arrive at airport or railway station. You'll save 
time and trouble and enjoy a car as 

private as your own. It’s inexpensive too! 
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| Brace Hatchison Writes 
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eetieccc-etec. | The Shouting Up in Ottawa 
Hardly Reaches U.S. Ears 


Inspection — Supervision 
“J have learned one brutal fact that our 
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that your freight is never out of expert hands. 
KLM arranges everything from shipper to ulti- 
mate destination—all your shipping problems 
are eliminated. KLM is in constant touch with 
European businessmen interested in Canadian 
markets. Let KLM arrange meetings with men 
who want to meet you. Call KLM Air-Freight 
today. 
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statesmen never seem to grasp—there is 
no American opinion about Canada...” 


By BRUCE HUTCHISON 


FTER a little trip across 

the U. S, I realize that 
in former visits there I had 
been going to the wron 
places. ‘ 

Our Canadian statesmen, I 
am convinced, usually make 
the same mistake—they go 
to Washington, And Wash- 
ington; for practical Cana- 
dian purposes, is no part of 
the U, S. Nor is Wall Street, 
where we consult the oracles 
of finance and measure the 
continental economy, 

To be sure, the visiting 
statesman finds in Washing- 
ton, as the businessman finds 
in Wall Street, a clear and 
detailed knowledge of Cana- 
dian problems. 

But that is precisely why 
we should stay away from 
those centres of knowledge if 
we wish te know what is 
happening in the U. S. 

The knowledge of the pol- 
itical and business capitals 
misleads us. It makes us sup- 
pose that the American peo- 
ple have something like a 
similar knowledge and know 
what we are talking about. 
They don’t. 

For example, in the current 
row about joint defence con- 
tracts our parliament is en- 
tirely misled not about the 
statistics, of course, but about 
the intangibles behind the 
statistics—the intangibles of 
American opinion. 

Now, I don’t pretend to 
understand American opinion 
about anything but I have 
learned one brutal fact that 
our statesmen never seem to 
grasp—there is no American 
opinion about Canada, 

When we appeal to Amer- 
ican opinion on defence con- 
tracts, tariffs, import restric- 
tions or any matter of that 


SYSTEM 


Today, business and industry are in- 
creasing efficiency through direct 
commutiication with vehicles. Bell can 
provide such a system at surprisingly 
low cost, You don’t buy any equip- 
ment—your private mobile facilities 
are engineered, installed and serviced 
by Bell with no cost to you for in- 
vestment ... upkeep ... or obsolescence. 
Call your Bell Business Office. 





sort we appeal to something 
that simply doesn’t exist. 
Assuredly there is an Am- 
erican sentiment about Can- 
ada, an affectionate and 
generous sentiment, that in- 
variably overwhelms the 
Canadian with hospitality, 
but this is not an opinion. 
To say that.the American 
people have an opinion about 
Canada because they cherish 
us as neighbors is like say- 
ing that a man has an opin- 
ion about motherhood be- 
cause he approves it, 
Neighborliness and mother- 
hood are both fine things but 
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BRUCE HUTCHISON 


if you are to apply them in 
practical affairs you need 
something more than senti- 
ment if you are to avoid mis- 
takes, 


Our basic mistake in the 
defence row and similar in- 
cidents becomes clear to a 
Canadian only if he moves 
from Washington and Wall 
Street into the U, S.—out of 
the narrow, expert, official 
channels into the broad, un- 
official, ignorant ocean of 
American life. 


Then, though lavishly wel- 
comed, he will be staggered 
and saddened. At any rate I 
was, once I found myself in 
a series of little towns and 
private homes among people 
who loved Canada as an ab- 
stract notion and knew noth- 


ing whatever about it as a 


concrete fact. 


Indeed, they knew less than 
nothing, They were crammed 
with misinformation, all 
friendly, admiring and, as 
they thought, helpful—and 
all calculated to produce the 
opposite effects. 


It is commonly said in 
Canada that the American 
people underestimate our vir. 
tues, our achievements, our 
high aspirations, On the con- 
trary, I am satisfied that they 
overestimate them. 


There is the beginning of 
the trouble on the border. 
The American people—the 
little, nameless people whom 
our statesmen, officials and 
businessmen seldom see—es- 
timate us so high that they 
cannot conceive of such ad- 
mirable neighbors being in 
any real trouble. 


On this best of all possible 


continents, what’s all the or metal restrictions make no 
shouting about up in Ottawa? — economic sense and, as a mat-. 
Actually, the shouting, ter of military security, make 


however shrill, and even if 
it comes from the prime min- 
ister himself, hardly reaches 
the ears of the American peo- 
ple. It is muffled in the vast 


ing which completely misun- 
derstands. 


I am not speaking here only 
of ignorant men but of well 
educated men. 


A distinguished professor 
of nuclear science in a Cali- 
fornia university asked me 
whether Canada had a writ- 
ten constitution and a federal 
system, 


His colleague wanted to 
know if there was any good 
farm land between the Great 
Lakes and the Rockies: 


In several wealthy homes I 
was asked the name of the 
prime minister. 


A successful newspaper ed- 
itor guessed our population 
at about five million and was 
amazed to hear that a third 
of us spoke French. 


Not one of my acquain- 
tances had ever heard of 
NORAD. 

Reviewing a Canadian his- 
tory book for a great Amer- 
ican newspaper, I mentioned 
Jacques Cartier and the edi- 


tor asked me to identify that 
mysterious person. 

The most difficult thing of 
all is to persuade the ordin- 
ary American that Canada’s 
business with his country can 
be anything less than satis- 
factory. 

The presumption that 
everything must be just dan- 
dy. comes from the Ameri- 
can’s over-estimation of our 
wealth, intelligence and com- 
petence. 

Night after night I have 
listened to Americans bewail 
their government, Congress 
and ruinous fiscal policies. 


The excess of 
friendship breeds 
an excess of well- 
meant ignorance 
among our neigh- 
bors. 


Without exception they as- 
sumed that none of these 
evils applied to Canada, 


The hard - headed, thrifty 
Canadians, the cold, clear- 
eyed conservative characters 
from the north knew how to 
manage their business. 


They must have a superior 
competence because they 
maintained a superior dollar, 
the final proof of their super- 
iority. 

I tried at first to explain 
that our dollar was precar- 
iously supported above par, 
despite a gigantic trade defi- 
cit, by the northward move- 
ment of American capital, I 
attempted to present the facts 
of trade, I outlined our cur- 
rent budgetary crisis, but 
after a while I gave it up as 
a bad job. 

Anyhow, I don’t think any- 
body believed me. I was sus- 
pected of national modesty. 
The flattering Canadian myth 
is invulnerable. 


Our statesmen, of course, 
are not dealing with this form 
of ignorance as they approach 
the U. S. government, Official 
Washington knows all about 
us to the last decimal point. 

Hence, I imagine, a Cana- 
dian representative comes 
back from there in the cheer- 
ful belief that his arguments 
have been rightly understood. 
Yes, they have been rightly 
understood, but by the wrong 
people. 

What we forget, until we 
confront them at first hand, 
is that Washington functions 
strictly within the limitations 
of democracy at the grass- 
roots. 


It is easy, for instance, to 
persuade Washjngton that oil 


dangerous nonsense, but the 
Washington politicians are 
not generally concerned with 
abstract theory or even with 
the broad national interest. 


function is to defend the lo- 
cal interests that elect them. 

Most politicians down there 
(like many in Canada) re- 
gard themselves as delegates 
of the farm, metal, timber, 
oil, fish or other local indus- 
tries, The competitive indus- 
tries forth of the border are 
their’ ‘business only as a 
threat, 

Besides, they don’t have to 
argue at home with Canadian 
opinion because it is virtu- 
ally unknown to their con- 
stituents. 

Here we find the paradox 
which forms the nubbin of 
the present continental argu- 
ment. 

In one sense Canada is a 
primary preoccupation with 
the U. S. government, since 
our land mass is vital to its 
defence strategy, just as the 
general Canadian myth is a 
primary 
American people. 

In another sense Canada 
is the least concern of the 
U. S, For among its innumer- 
able distractions, domestic 


illusion with the | 
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and foreign, it feels no need 
to worry about the good 
neighbor, 

Canada may have little 
gripes and grievances now 
and then but it’s solid, it’s 
reliable, it’s prosperous, it’s 
the best and ablest little 
country in the world. 

Above all, it’s really just 
like the U. S. except for a 
few constitutional and super- 
ficial distinctions. God Bless 
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‘THE ALL-CANADIAN SYSTEM 


'S THROUGHOUT THE WORLD 
HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 


America, and that goes for 
Canada, too. 

So I return deeply indebt- 
ed to American hospitality, 
deeply grateful tq a natural- 
ly generous folk, deeply at- 
tached to some valued new 
American friends, but also 
with a depressing new idea 
of our continental problem of 
communication, 

It is hardly an exaggera- 
tion to call that problem an 





excess of friendship which 
breeds an excess of well- 
meant ignorance among our 
neighbors. 

In the case of some foreign 
nations our statesmen’s diffi- 
culty is to talk through a hard 
stone wall of hostility. In the 
case of the U, S. it is to talk 
through a soft, thick, imperv- 
ious insulation of good will 
vhich smothers the facts in 
affection. 





RADIOPHONE vacuum of friendship, myth They are concerned with Reglaned Trede Bak PE Pi = s eae 
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Pete: “All the nice girls love a sailor...” 
Eddie: “Sailing, sailing, over the bounding main...” 


Sheila: “Get together boys, p-l-e-a-s-e 
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U.S. Railroads 
May Slash Rates 
To Battle Seaway 


Under present tolls, shippers can 
cut up to $22 ton off freight costs 
by using Seaway... 


From Our Own Correspondent eastern railroads. Last year, 
WASHINGTON, D.C. — U.S.) their gross revenues fell 14.5% 
eastern railroads have begun.ajand their net incomes plunged 
two-pronged attack on the St.|44% compared with 1957, 
Lawrence Seaway. The recession was a big fac- 

The railroads are claiming the|tor, but some economists see 
tolls announced last week are|even more troubles ahead once 
too low to pay off the Seaway} the Seaway starts operating full 
costs in 50 years. steam. 

At the same time, they have! It is estimated that 25 million 
begun serious consideration of|tons will be shipped through 
sharp freight rate cuts to meet} the Seaway this year and much 
Seaway competition. of this will be business taken 

The caustic commentary over| away from the railroads, 
the Seaway tolls appears to be} While the railroads admit 
more of a. rearguard action,| they may’gain extra business in 
however, as the railroads con-| short hauls from inland points 
centrate on figuring out how/ to Great Lakes ports, they will 


much they will have to reduce|lose much more, they say, on| 


rates to keep their freight cus-|their long hauls to the East 
tomers from using the Seaway. | Coast ports. 

One sharp cut already has} Why they may lose much of 
been proposed by the Traffic) this business can be seen from a 
Executives Association of the|comparison of current railroad 
Eastern Railroads. It would be| rates versus St. Lawrence rates. 
a 25% reduction in the charge| For transporting steel pipe 
for carrying grain by rail to|from Chicago through the Sea- 
ocean ports, way to the Mediterranean, the 

Shippers now are  being/ cost is $36.50 a ton, compared 
sounded out on this proposed| with a combined rail and ocean 
cut and it might go into effect | charge of $48.50 a ton. 
by about the first of May. Over the same route it costs 

New York Central also has/ $22 a ton less to ship agricul- 
reduced its rate on bauxite to| tural machinery via the Seaway 
abrasive plants such as Norton than it does via East Coast ports, 
& Co. around Niagara Falls by| It also is much cheaper to im- 
25%. port via the Seaway. 

Similar cuts, and some rang-| For a wide range of steel 
ing up to as high as 40% are|goods from Germany it costs 
being considered for a host of | about $29.50 a ton, against $44 
other commodities. a ton for the rail and ocean 

Seaway Corp. Officials in|route through the New York 
Washington have told FP there port. 
is little or ‘no chance that tolls} According to the Wall Street 
would be reduced in any effort) Journal, Detroit auto makers 
to help in a rate war between| will be able to ship unboxed 


the railroads and shipping lines.| autos through the Seaway to} 


“The rate problem is strictly | Europe at less than half the per 
up to the shipping people,” FP|ton rate of the combined rail- 
was told, “Tolls anyway are} ocean route through New York. 
only a very small part of the) With this kind of competi- 
over-all costs.” . tion, the railroads have decided 

The railroad officials are in @/jn principle they must chop 
fighting mood to keep their cus~|their rates. Over the next few 
tomers. “We aren’t going to wait| weeks, they will be working out 
until the Seaway has already 
taken a lot of traffic away from 
us and then try to get it back,” 
says Edgar V. Hill, chairman of 
the Traffic Executives Associa+ 
tion. 

“That’s what we did when) 
truck competition came along 
and we've learned the hard way 
that it’s easier to make the rate 
adjustments that will keep the 
traffic on the rails than to lure 
it back onte it’s left.” 

Railroads like the New York 
Central and Pennsylvania, 
which fought bitterly against 
the building of the St. Lawrence 
Seaway, are planning wide cuts 
in rates. 

“The Seaway is going to be 
real competition — probably as 
great as any we've ever faced,” 
Arthur E. Baylis of the New 
York Central is quoted as say- 
ing. 

The rate cutting plans are al- 
most a desperation move by the 





(Advertisement) 


| WAS GOING 
BROKE ON 
*9,000 A YEAR 


So | Sent $7 to The. 
Wall Street Journal 


High prices and taxes were get- 
ting me down, I had to have more 
money or reduce my standard of 
living. Like Alice in Wonder- 
Jand, I had to run faster to stay 
in the same place. 

So I sent $7 for a Trial Sub- 
scription to The Wall Street 
Journal. I heeded its warnings. 
I cashed in on the ideas it gave 
me for increasing my income 
and cutting expenses. I got the 
money I needed. Now I’m slowly 
forging ahead. Believe me, read- 
ing The Journal every day is a 
wonderful get-ahead plan. _ 

This experience is_ typical. 
The Journal is a wonderful aid 
to salaried men making $7,500 
to $25,000. It is valuable to the 
owner of a small business. It 
can be of priceless benefit to 
young men who want to win 
advancement. 

The Wall Street Journal is 
the complete business DAILY. 
Has largest staff of writers on 
business and finance. The only 


three bi 
costs a year, but you can 
t a Trial Subscription for 


| 


i 
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HONEYWELL INSTRUMENT CENTER controls steam pressure and 


temperature and provides permanent records of each curing cycle. 
Charts record the curing history of each batch. 
The main controller on each autoclave is a cam type temperature 


Seagram Net |Keenleyside ‘Strong 
Drops by 13% |In B.C. Power Bargaining? 


MONTREAL (Staff) — Con- 
solidated net profit of Distillers 
Corp.-Seagrams Ltd. for first 
fiscal six months ended Jan. 
31, was $15,379,000 ($1.75 per 
share) or 13.4% below $17,763,- | 
000 ($2.03) in same period a} 
year before. 

Indicated profit for second 
fiscal quarter was $5.4 million 
compared with $7.6 million a 
year earlier. 

Company's six-month state- 
ment covers subsidiaries in 
Canada and the U.S. including 
those not wholly owned, is in 
U.S. dollars and subject to 
year-end adjustments. 

It shows profit after all op-’ 
erating charges of $30.3 million 
($33.6 million a year earlier) 
and income taxes of $14.9 mil- 
lion ($15.9 million). 


From Our On Correspondent 


VICTORIA — Appointment 
of Dr. Hugh Keenleyside as the 
new chairman of the publicly- 
owned B.C, Power Commission 
is expected to strengthen the 
province’s hand in international 
negotiations on the Columbia 
River hydro development con- 
troversy. 

He also will serve as a special 
adviser to the government on 
technical aspects of develop- 
ment, ; 

Probably among the best- 
known Canadians on the inter- 
national scene, as a result of his 
work in Canadian diplomacy 
and as a United Nations official, 
Dr. Keenleyside has the respect 
from Ottawa and Washington 
that could sway settlement of 
the thorny problem of down- 
stream benefits on the Colum- 
bia. 

He was appointed last week 
in a surprise announcement by 
Premier W. A. C. Bennett to 
succeed T. H, Crosby, who re- 
tires at the end of this month 
from the BCPC chairmanship. 

Dr. Keenleyside will head a 
beefed-up board, increased 
from three to five commission- 
ers, expected to lead the pro- 
vincial utility out of its present 
difficulties. 

(BCPC is under a royal com- 
mission investigation at present, 
arising from public charges 
by its fired general-manager H. 
Lee Briggs that it was ham- 
strung by the politics which 
brought a charge that it was 
inefficiently managed from the 
premier. ) 

The four other members of 
the new board have not been 
announced. 

Dr. Keenleyside, now under- 
secretary of public administra- 
tion for the UN at New York, 
will take a salary cut with the 
new post, dropping from $30,- 
000 to $20,000, 

It was explained that the 
globe-trotting diplomat, now 
60, is primarily interested in 
returning to his native province 
to settle down. 

For the remainder of this 
year, he will commute between 
New York and Victoria, keeping 
his UN post until Dec. 1, before 
taking over here on a full-time 
basis. 


Fraser Sales 


6% Higher 


MONTREAL (Staff)—Fraser 
Cos. shipments of pulp, paper 
and paperboard in January-Feb- 
ruary were 642% more than same 
period last year, annual meeting 
was told. Lumber shipments were 
little changed. 

Company pulp, paper and pap- 
erboard mills have operated at 
capacity so far this yeai, with 
exception of the Atholville 
bleached sulphite mill. 

In addition to the higher ship- 
ments, company earnings this 
year will be aided by a 5% price 
increase for paperboard. Com- 
pany is expanding paper and 
board capacity (FP, March 7). 
individual 


specific plans for 


commodities. 

The railroads, however, main- 
tain they can offer shippers a 
better service than the Seaway. 
@ For one thing, they say, the 
Seaway will be frozen four 
months of the year. 
® For another, claim the rail- 
roads, service will be better and 
probably faster by rail. 

Some railroads have suggest- 
ed they might lower their 
rates during the summer and 
boost them again when the Sea- 
way is frozen over in order to 
average out at a yearly profit. 

Bulk traffic will be the hard- 
est item to hang onto for the 
railroads. The Great Lakes ports 
have good facilities to handle 
bulk cargoes. But the rails are “He is a man of great experi- 
confident they will be able to|ence whose services will be of 
keep most of their general | inestimable value to this prov- 
cargo. ince,” the premier said. “He 
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programming controller, which cycles the curing temperature 
cycle as follows: 's 3-hour build-up period to bring temperature 
up to 355°F; then a 534 hour holding time; finally a 20-minute 
blowdown period before the door is opened and blocks removed. 
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has one of the keenest minds in 
Canada and he is distinguished | 
in Canada and throughout the) 
world.” 

In addition to the BCPC 
chairmanship, Premier Bennett 
said his duties will involve 
acting as a special adviser to the 
provincial government on 
“many technical matters... and 
we hope he will be one of our 
advisers on the Columbia River 
development.” 

Dr. Keenleyside was raised 
and educated in Vancouver 
where he 
graduated 
with a 
B.A, de- 
gree from 
University 
of B.C. in 
1920 and 
gained his 
doctorate 
at Clark 
University 
in Wor- 
cester,| 
Mass. 

He entered the Canadian! 
diplomatic corps in 1928, One 
year later, promoted to first 
secretary, he established the 
first Canadian diplomatic mis- 
sion in Japan. 

In 1937 he was head of the 
American and Far Eastern di- 
vision and in 1941 became as- 
sistant undersecretary of state) 
for external affairs. 

He was made ambassador to | 
Mexico in 1944 and from 1947) 
to 1950 served as deputy min- | 
ister of mines and resources 








KEENLEYSIDE 


Common-top Convertible work stations provide an amazing amount of top space in minimum floor space 


CANADIAN OIL COMPANIES, LIMITED 
Head office: Canadian Oil Building — Toronto 


When Canadian Oil planned new offices, 
ra three requirements for office furnishings 
and oa of the North- | were established. Furniture had to make 
west Territories. most efficient use of floor space, promote 
From 1950 to this year he was | economical upkeep and maintenance and 
director-general of the technical be flexible to cope with new and chang- 
assistance administration of the ing office procedures. 
UN, during which time his ef- These requirements were met perfectly, 
forts ranged over restoration of and attractively, by Steelcase furniture. 
a valley in India to fertility, Textolite tops and stainless steel legs are 
building fish farms in Haiti and beautiful and practical. Space-saving 
producing electricity from hot 
springs in the West Indies. 


An outspoken man — he made 
world headlines in 1951 when 
he refused to shake hands with 
Hitler’s former financial genius, 
Dr, Hjalmar Schacht — his hob- 
bies are poker and cooking. (He 
was making hollandaise sauce 
when he was told to take over 
organization of the royal tour in 
1939). Now married, he has four | ¢ades: 
children. 


Convertibles make the most of every 
inch of floor space and provide wide, 
roomy aisles for easy floor cleaning. In- 
terchangeability of drawers, pedestals 
and tops will easily handle problems 
caused by changes in office routine. 

May we help you? Your offices can be 
as attractive, comfortable and efficient. 
If you plan to purchase new office furni- 
ture, call, write Dept. F or visit Canadian 
Steelcase Co., Ltd., Don Mills, Ontario. 


STEELCASE 


Canadian Built for Canadian Business 


lecture> in economic and| ference in Ottawa; member of St. Lawrence Seaway, 1940- 
social history, 1923-27; adviser| the Canadian Shipping Board,| 1950; and UN representative at 
Other appointments he has| to the Canadian delegation, 1933] 1940-43; member of the inter-| the 1946 World Power Confer- 
held as a capable jack-of-all-| Commonwealth Economic Con-' departmental committee on oleae in Vienna. 


INCREASED PRODUCTION 


and improved quality come automatically 


with HONEYWELL INSTRUMENTATION 


HERE'S HOW HONEYWELL 
HELPS ARGO BLOCK ACHIEVE 
HIGH CAPACITY PRODUCTION. 
OF BETTER QUALITY CONCRETE 
BLOCKS WITH LESS BREAKAGE 


At the Argo Block Company Limited, Cooks- 
ville, Ontario, Honeywell Instrumentation 


eo : 
moulding machines, 
fo autoclaves. 


STEP NUMBER ONE: From vibra- 


eliminates guesswork in the control of five wet blocks are palletized then 


gigantic autoclaves where blocks are evenly 
cured through and through... not case 
hardened as in ordinary processing. 
Instrument-controlled autoclaving produces 
even, consistent curing which eliminates block 
shrinkage after wall is built. Properly cured 
blocks are tough, can be handled with less 
danger of costly breakage. 


Honeywell customized instrumentation can 
help increase efficiéncy in your operation. 
Honeywell offers you the most comprehensive 
line of instruments. And, with the most 
extensive field organization in Canada, 
Honeywell engineers are available to work 
with plant and engineering personnel to devise 
an instrumentation system for your processing. 
Honeywell can, if you wish, install, start-up 
and maintain systems. For complete informa- 


Ps 


EACH AUTOCLAVE is 9-6" in diameter and 90’ long, 
capable of curing 26 racks of 8° block at one time. 


tion, call the nearest Honeywell office, or 
write to Honeywell Controls Limited, Industrial 
Division, Toronto 17, Ontario. 





READY FOR BUILDING. Thee Argo Autoclave Haydite 
blocks will not shrink and bave bandsome textures 


Honeywell 
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ome Inflation? 


Some experts say we must have 
some inflation to achieve maxi- 
mum growth and high employ- 
ment. Others disagree. Here’s 


how they argue ... 







GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS i ¥ 

Must we have some inflation 
to achieve maximum growth 
and high employment? : 

No, says James E. Coyne, 
governor of the Bank of Canada, 
in the annual report just issued 
by the bank. 


with serious consequences for 
everyone in Canada.” 

But in the recent past, prices 
in Canada and in the U.S. have 
been rising by roughly the same 
amounts. On this score, Prof. 
Slichter says: 
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economists, in afi article pub- 
lished in the New York Times. 


Finding ways to fight inflation 
and unemployment at the same 
time is the most pressing prob- 
lem now facing both Ottawa 
and Washington.. The policy 
followed has an important bear- 
ing on the interest you will pay 
on loans, the taxes you will pay, 
the market value of your stocks 
and bonds, It will be a crucial 
factor in the pace of the current 
business recovery, the level of 
employment, and the whole 
pattern of economic develop- 
ment in years to come. 

The difference in outlook and 
approach, and the issues in- 
volved, are clearly shown in the 
comments of Mr. Coyne and 
Prof, Slichter. Here are some of 
the points they raised: 


Mr. Coyne: “Perhaps the 
greatest obstacle to the proper 
use of monetary policy is the 
spread of the theory that de- 
mocracies cannot have both 
high employment and _ stable 
prices, that they must inevitably 
choose between unemployment 
and inflation, that high employ- 
ment can only be achieved by 
the acceptance or even the 
deliberate creation of some de- 
gree of inflation. 


“I am certain that these views 
are fundamentally wrong .. . 
the great economic fallacy of 
the day. In the end, inflation 
creates more unemployment 
than it temporarily cures. It 
discourages economic. efficiency 
and lowers productivity.” 

Prof. Slichter: “People should 
realize that the alternative to 
creeping inflation is a fairly 
substantial amount of chronic 
unemployment. The problems 
of creeping inflation are a small 
price to pay for avoiding the 
much greater problems of un- 
employment and a rate of 
growth that falls far short of 
our potential.” 

In looking back over the 
| course of developments in west- 
ern countries during the past 10 
years, Mr. Coyne considers that 


important industrial. countries 
have been rising in recent years 
even faster than in the U.S. 

“Since the principal indus- 
trial countries are in ‘competi- 
tion with each one another and 
since they are all more or less 
subject to the same influences, 
all of the industrial countries 
are likely to experience about 
the same movement of the price 
level.” 


Prof. Slichter maintains that 
the recent loss of the dollar’s 
purchasing power in the U.S. 
has been caused by a mixture 
of strong demand for goods and 
an upward push on costs. 


The principal reason the price 
level has increased and slow in- 
flation must be expected to con- 
tinue indefinitely, he says, is the 
strong tendency for labor costs 
to rise faster than output per 
man hour. 


The bargaining power of 
unions is bound to push wages 
beyond output per man hour 
whenever the demand for goods 
is strong, he believes. This is 
the crux of Prof. Slichter’s be- 
lief that inflation is inevitable. 
Mr. Coyne avoids direct com- 
ment on this. 


The power of unions to 
increase Wages faster than pro- 
ductivity gains could be weak+ 
ened ‘if the unions: were 
weakened, but collective bar- 
gaining is too well established 
and produces too many impor- 
tant benefits to be disturbed 
simply because it produces 
creeping inflation, Prof. Slichter 
says. 

Fostering or allowing unem- 
ployment to keep wages from 
outrunning productivity would 
mean retarding the growth of 
the economy, he contends. 

In the long run, he believes 
new management methods may 
be able to check rising labor 
costs. He endorses those which 
enlist the’ ingenuity and imagi- 
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chines to reduce the ratio of 
labor costs to income from sales. 
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But Borrowing Costs Rise 


(Security Yields Canada and U. S.) 


oney Supply Highest Ever 
(Currency and Chartered Bank Deposits) 
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REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural * Hydraulic 
VANCOUVER « TORONTO « MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
@ Industrial Plants @ Petroleum and Process Industries 
@ Pipelines ¢ Reports, Design, Supervision 
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the continuing rise in stock 
market prices and the continu- 
ing decline in bond market 
prices were influenced by such 
psychological factors and show 
how powerful an influence can 
be exercised by expectations.” 

The success of the Canada 
conversion loan of 1958 made 
possible a return to non-bank 
financing of government issues 
and brought a halt after Oc- 
tober to monetary expansion, 
Mr. Coyne says. 


pansion experienced prior to 
this date was _ substantially 
greater than would have been 
necessary or desirable for mone- 
tary and economic reasons 
alone, but was, I believe, justi- 
fied and unavoidable in order 
that a strenuous and successful 
effort might ke made to deal 
with the serious problems af- 
fecting the financing of the 
government’s cash deficit and 
the condition of the public 
debt.” 


But he thinks that it will be 
another decade before the “Scan- 
lon” plan or variations whith 
include bonuses for cost reduc- 
tion will be widely enough used 
to create greater stability in 
prices. 

What has brought about the 
|recent concern about inflation, 
has been the apparent paradox 
in Canada and the U.S. of con- 
tinuing consumer price increases 
during recession coupled with 
fears that the size of govern- 
ment deficits and the degree of 
monetary expansién would con- 
tribute to the danger of infla- 
tionary trends in the future. 

Between July 1957 and Oc- 
tober 1958, Canada’s money 


the hardships caused by infla- 
tion or the fear of inflation — 
if governments and central 
banks had given higher priority 
to maintaining the value of 
money. 

He feels that the degree of 
resistance by the banks and the 
governments was not as strong 
as could be wished. 

“Democratic society,” he 
states, “can surely work out 
ways and means of fostering 
sound economic growth, and of 
dealing satisfactorily with un- 
employment if it arises on a sig- 
nificant scale without resorting 
to debasement of the currency.” 

Mr. Coyne did not offer more 
specific solutions. But he did im- 
ply that a wise and determined 
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1450 O'Conner Drive, Toronte, Ontario Telephone: Plymouth 5-114 
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Company cannot expect to realize 
immediate earnings from its newly 


supply — total currency and 
chartered bank deposits — rose 
by about $134 billion or by 15%. 
For the calendar year 1958 
| alone the increase was $1.3 bil- 
. : lion or 11%. From early Oc- 
| “In future periods of infla-| tober to the end of 1958, there 
| tionary pressure, it may be that! was no further increase. (See 
ee markets will operate) chart.) 
more effectively or to the extent} 6). good sign that future fi- 
that market decisions are re-|nancing of government debt 
garded as unacceptable, govern-| youid not lead to monetary ex- 
|ments may play a more active pansion on the scale of the re- 
role in influencing the allocation cent past: The bulk of a new 
of credit and resources. $400 million government issue 
About the impact of develop- in December was gradually 
ee oe Canada, Mr.| taken up by the public and not 
ee ee: by the banks. The public has 
In Canada, which {s greatly| continued to add to its holdings 
influenced by conditions in for- of marketable government se- 


| €1gn markets, it is of course curities in the first two months 
| impossible to insulate our econ-| 5¢ this year, Mr. Coyne says 


| omy entirely from the c ion | ; g 
7s y # contagion Fears of inflation and adverse 


lof inflationary influences origi- | 
| nating abroad. expectations regarding bond 
prices in 1958 gave rise to lower 


| “We can, however, by our ahargher a higher i 
own actions restrain inflationary ae (See cha “t.) gher interest 


of domestic origin and prevent 
them from getting out of con- 
| trol. 

“If we fail in this, our costs of 


monetary policy coupled with a 
wise and determined govern- 
ment action would keep infla- 
tionary tendencies under con- 
trol: 


Federal Building, Toronto 
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chosis,” Mr, Coyne states: 
“I believe these fears of in- 


TORONTO 
~ WINNIPEG 


of other countries with which} exaggerated, particularly if ap- 
we trade or with which we! propriate steps may be expected 
compete in foreign markets, to be taken to overcome govern- 











About this “inflation psy-| 





LTD., Kingston, Ont., sustained a 
net loss of $4,749 for year ended 
Sept. 30, 1958, compared with a net 
profit of $9,873 for previous fiscal 
year. 

Sales and revenues are encourag- 
ing though modest, President G. R. 
Gardiner says. 

Initial deliveries of natural gas to 
Lakeland were made in February, 
1958, from western Ontario. In 
November, natural gas from western 
Canada became available. 

Company began servicing’ com- 
munities of Cobourg, Trenton, Belle- 
ville, Napanee, Gananoque, Prescott 
and Cornwall. Gas deliveries were 
started in Cardinal and in the town- 
ships of Ernestown, Kingston and 
Pittsburg. + 

Company acquired 27 long-term 


franchises in areas adjacent to those | accts, 


now served. 

Capital expenditures totaling $4,- 
190,563 were for transmission and 
distribution facilities. 

Company re-acquired $268,900 
principal amount of debentures at a 
cost of $188,149. 


SURVIVAL TRAINING 
CALGARY — Survival training 
is becoming an important part of 
training of oil industry personnel. 
Special courses are being offered 


| by RCAF at request of Canadian 


; : Association for em-| £s 
production will rise above those | flation will prove to have been| cievees cnauged im northern ex- 


constructed systems, the president 
states. Company is confident it will 
earn an attractive return on its 
capitalization “in due course.” 


INCOME ACCOUNT 
Years Ended Sept. 30: 


1 
Rev, from mach. ...., SEG A: 2 aivee 
Less: Cost of mach. SET. cosnec 
Net earnings ......... 2,212 $90,641 
Less: Debent. int.exp. =... 78,246 
Amort. of debent. 

disc, & fin, cost .. 6,961 2,522 

Net prof. & surp. for 
wosoctaabooseah *4,749 9,873 


me 7 ase aUeedece 
Shares o/s as at Sept. 30: 
Common, $1 par ... 1,387,066 1,324,066 


None paid. . 
Shares o/s as at Sept. 30: 
Common, $1 par ... 1,387,066 1,324,066 
CONDENSED BALANCE SHEET 
As at Sept, 30: 1957 


eeeeee 





3,825 
13,206 
87 $1,711 
Total curr. assets .. 4,972,165 
BEOCED FOR. .6.cccccccce. | ae 262,366 
Unamort. debent. disct. 
& fin. costs ........ 807 300,079 
Fixed assets .......... 086 1 
Total assets ........ 10,701,068 10,387,639 
Bk. loan (sec.) ....... Ne. wdsews 
Accts. pay. & accr 166,530 669,862 
Ee eR eae 85,132 
. holdbacks ... 200,083 gc ae 
Cust, deposits .......« Save” Meese 
Total curr. liabs. .. 1,066,916 758,465 
Deferred income ..... SE coscee 
Long-term debt ...... 6,731,100 7,063,000 
Capital stock ........ 1,387, 1,324,066 | 
Contrib. surplus ..... 1 235 1,232,235 
“Market value ..... 2,337,533 aseess | 
pital surpluss ..... 179,952 odie 
Earned surplus ...... 81,0% 9.873 


Working capital 4,774,206 


3,855, 
i ‘ éConsisting of interest charged to con- 
ploration work. The course is &| s ec charg! 0 


ruction of $243,917 and interest earned of 


condensed version of the RCAF’s — -_ debenture interest expense 
Arctic survival training course, amneet 


deb, discount and financing 





KYLES & KYLES 
ARCHITECTS 


INDUSTRIAL COMMERCIAL 


SITE REPORTS 


INSTITUTIONAL 
247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COM/AERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 4-7241, WA. 3-7990 


LESLIE R. FAIRN & ASSOCIATES 
ARCHITECTS 


HALIFAX. N. 8. oe WOLFVILLE, N. 8. “ 








Here are clues to profit 


A businessman’s Judgment is no better than his information. 
You can profit from a’s bustling —as other business- 
men do — through The Financia) P Here is Canada’s most 


comprehensive business news service Every week. The 
helps you —— swing of business and investments It helps you 
plan with ce e soun 


decisions In brief. it 
make more money because it ‘ou an ae and 
Se carly by in Canada, $4; 
yearly. 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants -— Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE Sr. 
TORONTO, ONT. 


600 $, VIDAL ST. 


430 MARIEN AVE., 
SARNIA, ONT. 


MONTREAL EAST, P.Q. 


Stadler Hurter 


International Ltd. 


ENGINEERS « DESIGNERS « CONSULTANTS 


industria! © Commercial ¢ Municipal © Process © Power 
1501 SY. CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS ° ZURICH 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





Ewbank & Partners 


(CANADA) LIMITED 

Engineering Consultants 

Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 

Phone WA, 5-4521 


200 BLOOR ST. £. TORONTO, ONT. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical —- Mining — Soils 
Engineering 


MONTREAL: HU 9-4941 TORONTO: EM. 6-5641 





VANCOUVER: BA. 8221 


“J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 





oun McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL ® MUNICIPAL © STRUCTURAL © LAND. SURVEYING 
SASKATOON, SASK., 1721-8th ST. E. 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 





BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RO. MONTREAL 26, Canada REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 

Civil, Hydraulic, Structural, Power 

Bridges, Tunnels, Cavseways, Dams 

207 West Hastings Street Vancouver, Canada 











#.GACRES « COMPANY: ITED 


Ruins 
HES 






NIAGARA 
FALLS 





VANCOUVER 






Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Nites 
Contract & Material Control —— Special Procurement & Expediting — Inspection 


5890 MONKLAND AVE, MONTREAL 28 HUNTER 9-4948. 





ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 


“SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N. SARNIA BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regional Planning. Decks, Harbours and Marine Works. 


Teronto, Ont. Ottawa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Box 93 





McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUD‘ES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


POWER CORPORATION or GANADA [paren 


CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 











D. P. Mae VANNEL & ASSOCIATES 





SELECTED GROWTH STOCKS 
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| Sh o/s at December 31: 
jmore diversified both in sales and | of 1957. Truck production declined | SHEETs ‘e aan ABW. 50,150 50,150 
33.1% to 16,235 units. | As at Dec. 31: 1958 1957 CL. B, com. 23.600 23,600 
manufacturing under the direction |" broguction of cars was increased | C88 & gov. bds. . $90.81 28 $80. ianae BALANCE SHEET 
jof a capable and young manage-|in the fourth quarter followin | Accts. rec. ........ 922,758 16,038.196 | As at Dee. 31: 1958 1957 
ment group,” the report states. | intreducti q g | Inventories ........ Temes, im 46,168,811 | | Cash & govt. sec. .. $262,864 $517,192 
‘ : ion of new 1959 models. | Prepaid exps. ..... 446,67: 630,831 | Accts.. etc, rec. .... 473,503 244,877 
Expansion of the company’s To-| Capital expenditures in 1958,|, Total curr. assets 168,985,868 92,960,278 | Inventories ........-. 564,113 756,098 
ronto plant was completed in 1958| mainly for expansion in Australia, | Wo’ .232°* -: 10,189,369 | Prep. exps. ........+. 895 
to provide cloth bleaching facilities. | increased fixed assets by more than | Pinca ‘agtte'*::7:* 139342 18423495 | | Total curr. ‘ssseis '. 1,310,488 
Kendall Co. (Canada) operations | $5.6 million. Total assets |... 270,003,631 196,082,786 mat <adt-e 
jare part of the parent company’s! Expenditures in Canada were oe. GER. dr cvcace 1,948,387 26,700,952 Csv., life insur. 
Chicago division, which produces| mainly for equipment for engine oe. a nae aime ak ae cies no 
wre gpl > yy - elastic supports. | plant in Windsor to complete pro-| _ Tet. emer. Hiab. o5.300.344 ones, tb Ststaes 
oot produc pressure sensitive gram for production of six-cylinder | Capital stock ..... 1 Total assets ...... 
tapes and foam fabrie materials. } aed P ” | Surplus. occ: IL SORT Meta | Sees ete. ay. 
Parent company’s consolidated| Company's new 1959 models re- | Working caplial ... 103868.581 42427804 | etal curr, Mabs.. 
| sales in 1958 dropped 3% to $103 mil-| ceived wide public acceptance in | 1988, accounts consolidated to in-| Capital stock ....... 
lion. Earnings were down 5% to| the fourth quarter, Mr. Sale states. es. in aot con eek es | eta aoe baat 
$3.8 million. _ There are strong indications of an , A atatne eateh oie 








Inco Steps Up Output Rate 
Profit Down 54% Last Year 


@ Higher copper prices point to gains ... 


@ Imperial Oil’s outlook still uncertain... 





NTERNATIONAL NICKEL CO. OF 

CANADA net profit in 1958 was $39,- 
665,000 or $2.71 a share, down 54% from 
the previous year’s $86,141,000 or $5.90 
a share. (Earnings are reported in U.S. 
funds.) 

Behind the drop was a greatly re- 
duced demand for nickel, coupled with 
low prices and reduced output of cop- 
per and platinum. 

But early signs point to a better year 
for 1959. 

Copper has moved ahead to 31\%c a 
Ib. (U.S.) from the 1958 average of 
26.3c a Ib. and platinum has climbed 
from a 1958 low of $52 to $70-$75. In 
January, Inco announced stepped - up 
production. Output was boosted by 65 
million lb. a year to an annual rate of 
265 million Ib. 

Deliveries of nickel in 1958 fell more 
than 84 million Ib. to 205.8 million lb. 
Copper output at 210,570,000 lb. was 
down some 70 million Ib. 

A strike halting all Canadian opera- 
tions for the final three months of the 
year was behind the fall in copper out- 
put. But because of large stockpiles, 
deliveries of nickel were not affected. 

Capital expenditures, which climbed 
24% in 1958 to $54.4 million are ex- 
pected to reach $65 million this year. 
Largest portion of expenditures will 
again be made on the Thompson mine 
in northern Manitoba. This project re- 
quires additional expenditures of $67 
million before completion. 

Results of Inco’s market development 
program, which included intensified 
sales, research, and promotional activi- 


By NESTOR 


ties, are beginning to show up. Demand 
for nickel showed definite indications 
of an upturn in mid-February J. F. 
Thompson, chairman, states in the an- 
nual report. 

To ensure continuance of this rising 
demand Inco must assure prospective 
users of a plentiful supply, Mr. Thomp- 
son says. Early completion of the Moak 
Lake project is therefore important. The 
work force reached 2,000 during the 
year and work is ahead of schedule for 
completion July, 1960. 

At recent market price of $93, com- 
mon stock is 33% above UV level ($70), 
could rise 34% before reaching OV 
level ($125). Price is 34.3 times 1958 
earnings of $2.71 per share. Yield is 
2.79% at indicated annual dividend rate 
of $2.60 per share. Price in 1958-59 has 
ranged between a high of $94%, a low 
of $6935. 


MPERIAL OIL earnings in first 
quarter 1959 are expected to main- 

tain the improvement shown in the last 
quarter of 1958, when unusually low 
temperatures throughout Canada in- 
creased the sale of heating oils. 

Earnings in the fourth quarter, at 
52c per share, were the best since third 
quarter 1957, They also represented the 
best fourth quarter since 1955. 

Further cold weather would imply 
the level being maintained in first quar- 
ter 1959. Earnings may exceed the 48c 
of a year ago but remain below the 68c 
of first quarter 1957. 

An increase of about 10% in oil pro- 
duction in 1959 is being forecast by 


INTERNATIONAL NICKEL CO. 
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RATE OF GROWTH 


|CI EARNINGS & DIVIDENDS Gm) 


il 1950 1951 1952 1953 195% 1955 1956 1957 1958 1959 


rid 
rid 


$ PER SHARE 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean rey Monthly es 
for the current y 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Automotive | 


FORD MOTOR CO. OF CANADA, 
Toronto, consolidated net profit for 
1958 was $21,062,315, compared with | apa 
$17,468,874 for 1957. 

In 1958, accounts were consolidat- 
ed with those of wholly owned sub- | 
sidiaries in Australia, South Africa, 
New Zealand and Singapore. In 
1957, results of overseas subsidiaries | 
were included in parent’s accounts | 
only to the extent of dividends re- | 
ceived. 

Results from Canadian operations | 
improved despite a 21% decline in 
year’s production. Improvements in 


market. 








operating methods and procedures | Total Sales . 

and reductions in manufacturing ex- ee — 

a initiated in 1957 produced | Tractors. 
Cdn. Sales 

— 

Medical Supplies Tractors 

o’ Sales. 

KENDALL CO. (CANADA) LTD.) ~ Pass. Cars. 
operations in 1958 continued to fees 


show strong growth, reports parent 

Kendall Co., Boston, Mass. 
“Activities of the Canadian sub- 

| Sidiary are constantly becoming| 


Ford’s 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted 


y 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate 
factors such as rate of growth and 


pany’s English type cars rose 73.1%. 
Sales of North American types de- 
clined 16.4% 
sales increased due principally to/| Less: 
continued growth in the Australian | 


Here are the details: 


New passenger car production in 
Canadian plants 
89,264 units, down 18.8% from that 


PRICE RANGE 


$ PER SHARE 
$ PER SHARE 


eoarwnwetveone 


as underestimating 


nated points of 


present. Other 
given year, 


market, he says. 


| Sears End, Dec. fas 


Overseas’ total unit -—_ eign. 
Deprec. 
Inc, tax res. 
Loss on assets 


Sig prea ... _$12,997| Efforts are being made to increase 
| Net profit ....... +. 21,062,315 17,468,874 | range of products, President Daniel 
1958 1957 % Change Less: Cl. A div. .. 7,944,800 17,944,800 Sprague says. 
183,879 199,39. 78 Cl. BD GA ccccs 350,000 350,000 INCOME ACCOUNT 
142,187 ae ae Surplas for yr. ... 12,767,515 9,174,074) Years Ended Dee. 31: 1958 1957 
31,081 32,581 —46 aIncludes divds. from overseas sub-| Gross revenue ..... -stated $828,770 
10.611 10,377 42.3 | Sidiaries of $15,294,962 in 1957. | Net earnings ........ 721 © 502,673 
107,304 123,407 —13.9 | Earnings per Share and Dividend Record: | Less: Income taxes . 110,164 221,270 
91,545 103,153 —I11.3 CLA &B...... + $12.70 $10.53) Deprec. ........++ ee 37,183 20,592 
13,348 18,355 —27.3 Paid ......+.00+ 5.00 5.00| Net profit ........++ + 136,374 260,811 
2,411 1,899 +27.0 | Shares o/s as at Dec. 31: Less: Dividends ..... oa 68,735 
76,575 75,988 +08 lass A, n.p.v. .. 1,588,960 1,588,960 | Surplus for year 67,639 192,076 
50,642 53,284 —5.0 Class B, n. P.V. .. 70,000 70,000 | Earnings per Share ‘ana Dividend Record: 
17,7 14,226 424.7 In 1958, accounts consolidated to ‘in- 1. A: Earnedt “3 $5.20 | 
8,200 8,478 —3.3 clude overseas and domestic subsids.; in 


totaled | received therefrom. 





industry officials. Costs are expected 
to be held in line with 1958. But a 
number of factors make the outlook: 
uncertain. 

Most important of these is. the level 
of crude prices in Canada, now waver- 
ing in the face of cuts in Venezuela, 
the Middle East and major producing 
areas in the U. S. 

Second factor is the report on oil by 
the Borden Energy Commission, expect- 
ed to be released in April or May. If 
the Commission recommends penetra- 
tion by the Canadian industry of the 
Montreal refining market (now served 
by imports) it could lead to a 50% in- 
crease in domestic oil markets. How- 
ever, the impact of this on earnings 
would probably not be felt for a further 
three years. 

The new mandatory controls on im- 
ports of oil (announced recently by 
Washington) are not expected to affect 
the current rate of Canadian exports 
to the Puget Sound area or mid-north- 
ern markets. 


Some authoritative observers believe 
that the net effect of the recent man- 
datory controls will be to add weight 
to arguments for on-to-Montreal move- 
ment for Canadian oil. 


At recent market price of $42, com- 
mon stock is 10% above UV level ($38), 
could rise 67% before reaching OV 
level ($70). Price is 26.1 times 1958 
earnings of $1.61 per share. Yield is 
2.86% at indicated annual dividend 
rate of $1.20 per share. Price in 1958- 
59 has ranged between a high of $477%, 
a low of $3844. 


IMPERIAL OIL LIMITED 


300 


RATE OF GROWTH 





How to Read Nestor’s Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 


to make. 

Without these UV or OV levels a 
current quotation of, say, 55 5 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 





ompany Reports. 


| ‘cumulative savings, President Rhys | improvement in Ford's share of the La degline in sales ot automotive 
M. Sale reports. 
Consolidated sales dropped 5.7%. | 


CONSOL. INCOME. AND SURPLUS 
In Canada sales volume of com- | AC 


NTs 
1958 


$ 
e+ 462,602,570 oe 
28,6 


epee 4, 391, ‘778 


1957, overseas subsids. included only to 
extent of co’s investment and dividends 


CONDENSED CONS. BALANCE 


$ PER SHARE 


1949 1950 1951 1952 1953 1954 1955 1956 19571958 1959 





RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
or 7 the price trend of the company's com- 
mon stock over a ‘period of years and 
in most instances the.trend of dividend 
payments, 

*Background and principles behind 
the selection by Nestor were 
in a special article in FP, Jan. 10, 19538. 
A limited number of reprints are avail- 
able on request. 


| Automobile 


JAMES B. CARTER LTD., Win- 
| nipeg, net profit of $136,374 for 1958 
| was 47.7% lower than 1957's $260,811. 
Decreased profit is attributed to 


| winter items. 

Company moved into its new 
quarters at Osborne and Mulvey, 
Winnipeg. Cost of land and build- 
j}ings, including renovations, was 
984 | $317,972. Properties sormerly occu- 


a7, a3 113 | pied by the company were sold for 
1,940,000 | $122,500. 


1957 


0.90 

Paid .....+0+ sees : 0404-030 0.404030 
Cl. B: Earned .... 

Paid it 00 


*Before (tafter) participation. 





eorking capital aeee 1,098,466 
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e. Consulting Engineers 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, ‘NSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 
Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 
Wadte treatment and refuse disposal 
Drainage and flood control 
Transit structures and bridges 


10 King Street, 
SAINT JOHN, N.B, OX. 3.3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street Est, 
TORONTO 5, WA, 5-2481 














WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 


4350 Sherbrooke St. W. 77 Metcalfe St, 
Toronto 12 Montreal 6 Otta 
HU. 1-6496 WE, 17-6311 he 


CE, 6-5371 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN. 6-7721 













C. G. RUSSELL ARMSTRONG 
Consulting Engineers 


Water Works @ Sewerage Works @ Drainage 
Municipal Engineering @ Docks @ Bridges 
land Surveying. 


317 Bartlet Bldg. Windsor, Ontario 


W. F. HOLDING & ASSOC. 


CONSULTING ENGINEERS — STRUCTURAL & MUNICIPAL 
INDUSTRIAL AND PUBLIC 
WORKS PROJECTS 
ONE ST. CLAIR AVE. E. TORONTO 








WA 1-5482 


@ Barristers and Solicitors 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


4. A. F. MILLER, Q.C, J. H. THOMSON, Q. 
R. V. HICKS, Q.C. R. M, SEDGEWICK™ * 


Cc. W. LEWIs J, WILFRED HEALY 
J. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


CARRICK, O'CONNOR & COUTTS 


BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, @.C. DONALD C. CARRICK, @.C. 
ELGIN FE. COUTTS 


SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


>. A. ane, Qc, 
. H. O, PEPPLER 
i A. McEWAN 


Cable Address: “LAMER” Phone EM, 8-2931 


THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS & SOLICITORS 
Cc, ey Dilts David H. Jones 


Dewar J. Hugh McDonald 
ell Walter L. Ritchie F. J. DeVrieze 


Associates 
A, E. Dilts. Q.C. E. G. Phipps Baker, Qc. T. W. Laidlaw, Qc. 
503 Electric Railway Chambers WINNIPEG 2, MAN. Telephone WH. 3-6481 


D. A. Thompson, Q.C, 
Gordon C. Hall 
John F. 









Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 

R. W. S. Johnston, Q.C. Terence Sheard, Q.C, 
Strachan Heighington 

80 KING ST. WEST 


lan $. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 





McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON. SALTER A. oe Qc W. R. WEST, Qc. BEVERLEY MATTEEWS, 
RRY, QC. JAMES W. WALKER, ac, J. W. BLAIN, > 


RY 
ALEX BISSETT, QC. aoa G. MILN € iN 
PHILIP H. G. WALKER Ww RROORE ™ comnee WALDIE 
JOHN H. C. CLARRY GERALD F. HAYDEN JOHN B. LAW a 
GEORGE D FINLAYSON DONALD F. 81) G. PATRICK H. VERNON 
aie G, BEATTIE MARY A. HAFFA MICHAEL B. JAMESON 
DONA DOUGLAS K, LAIDLAW GARTH MANNING 


PETER G. BEATT 


FRANK cae anni oo ci } 


NSEL 
or HAROLD ' ° FOX,Q@C.; JOHN J. nae as. 


CABLE ADDRESS; “CARTA 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter . Sweatman 
BARRISTERS, SOLICITORS, 


Isaec Pitblede, Q.C., LL.D. A. Erskine Hoskin, Q.C., B.C. 

H. 8. Drummond-Hey, Q.C. E. B. Pitblade, O.C., 8 A {Owen} 
O. S, Alsaker G. ®. Hunter, O.C. Alan Sweatmen 
J. A. Poulson D. Proctor W. Grimble 
VL. Baird 8. W. McMurray ®. 8. Slater 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — Whitehall 2-6501 


E. H. Bennest, O.C. 
W. S. McEwen, @.C 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

in Catsda: 36 & year; 2 years $11 
Elsewhere: $7 a year: 2 years $13 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, O.C., B.A. 
J. A. Legris, Q:C., B.A., BAS. 
W. L. Hayhurst, B.S¢., M.S. 





MARION, MARION, ROBIC & BASTIEN 


Established 1892 
PATENTS @ TRADE-MARKS ¢ 


1510 DRUMMOND ST. « 


DESIGNS 


AV. 8-2152 « MONTREAL 
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PROFESSIONAL DIRECTORY 
© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 









WRIGHT, ERICKSON, LEE & CO. 


Certified Public Aecountants 
Licensed Trustees in Benkruptcy 


Hamilton Burlington 


© Management Consultants 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 





Management Consultants 
Glover Associates 


(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST. W., EMPIRE 6-2193 





J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 


PAYNE- ROSS 


a 4.T. 8D 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 


* @ Organization Planning 
* 

@ Woge & Salary Administration 

« 

® 


@ Operations Research 

@ Personnel Appraisal 

@ Plant Location & Layout 

@ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave.E. 807 Sun Life Bidg. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Production Planning & Control 
Work Measurement & Incentives 





WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 
Teronte, Ont. Vancouver, 8.C. 


507 Place d'Armes 
Montreal, Que. 


INTERNATIONAL TRADE CONSULTANTS LTD. 


Cable: INTRACO 


1 Leadenhall $t. 
London, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148, 


DUFRESNE, McLAGAN; DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations, Organization— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES exo. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 





ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL j 
EMpire 3-9748 UNiversity 6-359 


P. A. MANAGEMENT CONSULTANTS 


Teronte 1, Ont. Montreal, Que. 
EMpire 6-6715 Victer 9-6917 


Co-erdinated with services in the U.S.A., Europe end Australie 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. + TORONTO, CANADA 
EMpire 3-9238 








Company Reports 





Tobacco 


IMPERIAL TOBACCO CO. OF 
CANADA, Montreal, consolidated 
net profit of $10,665,282 for 1958 was 


Profit was adversely affected by 
higher costs and decreased invest- 
ment income, President E. C. Wood 
| reports. 

Cigar sales increased 10%, and 
| cigarette sales were higher. 

Trend to filter-tip smoking con- 
tinued in 1958. Filter cigarettes now 
total some 40% of cigarette produc- 
| tion in Canada, the president says. 
Company introduced a number of 
new brands and packages during the 
| year. 
| Capital expenditures included 
|mnew machinery and equipment and 
enlargement of machine shop at the 
| Montreal cigarette plant. 
| Construction of sales office and 
warehouse building in Toronto 
neared completion in 1958. 

A new cigarette manufacturing 
plant is being built in Guelph and 
will provide additional manufactur- 
ing facilities as required. 


Ag lower than 1957’s $10,954,108. 





CONS. INCOME ACCOUNT 
| Years Ended Dec, 31: 19658 1957 


3 > 
Oper. profite ..... ee++ 25,229,311 25,700,351 
Add: Invt, inc, ° 750,748 


Net earnings .. 

Less: Deprec. . 3,871, 417 3,334,087 
Bond int. ° 469,172 506,046 
Income tax 10,815,509 11,641,232 
Other sh’hidrs, prof. 16,303 15,626 

Net profit .......... 10,665,282 10,954,108 

Less: 6% Pf. divd. ... 481,800 481,800 
Common divd, 4,835,266 4,835,266 
Final com, div, 1,692,343 1,692,343 

Surplus for year 3,655,873 3,944,699 
*After deducting inventory reserve of 

$744,701 in 1958, $805,508 in 1957. 

Times Bond Interest ers 





eteee 








Before depr. 55.07 52.27 
After depr. ... 46.82 45.68 
Times All Pref. Divd. Requirements: 
Earned .......ssee:- 22.15 22.74 
6% Pid. pd. .....+ $0.292 $0.292 
Common: 
Earn. per sh, ..... 


Paid 0.50 + 0.171 0.504 10-14 
Final dividend payable in Mar, of fol- 
lowing year. 

Shares o/s as at Dec. 31: 
6% Pref., $4.86% par 1,650,000 1,650,000 
Common, $5 par ... 9,670,532 9,670,532 


CONDENSED CONS. BALANCE SHEET 





As at Dee, 31: 1958 1957 
Cash & deposits .... $11,656,013 $13,330,984 
Govt. sec.* ....sce0. 9,359,665 14,949,410 
Other sec. .......... 4,477,150 5,857,629 
Accts, gec., less res. 18,604,559 14,139,870 
Inventoriesa ........ 61,633,819 54,397,699 

Total curr. assets . 105,731,206 102,675,592 
Sundry invests, .... 227,468 216,478 
Misc, assets . 584,217 590,763 
Fixed assets .. 46,927,321 39,159,993 
Goodwill, etc. ....+. 31,097,298 31,097,298 

Total assets ...... 184,567,510 173,740,124 
Accts., tax., etc., pay.e 28 — 772 24,621,194 
Debentures ....-.... 00,000 700,000 
Accr. divds, ........ 1512-793 1,812,793 

Total curr. liab. .. 31,868,565 27,133,987 
Funded debt ....... 15,177,000 16,217,000 
Empl. pens, fd, ..... 3,748,909 3,747,587 
Deprec, res. .....+.+. 43,802,718 39,576,246 
Deb. redempt. res. . 6,300,000 5,800,000 
General res, 9,000,000 
Sundry res. . 598,851 
Share int, .... 27,657 
Capital stock .., 56,382,660 
Surplus ....cccee 15,256,136 





*Market value .... 15,058,825 

eIncluding undelivered portion of cur- 
rent crops purchased under contract. 
Working capifal .... 74,662,641 75,541,605 


iron and Steel 


HAYES MANUFACTURING CO., 
Vancouver, consolidated net profit 
for fiscal year ended Oct. 31, 1958, 
was $20,399, compared with previous 
fiscal year’s $1. 

Provision for losses on collections 
}and repossessions totaled $66,784 at 
| Oct. 31, 
vious fiscal year’s $122,126. 

Sales declined by 3.8%. 

Over-all demand for logging and 
oilfield equipment continued at 
abnormally low levels, President 
A. F. Mercer reports. Sales increase 
was obtained from company’s new 
highway truck market. 

To conserve cash resources only 
two quarterly preferred dividends 
were made, Company hopes reg- 
ular dividends can be resumed at 
an early date. 

Orders on hand are considerably 
greater than that averaged since 
1956. President says higher sales 
than in the 1957-58 period, but low- 
er than the 1956 peak, can be 
anticipated. 


CONS. INCOME ACCOUNT 
Years Ended Oct, 31: 1958 
Net sales 








1957 
$2,242,549 $2,330,195 











276 St. James St. West 


Net earnings ......+++ 43,347 18,939 
Less: Depr. ...:..+se00 15,948 18,938 
Income tax (net) ... Tee.) wesdis 
Net profit ..........+. 20,399 1 
Less: 442% Pref. divds. 5,175 10,350 
Surplus for year ..... 15,224 *10,349 
*Deficit. 
Earnings per Share and Dividend Record: 
BYO%  cccccccccccccce 87  $0.0004 
Paid ..ccccccce ee 2.25 4.50 
Common ..... occcce 0.09 40.10 
None paid. 
Shares o/s as at Oct. 31: 
4%% Pref., $100 par “ 2,300 2,300 
Common, N.p.v. .... 107,620 107,620 


CONDENSED CONS. BALANCE SHEET 
1958 





As at Oct, 31: 1957 
CE sn ccceptvccessce eee $41,555 $950 
Accts., etc., rec, e 895,329 589,419 
Inventories ........ ee 595,410 821,483 
PIG. GBs is cescveds 7,743 9,020 

Total curr. assets ... 1,540,037 1,420,872 
Mise, assetS .......+5 1 1 
Fixed assets* 124,337 136,320 

Total assets 1,664,375 1,557,193 
Bk. In, & overdraft: .. 450,000 465,835 
Accts., tax., etc., pay. 453,242 346,391 
GUE. FOB, vcsccdcsveic 5, 5,200 

Total curr. liabs. ... 908,842 817,426 
Capital stock ...... eee 399,000 + 399,000 
Capital surplus ...se. 66,002 66,002 
Earned surplus ....s. 290,531 274,765 
*After depr. of ...0. 291,553 277,514 
| Working capital ..... 631,195 603,446 


Public Utilities 


BRITISH COLUMBIA POWER 
CORP., Vancouver, consolidated net 
profit of $8,876,483 for 1958 was 
7.4% lower than 1957’s $9,582,598. 

Higher operating expenses @nd in- 
terest costs cut earnings, President 
A. E. Grauer reports. 

Sales of electric energy increased 
8.4% over 1957, and average annual 


use per residential customer in- 
creased 2.8% to 4,494 kwh. 
Gas revenue was up 47.3% from 


| 1957, and therms of gas sold in- 
|ereased by 68.9% to 86.4 million. 
Number of residential customers 
using gas for space heating in- 
creased by 17,981 to 41,150. 

Number of transit passengers car- 
ried fell 2.6% to 104.2 million. In 
1957, decline was 1.9%. 

Capital expenditures totaled $83.8 
| million. To help pay for these, fund- 
|ed debt was increased by $45.8 mil- 

lion and $13.6 million was raised by 
sale of common shares. 

Almost $40 million was spent on 
major electric generating develop- 
ments still under construction at 
year-end. 


A second 120,000 kva circuit was | 
| completed between the mainland | 


}and Vancouver 
| Systems. 

Some 30,000 kw generating capa- 
city was added early in 1958. Proj- 
ects under way are scheduled to 


Island electrical | 


add 224,000 kw during 1959 afd a/| 


|further 124,000 kw in 1960. 

An interest was acquired in the 
Peace River Power Development 
| Co. which was formed to ascertain 
the feasibility of generating power 
on the Peace River and transmitting 
- to south-western British Colum- 

ia. 

Western Copper Mills Lid. in 


1958, compared with pre-| 


| which a large interest is held, com- 
pleted its plant and production by 
multiple shift began in January 
1959. 

Steps were taken to provide for 


development of two large blocks of | 


land in Langley and Surrey. 

Rate increases were obtained for 
company’s electric service in July, 
1958, and for its passenger trans- 
portation service in November. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


$s $ 
| Gr. oper. rev. . . 88,273,363 74,504,413 








Net income ... + 44,796,879 39,898,856 
Less: . 13, 776,621 9,966,812 
Inc, ta®, res + 7,338,355 8,525,365 
Bond int.* + 10,303,519 7,096,879 
Bd. disc. 655,280 588, 
Subs. pf. divds. ;... 5,001,460 4,209,616 
Min. interest ....... ne 6 sadess 
Add: Prof bd. redemp. 347,487 70,463 
Net profit ............ 876,483 9,582,598 
| Less: Com. divds. .... 6,223,944 5,616,372 
Surplus for year ..... 538 3,966, 


852 
*After interest charged to construction 
of $2,896,903 in 1958 and $2,827,610 in 1957. 
Times Bond Interest Earned: 


Before depr. ........ 4.30 5.62 
After depr. ......... 3.07 4.22 
Earnings per Share and Dividend Record: 
Common ......s6.+ $1.95 $2.33 
PU wnrccoccandaes 1.40 1.40 


Shares o/s as at Dec. 31: 


Common, n.p.v. .... 4,549,431 4,115,880 


CONDENSED CONS. —— SHEET 






As at Dec. 31: 1957 
Cash, mkt. bds. ..... $10, 898,990 1. 561,158 
Accts., etc., rec, .... 13,148,783 13,425,434 
Funds on dep. ocvece 71,660 4,725,000 
Sundry invest. ° . 
Inventories .... 

B, C. Elec. mtge. bde 3,342, 131 
FUOD. CU cecccceed 655 

Total curr, assets . 36,576,516 43,880,753 
Bd, refund. exp. .... 10,787,587 10,124,437 
Investments ........ 3,007,749 2,722,749 
Other assets ........ 382 370,562 
Fixed assetse ...,... 562,190,239 492,048,005 

Total assets . : 612,918,473 549,146,506 
WAG DEER ccceccccce — savece 2,908,917 
Accts., etc., pay. ... 19,668,275 24/095,640 
Taxes. St neavcode - 1,881,522 1,177,599 
Oth. curr, liabs. .... 11,878,348 9,779,675 

Total curr. liab. .. 





Cont. to const. 
Funded debt . 
Def. inc. tax . 
Subs. cap, stk, . 
Capital stock 
Capital surplus ..... 
Earned surplus ..... 

eMkt. value ...... 

eAfter depr. of ... 
Working capital .... 





"505, 515 
20,365,212 18,172,376 
3,237,069 2,661,348 
86,485,185 77,523,932 


"505, 515 


3,148,371 5,918,922 


SOUTHERN CANADA POWER 
CO., Montreal, consolidated net 
profit of $1,925,999 for 1958 was 2.2% 
lower than 1957's $1,969,249. 

Rise in general expenses and cost 
of moving head office to new and 
larger quarters resulted in a slight 
reduction in net earnings, President 
J. A, Pagé reports. 

Electrical revenue of $12,020,465 
was up 6.6% over that for 1957. Sales 
of 958.4 million kwh were a record. 

Farm revenue sales of electricity 
increased by 10.1%, commercial 
sales 7.7%, industrial sales 3.1%, 
and revenue from residential sales 
10%. Average kwh consumption per 
residential customer was up 8.2% 
to 4,041. 

Company connected 3,321 new 
customers, bringing total to 87,029 
at Dec, 31, 1958. 

Capital expenditures totaled 
$1,795,155. 

In 1958 company «purchased sys- 
tem of Electricity Co-operative of 
Austin. New territory covers more 
than 60 sq. miles extending from 
Highway No. 1 to U. S. border, on 
west side of Lake Memphremagog. 

Excellent water conditions during 
1958 enabled company to generate 
24.9% of kwh sold, 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
$ $ 

Gross revenue ....., ++ 12,122,798 11,469,336 
Net earnings ..... sees 4,761,294 4,910,031 
Less: Depreciation ... ’ 806,500 

Bond interest ...... | 397,795 431,282 

Inc, tax res. ....+e+e 1,589,700 1,703,000 
Net profit ........ cose 1,925,999 1,969,249 
Less: Pref. divds. .... 496,223 496,223 

Common divds, .... 1,000,000 1,000,000 
Surplus for year ..... 429,776 473,026 


Note—The company is claiming for tax 
purposes, additional depreciation on which 
the deferred tax amounts to $186,100 in 
1957, and $180,000 in 1958. 
Times All Interest Earned: 

Before deprec. 11.97 

After deprec. 9. 

Earnings per Share and Dividend Record: 


Preferredt ...ccse. $27.16 $27.78 
Paid ....+6. Ate 6,00 + 41.00 
Common? .....e.++ 3.57 3.68 
WHEE ‘Sic tccdectcas 2.50 2.50 


tBefore (tafter) participation. 
4Maximum participation, 

Shares o/, as at Dec. 31: 
6% Pref., $100 par . 


70,889 70,889 
Common, n.p.v. .... 


400,000 400,000 










CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Ce, BR. cunedcses ee $63,700 $61,470 
Accts., etc., TEC. .seeee 1,911,657 1,958,108 
Mkt. secs § ....+005 ses 808,309 965,225 
Inventories ......++. oe 888,919 970,048 
Prepaid exps. ......+. 161,632 826 
Total curr. assets ,. 3,834,217 4,263,677 
Inv. assoc, CoS. ....... 103,003 = 113,003 
Mtges., rec. ... 4,366 5,820 
Fixed assets 42,903,351 41,108,196 
Total assets 46,844 {937 “45,490,696 
Due bank .... 101,591 40,295 
Accts, & tax. pa 1,834,374 1,984,292 
Other curr. liabs. .... 684,921 669,874 
Total curr. liabs, .., 2,620,886 2,694,461 
Def, income tax ...... 994,100 814,100 
Other def. liab. .....0. 192,500 151,676 
Funded debt ...... ees 11,100,000 11,100,000 
Depese, FOS. ...cccocee 12" 299,074 11,581,840 
Other reserves ...cses 906,441 846,459 
Capital stock ...... tes 15,088,900 15,088,900 
GUEBIND . 6 cadsccdve soos 3,643,036 3,213,260 

§Market value ...., 1,099,313 1,235,100 


Working opel «1000 ES 


Iron and Steel 
JAMES ROBERTSON CO., 


ended Nov. 30, 1958, was 64% 


to 37.6% 
struction awards from which com- 


business volume, 
Leger says. 
Earnings from manufacturing and 


net earnings (85.4% 
year). 

An additional $236.572 was in- 
vested in marketable securities dur- 
ing the year. Market value of port- 
folio was $852,258 at Feb. 26, 1956, 
up 5.7% from $806,133 at fiscal year- 
end. 

Company is considering placing 
dividends on a quarterly basis. 

Outlook for current year is more 
encouraging, Mr. Leger says. 

CONDENSED INCOME ACCOUNT 


in 1957 fiscal 





Years Ended Nov. 30: 1958 1957 
Operating revenue ... $101,580 067 
Add: Invest. inc. ..... 27,567 14,980 

Prof. sale f.a. & inv. 13,783 33,086 
Net earnings ......... 142,930 386,133 
Less: Deprec. ....sees 53,702 56,112 

Income taxes ...eees 19,000 135,000 
Net profit ...... 70,228 195,021 
Less: Dividends 125,000 62,500 
Surplus .......... 54,772 








Common: Earned .. $0.56 $1.56 
6 Shoe sdakes-< 1.00 0.50+-tstk. 
Shares o/s as at Nov. 30: 
Common, n.p.v 125,000 125,000 
CONDENSED BALANCE SHEET 
As at Nov. 30: 1958 1957 
CD eas bb cby sees 988 $606,951 
| Mkt. sec.* ............ 635,327 389,562 
Accts. rec., less res... 1,504,216 1,532,537 
| Inventories .......-... 781,757 749,636 
| Prep. exps. 34,044 16,241 
| Life ins., c.s.v . 45,180 40,947 
Total curr. assets .. 3,241,512 3,335,874 
| Invest. in subsid. ..... 1,174 1,174 
Fixed assetsa ........ 795,995 822,162 
Total assets .... 4,038,681 4,159,210 
Accts., etc., pay. 7T3H4,157 742,380 
MINOT finccSioscn: Stinerhey 57,534 
Total curr. iis 734,157 = 798,914 
Capital stock . 1,188,740 1,188,740 
Capital surplus : 8 
surplus 2,115,784 1,358,056 
*Market oe 23 0600 806,133 432,550 
aAfter 405,909 368,369 


tTransferred to pF surplus. 
Working capital cescq 3,507,855 2,535,908 


1,213,331 _ 1,569,216 


Mont- 
real, net profit of $70,228 for year 
lower 
than previous fiscal year’s $195,021. 

Profit was adversely affected due 
decline in industrial con- 


pany usually derives a substantial 
President I. R. 


distributing accounted for 53.7% of 


Public Utilities 


BRITISH COLUMBIA TELE-| op cee mes sem nem com ee Oe ee ee ee ee 


PHONE CO., Vancouver, net profit 
of $4,173,071 for 1958 was 116% 
lower than 1957's $4,723,025. 

Company added 28,550 telephones 
to its service, bringing total at year- 
end to 480,707, President C. H. 
McLean reports. 

Average business day local calling 
increased 7.4% to 29 million calls, 
and average business day long dis- 
tance calls were up 6.3% to 47,400. 

Capital expenditures of $51.7 mil- 
lion in 1958 included $18.6 million 
on exchange central office equip- 
ment, $88 million on telephones 
and other subscribers’ equipment, 
$7.9 million on outside exchange fa- 
cilities, and $5.4 million on radio 
facilities. 

Company expects its capital ex- 
penditures in 1959 to total at least 
$48 million. 

Major project for 1959, will be) 
introduction of widespread operator 
distance dialing. 

Erection of a $3 million purchas- 
ing, warehousing and repair centre 
in Vancouver is planned for this 
year, to centralize staff, and facili- 
ties now scattered among 14 loca- 
tions. 

Headquarters space is expected to 
be doubled when an addition to the 
Vancouver William Farrell Build- 
ing is completed by mid-year. 

A rate increase averaging 11% 
and amounting to $5,225,000 a year 
became effective Jan. 1, 1959. 

Company is confident that 1959 
results will be greatly improved. 

INCOME ACCOUNT 





Years Ended Dec, 31: 1958 = 
3 

Net earnings ......... 18,038,917 16,957,186 

Less: Deprec. ........ 7,099,564 5,690,918 
All interest ..... ees 3,712,892 2,738,661 
Amort. bds. disc. .. 195,614 171, 
Income taxes ...., . 2,857,776 3,633,053 

Net profit ......... ess 4,173,071 4,723,025 

Less: Pref, divds, .... 60,000 60,000 
6% Pfd. divds. ... 270,000 270,000 
4%4% Pid. divds. 356,250 356, 
4%% Pid, (1956) ... 356,250 356,250 
442% Pid. divds...., 225,000 225,000 
4%% Pid. divds, .., 262,500 262,500 
5%% Pid, divds. ... 575,000 47,917 
Ordinary divds. .... 2,400,000 2,400,000 

Surplus for year ..... 0331,929 745,108 
Deficit. 


tIncome taxes include total of $6,862,452 
for 4 yrs, ended Dec, 31, 1957, payment of 
which has been deferred owing to co. 
claiming for tax purposes, depreciation in 
excess of amount shown in the accounts. 
Effective Jan. 1, 1958, co. has restricted 
capital cost allowances claimed to deprec- 
iation recorded in accounts. 
Times Debt Interest Earned: 
Before deprec. 4.86 6.19 
After deprec. ...... 2.95 4.11 
Earnings per Share and Dividend Record: 
$41 





6% Preference ..... 7.31 — 
PONS ccteccecee eee 6.00 
All ee 10.16 1151 
Paid (6% ee 6.00 6.00 
Paid (43) kenge 4.75 4.75 
Pd, (4% %) 1956 ee 4.75 4.75 
Paid (442%) ...+e 4.50 4.50 
Paid (436%) ..see 4.38 4.38 
Paid (5% %) ...+. . 5.75 *0.48 
Ordinary (new) .... 1.72 2.62 
a 2.00 2.00 
Shares o/s as at Dec, 31: 
6% Prefce., $100 par 10,000 10,000 
6% Pref., $100 par . 45,000 45,000 
4%% Pref., $100 par 75,000 75,000 
4%% Pref, (1956), 
$100 par «.......... 75,000 75,000 
4%2% Pref., $100 par 50,000 50,000 
436% Pref., $100 par 60,000 60,000 
5%% Pref., $100 par 100,000 100,000 


Common, $25 par »% 1,200,000 1,200,000 


RAN 
al- won 





The largest cement mixer in Canada, 
with a capacity of 12 cu. yards, is 
operated by the Forano drive 
installation shown above. This consists 
of the motor, heavy-duty speed reducer 
and V-belt. This is typical of the 
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many ways industry looks to Forano to 


bring engineering skill and imagination 


to bear on a wide variety of 


technical problems. 





stantly recurs. 
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In dozens of Canada’s leading manu- 
facturing industries, as in pulp and 
paper, lumbering, mining and grain 


elevators too, the name Forano con- 


Wherever it is seen, 


you can be sure that engineering skill 


and imagination have been combined 


for optimum results. 


Catalogue available on request 





CONDENSED BALANCE SHEET 







































As at Dec. 31: 1958 1957 
Cash & Dom. bds, .. $2,576,742 $6,811,341 
Accts. rec. less res. 4,364,095 4,553,971 
Inventories -. 8,403,661 8,751,529 
Prepaid exp. . ve eee 

Total curr. assets . 15,942,985 20,116,841 
AGv. to effi). CO. 020 _. cevcce 3,500,000 
Unamort, exp. ...... 2,998,125 2,319,248 
Prepd, & def. chgs. . 520,486 735,617 
Fixed assets* ....... 3,955,149 146,345,555 

Total assets ...... 203,416,745 173,017,261 
Bank note ........+. 8,000,000 —s«.... ss 
Accts, & tax. pay. . 8,454,724 5,608,372 
Other curr. liab. .... 040,454 2,896,257 

Total curr. liab. ., 19,495,178 8,504,629 
Def. inc, tax ....se00 862,452 6,971,588 
Notes pay. ...seee00 3,361,000 3,511,000 
Funded debt ....... 87,500,000 67,500,000 
Reserves .......seees 850,000 1,586,458 
Capital stock ....... 71,500,000 71,500,000 
Prem, on cap, stk... 9,714,604 9,714,604 
Surplus, ..........+06 4,133,511 3,728,982 

*After depr. of ... 33,996,533 30,413,169 
Working capital .... 43,552,193 11,612,212 


sExcess of curr, liabs, over curr. assets. 


Bank Staff Changes 


Commerce: 

H. F, ELLIOTT, to be an assistant ac- 
countant, camer & Moy, Windsor, Ont. 

Ss, M. WCETT, to be an assistant 
ene ASekville, Ont. 

V.E. FROESE, accountant, Mission City, 
B.C., to be an audit officer, Regional 
Office, Vancouver, 

M. D. HANSON, to be accountant, Peace 
River, Alta. 

S. HENDSETH, to be an assistant ac- 
countant, Kingston, Jamaica. 

R. S. JEFFERY, to be accountant, Bloor 
& Dufferin, Toronto, 

J. C., LOFQUIST, manager, Queen & 
University, Toronto, to be manager, Per- 
sonal Loan Department, Toronto. 

S. C. LOGAN, accountant, Lethbridge, 
Alta., to be manager, Waskatenau, Alta. 

R. C. MacDONALD, to be manager, 
Savings Department, Toronto. 

F. H. MacLEOD, accountant, Peace 
River, Alta., to be accountant, Lethbridge, 
Alta. 

D. A. McRITCHIE, accountant, Trenton, 
Ont.; to be manager, Bloomfield, Ont. 


P. W. McKIEL, formerly an assistant 
accountant, West Toronto, Toronto, to be 
an assistant accountant. 

H. R. MARTIN, an assistant accountant, 
Edmonton, Alta., to be manager, Gleichen, 
Alt 


a. 

M. E. MISNER (Miss), to be an assistant 
accountant, Simcoe, Ont. 

D. E. NASH, manager, Waskatenau, 
Alta., to be manager, Fort St. John, B.C, 

R, F. O'HAGAN (Miss) to be assistant 
accountant, Bathurst & Lawrénce, Toe 
ronto. 

G. A. ROBINSON, assistant manager, 
Delhi, Ont., to be manager of the newly 
opened branch at Burford, Ont, 

S. A. SCIME, to be accountant, James 
& Fennel, Hamilton, Ont. 

D. N. SCOTT, to be accountant, Halifax, 

J. A. R. TOURIGNY, to be accountant, 
Maisonneuve, Montreal. 

Ss WELLS, a superintendent, Region- 
al Office, Toronto., to be manager, Queen 
& University, Toronto. 

B. C. WILLIAMS, to be accountant, St, 
Catherine & St. Alexander, Montreal, 


Frank L. Friedli, Manager En-Tronics Sales, The Cooper-Bessemer Corporation, reports on... 


How automation pays off at Nantucket 


Nantucket Gas and Electric Company had a costly power 
plant problem caused by Nantucket’s population variation 
from a normal 3500 to a summertime 15,000. Now, every- 


thing is under control with a fully automatic Cooper- 
Bessemer En-Tronics system, 


Peak load on this resort island requires three Cooper 
Bessemer engines driving generators totaling 2950 kw 


capacity. 


The background photo. shows this installation. 


The En-Tronics control system, shown in the other photo, 
makes possible unattended operation. It starts engines, puts 
them on the line when the load builds up, takes them off 
when not needed, maintains correct frequency at all times, 
and increases plant efficiency over manual control. It also 
improves plant reliability, sensing irregularities and taking 
corrective action quickly. 


Mr. C. G. Snow, Vice President of the Nantucket utility 


says, “It is expected that cost of the En-Tronics installation 
will be paid off rapidly from savings.” 


Find out how this new automatic control can be applied 
to your advantage. Write for free copy of new Bulletin E-88. 
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ALGOMA STEEL CORPORATION, LIMITED 


Excerpt from the Annual Report to Shareholders for the year 1958 


SIGNIFICANT FINANCIAL FIGURES 


for 1958 compared with 1957 
1958 + 1957 
Per Cent Per Cent 
Amount oftncome Amount of Income 
Net Sales zn 894 $142,479,951 
investment income... 1,387,655 1,526,465 


$124,165,549 700.0 $144,006,416 100.0 


0 Costs... $ 89,552,938 72.1  $105,699,016 73.4 
tov hay rereeyr 


and Rearrang- 


ing Plant... «= 948,125 Sg s‘1,692476 1.2 
Adminkdeatnn, Selling, 


2,943,872 2.3 3,057,122 2.9 








1,232,475 1.0 465,233 s 
Depreciation, * Depletion 
and Amortization... 9,306,977 7.5 7,639,468 5.3 
Profit Before Income 
i 20,181,162 16.3 25,453,101 17.7 
Income Taxes__ 8,418,544 68 11,274,805 7.8 
et i cinetiiniiiied See 95 14,178,296 9.9 
Per Share on 5,745,080 
shares... 2.05 2.47 
Dividends Paid... 5,703,080 5,703,080 
Per a on 5,703,080 
shar 1.00 1.00 
Profit Renvested in the 
mms 0,009,538 8,475,216 
Capital Additions, 
Improvements and 
MineDevelopment._. 35,870,845 25,790,300 
Long Term Debt 
atyear end... 35,918,574 11,389,851 
Working Capital 
atyear end... 49,181,013 44,519,666 
Inventories 
at year end... 35,391,122 36,557,775 
Shares Outstanding 
at yearend... §,745,080 5,703,080 


FINANCIAL 


The general slowdown in business in’ Canada 
which started in the second half of 1957 continued 
through most of 1958 and resulted in the lowest 
demand since 1954 for many of the Corporation’s 
products, with particular effect on those products 
associated with heavy construction, the oil and gas 
industries and export. 

Good demand for iron ore and continuing im- 
provement in plant and methods in recent years 
enabled a satisfactory profit rate to be maintained 
on a lower volume of business, even with higher 
cHarges for interest and depreciation of plant still 
under construction. Net profit was $11,762,618 
equivalent to $2.05 per share. 

Net sales of $122,777,894 were the third high- 
est in the history of the Corporation being about 
14% lower than in 1957 which was a record year. 
Net profit decreased 17% from 1957, however it 
only declined frqm 9.9 to 9.5 cents per dollar of 
income. 

Extraordinary expense of $948,125 in 1958 
for moving and rearranging plant as a result of the 
construction program is not expected to recur to 
the same extent in 1959. Depreciation was again 
provided on all capital expenditures as incurred, 
although major projects were not brought into 
production unitil late in the year and contributed 
very little to income. The largest single unit of the 
expansion, the Bloom and Plate Mill, will not start 
production until early in 1959. Provision for 
depreciation, depletion and amortization of mine 
development costs increased $1,667,509 in 1958 
and amounted to 7.5% of income. This has in- 
creased steadily in recent years reflecting the many 
plant improvements, 

In May, 1958 the money market was favour- 
able for floating debentures and the Corporation 
took advantage of this to partially restore working 
capital used for expansion and on May 15th sold 
$25, 000,000 of 5%% 20 year sinking fund deben- 
tures Series A and pledged $11, 136, 000 Series B 
debentures as collateral security for the existing 
long term loan. Additional information with re- 
spect to these debentures is given in the Notes to 
Financial Statements. Interest on the Series A de- 
bentures, and amortization of debenture expense 
amounted to $845,099 in 1958. 





The provisions of this debenture issue were 
considered favourable by the Corporation and it 
was well received on the market. Subsequent 
developments in the long term money market 
indicate that conditions would not have been as 
good for such an issue later in the year. 

The special credit of $17,500,000 arranged for 
in 1957 and available until the middle of 1959 
was not used and was cancelled following sale of 
the debentures. 

The Corporation’s application to the Deputy 
Minister (Taxation) of the Department of National 
Revenue for exemption of earnings from the sale 
of Algoma Sinter from the new Sir James Mine at 
Jamestown for three years from November Ist, 
1958 has been approved. The effect of this on 
1958 income taxes was negligible. 

Deferment of income taxes to future years re- 
sulting from claiming for tax purposes the maxi- 
mum allowances for depreciation and charging 
earnings with de tion on an expected life 
basis added a substantial amount to cash flow. 
This along with reinvestment in continuing plant 
improvements has provided the high cash flow 
from operations desirable to a healthy corporate 
economy. In this connection the following tabula- 
tion is of interest. 


Cash Generated by Operations 


1958 1957 

Net profit. = $11,762,618 $14,178,296 
Depreciation, depletion and amortization... 9,306,977 7,639,468 
Deferred income taxeS. een 4,891,500 1,868,400 


$25,961,095 $23,686,164 


Inventories, after a transfer of rolls and similar 
items, to Fixed Assets, were lower as a result of 
reduced quantities of raw materials on hand at 
the end of 1958. 


GENERAL OPERATIONS 


The lag in demand for iron and steel products 
experienced in the latter part of 1957 extended 
through the first half of 1958, however from the 
middle of the year to the end, a gradual improve- 
ment was noted. Overall corporate activity in the 
first half was about 71% of capacity, and in the 
second half about 83%. 
Iron and Steelworks production and shipments 
in 1958 compared with 1957 were: 
Production 
1958 1957 
N.T, N.T. 
Coke Ovens —Coke. wemeneemeeneen 968,62 1,173,013 
Blast Furnaces AT OR....uncinsnsienrenunnnnun Spleemes iAaasee 


Open Hearth and L-D 
Oxygen Steel Plant—Stee! Ingots... 





961,535 1,065,793 





Shipments 
1958 1957 
N.T. N.T, 


— 





Coke. iisesctsieniinencanitissmcesipaiigiiiieeia: SARI: ners 
Pig VOM nnn caiman ii ae uss eaten + habeas Sara. 
Steel Products. .cncncsconsinnnntcteniousiiimnninidiaainnealt,  QaWae Mee een 


Lower volume, less favourable product mix 
and the processing of smaller tonnage orders 
characterized Steelworks operations during the 
year. The use of new and improved production 
units, better operating techniques and effective 
control of expenses tended to offset cost increases 
inherent in this type of operation and higher 
labour costs. 

The new L-D Oxygen Steel Plant was brought 
into production in November. This new plant 
represents a significant advance in Algoma’s steel 
economy and technology. One of its two 95 ton 
capacity oxygen steel furnaces can produce more 
than twice as much high quality steel in a year 
as all four of the remaining open hearth furnaces 
in No. 1 Shop, which are due to be sctapped. The 
L-D Oxygen Steel operation has been successful 








in all respects and it is expected that continually 
widening acceptance of steel made by this process 
will be experienced. 

Production of Algoma Sinter at Jamestown, 
reached a record 1,632,137 gross tons compared 
with 1,581,688 gross tons in 1957. Particular 
attention is being paid to increasing the iron 
content of Algoma Sinter which has proven to be 
an excellent raw material for use in the production 
of hot metal for the L-D Oxygen Steel Plant at 
Sault Ste. Marie. 

Exploration of an area of over one million 
acres in the northern part of the District of 
Algoma, started in 1956 was continued through 
1958. No commercial deposits have been dis- 
closed to date. 

The Cannelton and Lake Superior coal mines 
produced 1,274,621 net tons in 1958 compared 
with 1,248,912 net tons in 1957. 


SALES 


The market for most products was weak and very 
competitive throughout 1958, particularly during 
the first half of the year as a result of the lower 
level of business activity in Canada. Customers 
were liquidating inventories and orders were 
generally placed on a hand to mouth basis. The 
only major products for which demand and ship- 
ments increased were hot and cold rolled sheet 
and strip. Continuing the trend of recent years 
sales of semifinished steel again declined and sales 
of flat rolled products amounted to over 40% of 
total steel sales. Cold formed structural angles 
made from hot rolled strip were produced and sold 
for the first time in 1958. 

In the latter part of the year, the pipe market 
became more active and improvement in sales of 
skelp, tube rounds and steel for 1959 automobiles, 
continued through the end of the year. The market 
for structurals, bars and other heavy products has 
not yet strengthened. 

The domestic market for pig iron was very 
weak due to use by foundries of a high percentage 
of cast iron scrap at low prices and a low rate of 
automobile manufacture; the export market for 
pig iron was also weak and as a result pig iron 
sales in 1958 were disappointing. Sales improved 
toward the end of the year with increased activity 
among automotive customers, and prospects for 
1959 are better. 

The steel price structure in Canada permitted 
very modest increases in few products, and freight 
absorption continued to restrict returns at Sault 
Ste. Marie. Average realization for both iron and 
steel ‘products was less than 2% higher than in 
1957. 

Revisions were made in the Tariff Schedules 
relating to primary iron and steel products in June 
which improved duty protection on some products 
such as rails, structurals and wide flange beams 
and reduced protection on some flat rolled steels. 
Late in the year as a result of weakening in World 
steel markets, competition developed from offer- 
ings of overseas steel at cut prices in Canada. The 
effect of these offerings could be serious in depres- 
sing certain steel products. 

Orders are being received for sheared plate up 
to 96 inches wide to be produced on the Bloom 
and Plate Mill. This new product line represents 
further diversification. 

Indications are that flat rolled steel will be in 
strong demand for several months to come and 
that in the first half of 1959 overall volume of 
business will be better than in 1958. 


IMPROVEMENTS, ADDITIONS AND 
ALTERATIONS 


Good progress was made on improvement and 
development at the Steelworks at Sault Ste. Marie 
and the iron ore properties at Jamestown. The 
Expansion Program started late in 1956 is on 


schedule and the remaining expenditure at Decem- 
ber 31st, 1958 to complete it was $8,600,000. 

The major projects completed at the Steelworks 
during the year were: No. 7 Coke Oven Battery 
of 57 ovens; No. 6 Blast Furnace relined and 
enlarged toa '27 foot diameter hearth with average 
production since realized of over 1,500 tons per 
day; the L-D Oxygen Steel Plant with a resulting 
increase in steel-making capacity to 1,600,000 
tons per year; nine Soaking Pit furnaces for the 
Bloom and Plate Mill; equipment to produce cold 
formed structural angles from hot rolled strip; a 
high pressure Boiler permitting retirement of three 
old and obsolete boiler houses, and an Ingot 
Stripper Building to handle heavy ingots needed 
for the Corporation’s new mill. New railway 
transfer yards and major improvement in track 
layout were completed, along with improved plant 
roads, lighting, entrance, parking lots and other 
service facilities. 

Projects remaining to be completed at the Steel- 
works are: a large blast furnace turbo-blower 
which, with the boiler recently completed, will 
allow retirement of all blast furnace blowing 
equipment more than 16 years old; a new and 
more powerful drive for the reversing roughing 
stand of the Rail and Structural Mill, and a new 
continuous reheating furnace for the same mill, 
replacing old furnaces. The major uncompleted 


‘ project is the Bloom and Plate Mill, which will 


undergo test rolling in the first quarter of 1959. 
This mill will meet all needs of the Corporation 
for rolling ingots to semifinished form for many 
years to come, and further extend the Corpora- 
tion’s flat rolled markets. 

Investigations are being made into the advis- 
ability of installing a Universal Beam Mill at the 
Steelworks to produce wide flange beams in sizes 
most used in Canada, 

The new Sir James Mine was brought into 
production in November, 1958 and the new Ore 
Concentration Plant and railway unloading, stock- 
pile and ore conveying facilities at Jamestown 
were also completed and brought into operation. 

The relining of No. 1 Blast Furnace at Port 
Colborne was completed early in the year. 

Continual mechanization of mining at the coal 
mines which has been practically completed, has 
brought their equipment and methods completely 
up-to-date. 


EMPLOYEE RELATIONS 


Emphasis was again placed on programs to train 
employees in better work methods, improved job 
performance and cost consciousness. Additional 
cost reduction incentives were installed. The 
economies resulting from use of more modern 
facilities and from these training programs are 
evident in the operating performance during 1958, 
a year of relatively low volume. 

Labour agreements with the main Union 
bargaining units for employees of Algoma Steel 
and Algoma Ore Properties were renegotiated for 
a three year period from August Ist, 1958. These 
involved rate increases of 7 cents per hour effec- 
tive August Ist, 1958, 7 cents per hour effective 
August Ist, 1959 and 10 cents per hour effective 
August Ist, 1960. Welfare agreements were also 
renegotiated for a three year period to August Ist, 
1961 with the companies and the employees each 
contributing to the cost. There were no escalation 
factors nor supplemental unemployment benefits 
in these agreements and increases were therefore 
limited to an average of 3.5% annually. 

In the Coal Companies, labour agreements 
were signed effective until terminated by either 
the Company or the Union on or after November 
30th, 1959. Rate increases of $1.20 per day 
effective January Ist, 1959 and 80 cents per day 
effective April 1st, 1959 with an increase in 
vacation allowance are provided for in these 
agreements. 


ALGOMA STEEL CORPORATION, LIMITED AND SUBSIDIARIES 


CONSOLIDATED BALANCE SHEET as at December 31, 1958 


STATEMENT OF CONSOLIDATED EARNINGS 








for the year ended December 31, 1958 
ASSETS LIABILITIES sik . ’ 
oo e $ 1,949,064 yr payable and accrued liabilities $14,383,671 , i eee 
Short term marketable lnvesiments at cot (Market Taxes on income and other taxes 2.177.302 $ 16,560,973 inane ana NR eEN. I 
value $11,612,000) sme = 1,625,072 124,165,549 
Bills and accounts receivable. Sue ee ae LONG TERM DEBT—SECURED 
Inventories valued at the tower of cost or market. 35,391.1 5% % sinking fund debentures, series A__.. 25,000,000 COSTS AND EXPENSES 
Prepaid expenses 1,088 on $ 65,741,986 Term loan (series B debentures pledged . Cost of sales other than fisted below... $89,552,938 
casa hicicd collateral —— 10,918,574 35,918,574 Expense of moving and rearranging plant 948,125 
’ ACCOUNTS RECEIVABLE FROM EMPLOYEES ™ —_——- : Administrative, selling and general expense... 2,757,402 
UNDER AGREEMENTS OF SALE 384,135 DEFERRED TAXES ON INCOME. 16,989,200 Remuneration of directors including their salaries as 
INVESTMENTS AT COST DEFERRED CREDIT TO INCOME. 209,581 qucsive eects 186,470 
Marketable securities (Market value $26,115,748). 6,058,488 SHAREHOLDERS’ EQUITY ee on debentures and amortization of 
a 155,948 6,214,436 ee 5 099.800 ra i ciciiaeic 845,099 
——_ oo Interest on long termican_ 387,376 
FIXED ASSETS issued — 5,745,080 shares 9,621,524 iniee dovelopuacl——_ 1,170,408 
een re et = 183,500,462 a Seiad PO rine GS gaan 104,863,608 Depreciation and depletion. 0... 8,136,571 103,984,387 
° etained es ' ’ ’ ’ a ea ; 
Depreciation and depletion... $87,907,684 ed PROFIT BEFORE PROVIDING FOR TAXES ON 
Rebuilding and relining furnaces etc... 1,720,781 89,628,465 INCOME 20,181,162 ’ 
93,871,997 TAXES ON INCOME 
Mine development atcost_......... 13,352,298 


Less amount amortized. 5,749, er 7,602,815 101,474,812 
UNAMORTIZED DEBENTURE EXPENSE 726,562 


$174,541,931 





WORKS AND OPERATIONS 
Algoma Steel Corporation, Limited Sault Ste. Marie, Ontario 
Canadian Furnace Co. Limited Port Colborne, Ontario 
Algoma Ore Properties, Limited Michipicoten District, Ontario 
Cannelton Coal and Coke Company §Cannelton, West Virginia 
Lake Superior Coal Company Welch, West Virginia 


$174,541,931 


Cdn liiincaittilliiaititgeshcineiiitaitemn Sat 
SUITORS laisnitilhindinieninmntinhiniaint 4000 50 8,418,544 


TO NY Wee clicccscSnipcabelacthiciciiategaiccad $ 11,762,518 


Notes to the Financial Statements are contained in the printed Annual Report to Shareholders, copies of which are available 
on request to the Secretary, Algoma Steel Corporation, Limited, Sault Ste. Marie, Canada, 


SALES OFFICES - 

Sault Ste. Marie, Ontario Coke Heavy Structurals Sheared Plate 

Bank of Montreal Building, Toronto, Ontario Coal Chemicals Universal Plate 

Canada Building, Windsor, Ontario Pig Iron and Light Structurals Hot Rolled Sheet and Strip 
Royal Bank Building, Hamilton, Ontario Blooms, Billets and Slabs Tube Rounds Cold Rolled Sheet and Strip 
Sun Life Building, Montreal, Quebec Heavy and Light Rails Sheet Piling Electrical Sheet and Strip 
Paris Building, Winnipeg, Manitoba Rail Fastenings Grinding BallsandRods = §kelp 


eo & er aegeey 
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Reports 





CANADIAN VICKERS LTD., 
Montreal, consolidated net profit of 
$1,085,289 for year ended Nov. W, 
1958, was 38.6% lower than previous 
fiscal year’s $1,766,756. 

Results reflect reduction in pur- 
chase of capital goods for heavy 
industries, Managing Director J. E. | 
Richardson says. 


Marine division completed two} 
20,500 deadweight ton bulk cargo 
carriers. Large scale repairs were 
carried out on destroyer escort 
HMCS Restigouche. 


Mitre gates and operating 
mechanisms for the Canadian por- 
tion of the St. Lawrence Seaway 
were supplied and erected at site, 
and other gates and operating 
mechanisms were shipped to the 
Kundah hydraulic development in 
Madras, India, and Pakistan’s War- 
sak electrical development. 


During the year 48 ships were! 
docked for tepairs and 202 ships 
were repaired afloat. | 


Company received a contract to 
build the destroyer escort HMCS 
MacKenzie, as well as contracts to 
alter the length and draught of 
several lake vessels. 

Capital expenditure totaled 
$1,060,336, of which $112,691 went 
toward building additions, and the 
balance toward machines and equip- | 
ment. 

Geo. T. Davie & Sons Ltd., a sub- 
sidiary, built a patrol vessel and a 
coastal vessel, and transformed two 
British LCT’s into dry and liquid 
cargo ships. 

Repairs were made to 159 ships 
afloat, and 32 vessels were dry- 
docked by Vickers’ Montreal Dry 
Docks Ltd. 

In 1958 a chlorine, caustic soda 
and anhydrous hydrogen chloride 
plant was completed for Shawinigan 
Chemicals Lid. by Vickers Krebs 
Ltd., another subsidiary. 

Outlook for the immediate future 
is for a lower level of operations 
than in 1958 


CONS. INCOME ACCOUNT | 
Years Ended Nov. 30: 1958 1957 
Net earnings ........ $2,718,756 $4,122,101 
Less: Deprec. 
Income tax res. ... 
ee IIE. ono secs cece 
Less: Com. divds. .., 
Surplus for year .... 404,039 949,256 
Earnings per Share and Dividend Record: 
Common .........+. $1.99 $3.24 
UE nedbdvossosce 1.25 1.50 
Shares o/s as at Nov. 30: 
Common, n.p.v. .... 545,000 545,000 








Victoria to Burnaby, B.C., by sub- 
sidiary Sidney Roofing & Paper Co. 
and start-up expenses for new pro- 
duction units affected profits ad- 
versely, Wages increased. substan- 
tially, while competition forced 
price reductions in some lines, 
particularly roofing products, Presi- 


ident R. F. Caldwell reports. 


Sales rose 3.9% over 1957 to reach 
a record $47 million. 

Capital expenditures totaled $3,- 
419,794. Of this, the Sidney group 
of companies spent $2,003,789, in- 
cluding $1.8 million on its Burnaby 
plant. 

At Hull, E. B, Eddy Co. completed 
work on its new Yankee paper 
machine, spending over $3.7 million 
on this project in 1958. Another $1 
million was spent to complete ex- 
pansion of pulp and steam capacity. 

In 1959 company will spend $48 
million bringing its $20 million 
capital program to near-completion. 

Of this, the Sidney companies 
are expected to spend $1.9 million, 
and E, B. Eddy Co., $2.9 million. 

Increase in 1958 divided pay- 
ments resulted from further con- 
versions of Class A shares into 
common shares. 

Sales volume in 1959 is expected 
to be higher for almost all divisions 
except newsprint. 


Annual meeting is April 28. 
CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1958 1957 

$ $ 
Net gales .......s-00- - OT ie 45,275,352 
Net earnings ........ 6,607,748 6,874,039 


Less: Depr. & depl. 
Bond interest ....+.. 
Income taxes . 





Minority int. 51,136 83,730 
Net profit ..... 1,987,236 2,078,873 
Less: Cl. A div 90,432 137,786 

Common divds, 393,323 
Surplus 1,482, "449 1,547,764 





Note—For tax purposes the co, claimed 
additional depreciation in excess of the 
amount shown in the accounts thereby 
reducing taxes, ‘ 

Times Bond Interest Earned: 
Before deprec, ..... 6.93 7.97 
After deprec, ...... 4.83 5.59 


Earnings pad Share and Dividend Record: 





Class A. $25.59 $19.72 
Paid .. 1.00 1,00 
Common . 5.88 6.59 
aid .... ee 1.50 1.50 
Cl. A & common... 4.97 5.20 
Shares o/s as at Dec. 31: 
Class A, $20 par ... 77,658 105,404 
Common, n.p.v. .... 322,342 294,596 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 


Cash & treas. bills 
Accts. rec. less res 
Inventories ... 


. $141,089 $35,635 
6,473,830 5,547,154 
11,273,346 11,506,933 








Defenee Contracts 


Contracts totalling $5,183,640 were awarded to Canadian firms by the 
Department of Defence Production and Defence Construction (1951) Ltd. 
during the first half of January. 

There were two contracts over $1 million. Canadair Lid. Montreal 
received a $1,495,644 order to supply cargo carriers and technical publi- 
cations. Dominion Rubber Co., Kitchener, Ont. was awarded a contract 
valued at $1,067,366 to supply laminated weathershields. 

The largest construction contract—$274,519—went to Beaver Construc- 


tion Co. Vancouver, to build a medical equipment depot at Chilliwack, 
B.C. 


Here's the list: 
DEPARTMENT OF DEFENCE PRODUCTION 




















Contracter Commodity Volue 
Alpha Aracon Roadie Co., Downsview, Ont., electric components .....seecsseeesese § 19,500 
Ammco industriel Equip., Teronto, milling machines ...........+. eccccececveccce 12,811 
Annapolis Valley Canners, Hontsport, N.S., canned goods ........++ eocsceceses ° 11,951 
Arnett Co. Lid., Winnipeg, milk dispensers Cerecesecceccooccccce deccccoccsce 23,23) 
Art Woodwork itd., Montreal, office furniture ..........---sedeee coecccecees ° 30,420 
Aviation Electric Ltd., Montreal, aircraft instrument test equipment eecceccoveces » © 328,857 
Bencroft Industries Lid., Montreal, aircroft components ......... ovecccccsccecs e 10,237 
Bogue Electric Ltd., Ottewe, transformers Coccccccccce ecccccccvece ceresecerece 10,316 
Borden Co., London, Ont., dairy products ........++0+ pecccccccece ovcevcvcces 10,848 
Caneda Pockers Ltd., Halifex, N.S., meat .......s00+ eve 27 ,620 
Canadair Ltd., Montreal, cargo carriers, publications ...... 1,495,944 
Can, Aviction Electr. Ltd., Montreal, electronic equipment 18,452 
Canmore Mines Lid., Canmore, Alta., coal ....... 18,000 
Conote Cadorette Canoes, Grand’Mere, Que., dinghi 24,173 
Collins Radio Ce., Toronto, electronic components 33,286 
Computing Devices Lid., Ottawa, technical services 24,805 
Cosa Corp, Teronto, milling machine ............ 14,590 
Crescent Creamery Ltd., Winnipeg, doiry products ...sccccecccceecsceseecess 12,050 
Crown Zellerbach Lid., Vancouver, paper products .........ccccceesccccsevaces ° 21,600 
W. 8. Dond Petroleum Equip., Toronto, aircraft ground handling equipment .......+ 18,847 
Dominion Rubber Co., Kitchener, Ont., lominated weothershields ........ eeeseess 1,067,366 
B. Elliott Ltd., Port Hope, Ont., milling machines ............0sceeeeees copececs 15,450 
Field Aviation Co., Ottewa, airborne transmitter-receiver equip, ....eseseeeseeess 45,136 
Gomerel Foods G66., TOOOMIG, GOMOD ccccccccecicouccccccccvccceconcesos eovces 48,776 
General Plastics itd., Cookshire, Que., tableware .......60-eeseees eccsccoceses 10,877 
Grover Mills Ltd., Montreal, clothing ......6secccecsecscccscrseseese eecccecsee 13,272 
Halifax Shipyords Ltd., Halifax, N.S., docking and repairs to ships ..seseeseeee 254,000 
Francis Hankin & Co., Montreal, sewer cleaning machines .........+. eveccesce 18,825 
Imperial Oil Ltd., Ottawa, lubricating oil, aviation gasoline, etc, ....csseseeeeee » 391,041 
W. J. Keoting & Sons Ltd., Montreal, ships’ anchors .........scecseneceevcuee . 19,012 
Leach Textiles Ltd., Huntingdon, Que., cloth .......6.cceccceceeees ocvcecees ° 20,889 
Machine Products Corp., Montreal, warehousing equipment, lockers ....... escecee ° 42,208 
McGavin Bakeries Ltd., Victoria, bread .......cccccevecccseccceeeveeee eecece e 14,677 
Miller & Gabbe Lid., Montreal, clothing .........-ceccccccccceceeceseceeeess ° 73,446 
Modern Dairies Ltd., Brandon, Mon., doiry products ..........sceseeeeees 13,753 
Noorduyn Norsemon Aircraft, St. Laurent, Que., airframe compo 27,417 
Northwestern Creamery Ltd., Victoria, dairy products .... 54,730 
Rex Machine Tool Co., Torento, lathe and attachments ........ 16,509 
Saint John Dry Dock Co., Saint John, docking and refitting of s > 70,000 
G. W. Sampson, Kingston, N.S., interior painting of buildings ... 10,000 
Silverweod Dairies, Winnipeg, dairy WOOGIE ckcscadevcces 23,830 
Slade & Stewart Ltd., Vancouver, canned goods ....... 13,145 
Sperry Gyroscope Ltd., Ottawa, aircraft instruments ... cece 244,000 
Standard Desk Mfrs., Montreal, office furniture ....ccseccesscccscesereees 10,778 
Wolfville Bakery Lid., Wolfville, N.S., bread .......... COO ccccbeccccevccooccese 11,555 
York Knitting Mills Utd., Woodstock, Ont., clothing ....cceseecccccereceecsess e 61,767 
Defence Construction (1951) Ltd. 

Contractor Work Volue 
Beaver Construction Co., Vancouver, medical equipment depot—Chilliwack, B.C. .. $ 274,519 
Deminion Structural Steel tid., oe cranes for high speed wind tunnel— 

Uplands, Gat. cccceccctcccccccdccescccccvsccccccocececcesceccccescceces ° 66,317 
Fundy Construction Co., Halifax, N. & e * extension to werkshep—Holifex, N.S. ccccce 58,157 
Poole Engineering Lid., Edmonton, paving of driveways—Cold Lake, Alta. ....seseee 24,850 








year when net was $3,073,002 or 17c CONSOL. INCOME ACCOUNT 


a share. Years Ended Dec. 31: 1958 1957 
: $ $ 
A drop in production revenue and Gross oper. income ... 19,394,918 20,962,835 
increased write off for abandoned Add: Interest ........ 529,635 254,948 


wells was behind the slide. Oil out- 
put dropped 10% to an average of 






exps. 


‘ 8, 
: : Dry holes 3,285,206 1,435,862 
20,099 barrels daily. Crude oil prices Dey otc : 3,778,470 3,803,920 
also fell. Depreciation . 1,837,179 1,535,892 
Gas sales began on a large scale Interest ..... 1,267,747 2,262,129 


last fall and by the end of the year | wa seotite  .*"". ahielses 3,078,008 


deliveries were running at 45 mil-| ‘Exclusive of nonrecurring gains from 
lion cu. ft. daily. This is about one | S#le of investments of $2,471,376 in 1958 


and $4,742,352 in 1957. 
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ASK ANACONDA 


for the answer to your metal problems 





CLIX FASTENER CORP. did... 


... then, through a series of co-operative tests 
the Clix Fastener Corporation, Montreal, and 
the Production Department of Anaconda 
developed wire of the correct hardness and 
strength to insure maximum workability 


and serviceability. 


Mr. B. C. Lassner, President, (right) discusses 
*the properties of special Anaconda wire 









third of company’s capacity, R. C. 
Brown, president, reports. 

Exploration activity of the com- 
pany dropped sharply during the 
year. Participations in exploration 
wells dropped 11% while there were 
26% fewer geophysical crews at 
work. 

Land holdings at the end of the 
year amounted to 10 million net 
acres. Oil and gas reserves under 
this acreage are not detailed but 
Mr. Brown reports that increases 


Earnings per Share and Dividend Record: 


Earned .......+...+ 
None paid. 
Shares o/s as at Dec. 31: 


$0.07 


$0.17 


Common, $2.50 par . 17 »744,592 17,744,592 
CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1958 
Camta ..oseccccce 
3,904,751 





Inventory 
Total curr. assets . 
Invest, in other cos. .. 480,041 


Other assets .. 
Oil & gas rts, 


1957 
$757,160 $1,207,498 
904, 857,784 
9,709,752 11,012,260 
2,176,330 3,256,175 
« 16,547,993 18,333,717 
480,892 
Plant, prop. & wR 77,082,091 71,591,752 
800,189 876,319 


Copper and Brass Mill Products 
gre manufactured from Canadian metals 
mined and refined in 





CONDENSED CONS. BALANCE SHEET | Prep. exp. .. 371,296 596,141 
As at Nov. 30: 1958 1957 Total curr. assets .. 18,259,561 17,687,863 
Cash & Dom. bds. ., $285,329 $734,017 | Invest, .......... ° 197,015 197,015 
Mkt. invest.é ..... ooo |) sandal 500,000 | Fixed assetst ......+. 40,460,305 34,665,243 
Accts., etc., rec., Total assets ........ 58,916,971 52,550,121 
BRDU, weaevcesese . 6,346,971 4,853,882 | Bk. loan & o’dft. ..., 3,414,394 4,547,973 
Inventories .......... 5,286,099 12,197,234 | Accts. & notes pay. .. 6,464,807 3,984,162 
Total curr. assets . 11,918,399 18,285,133 | Taxes pay. ........ eee 785,130 660,562 
Misc. assets .......... 348,418 STADE LBZ. Pat. coesccccesce 725,000 625,000 
Fixed assetst ........ 6,702,611 6,365,495 Total curr. liab. ... 11,389,331 9,817,697 
Total assets ........ 18,969,428 25,022,895 | Fund. debt of sub. .,, 22,650,000 20,375,000 
Bank overdraft ...... 1,964,583 466,356 | Minority int. ..... ee 446,480 384,522 
Accts., etc., pay. .... 2,451,494 5,034,009 | Def. income tax ..... 2,735,250 2,005,552 
Income tax ........+.. 667,292 1,137,660 | Capital stock ......... 8,000,000 8,000,000 
Adv. pay. on contracts 84,946 4,987,796 | Earned surplus ...... 13,695,910 11,967,350 
Total curr. liab, ... 5,168,315 11,625,821 tAfter deprec. of .. 25,817,384 24,994,145 
EVES occccccccece e 398,306 398,306 | Working capital ..... 6,870,280 7,870,166 
Capital stock ... 2,655,000 2,655,000 
Capital surplus . 141,793 141,793 






10,606,014 10,201,975 

11,270,564 10,547,344 
500,000 

6,659,312 


SANGAMO CO., Leaside, Ont., 
net profit of $252,524 for 1958 was 
32% lower than 1957's $371,451. 

Sales dropped 16%, mainly export 
sales. 

*Capital expenditures totaled $207,- 
@46 ($239,857 in 1957). 

Business improved in fourth 
quarter, but company entered 1959 
with a smaller business backlog 
than at beginning of 1958. 

A slight over-all improvement is 
expected for 1959, although the ex- 
port outlook is still uncertain, 
President H. L. Burrow says. 


Earned surplus . 
tAfter depr. of 
4Mkt. value .. 

Working capital . 


6,750,084 


+ 


INCOME ACCOUNT 





Years Ended Deo, 31: 1958 1957 
Net earnings .. » $725,219 $1,012,708 
Less: rec, 232,695 304,260 
Bomd int. ..cccccsce = _eseese 1,997 
Inc. tax res. 240,000 335,000 
Net profit . 252,524 371,451 
Less: Com. ‘diva 135,909 117,788 
Surplus for year .... 116,615 253,663 


Earnings per Share and Dividend Record: 


Com.: Earned ...... $1.39 $2.05 

PAG. cocsdsccccedes 0.75 0.65 
Shares o/s as at Dec, 31: 

Common, 0.p.v. .... 181,212 181,212 


CONDENSED BALANCE SHEET 









As at Dec. 31: 1958 1957 
Cama cocrvccseccccoses $2,235 $2,235 
Accts, rec. less res. .. 663,689 689,089 
Inventories ........... 2,182,323 2,487,438 
Prepd. chgs., etc. .... 37,055 64,414 

Total curr. assets .. 2,885,302 3$,243,176 

° 1985 1,225,585 

Total assets 4,083,898 4,468,761 
Due bank ...... 39,274 398,734 
Accts., etc., pay 460,669 602,687 

Total curr, lia 499,943 1,001,421 
Capital stock .. 505,135 505,135 
Earned surplus 3,078,820 2,962,205 

*After depr. of 2,056,270 1,938,299 
Working capital ...,, 2,385,350 2,241,755 


— 


Pulp and Paper 
EDDY PAPER CO., Hull, Que., 
eonsolidated net profit of $1,987,236 
for 1958 was 4.4% lower than 1957's 
$2,078,873. 
Expenses involved in move from 





ee ANNOUNCEMENT 


WHITE PINE BUREAU 
Bistehss euro 








EARL H, JACQUES 


Mr. G. E. Bell, Secretary-Monager of the 
Canedion Lumbermen's Association, on- 
nounces the appointment of Mr. Earl H 
Jacques to the staff of the White Pine 
Bureow of the C.LA. Mr. Jacques brings 
22 years’ experience in lumber end build- 
ing materials to his new post, where he 
will be engaged in sales promotion of | 
Eastern woods generally and White and 
Red Pine specifically. From his head- 
quarters ct Timber House, Ottawa, he wil! 
cover Ontario, Quebec and the Maritime | 
provinces visiting architects, building con- 
tractors, wholesale and retail i 








Oil 
HUDSON’S BAY OIL & GAS net 


profit of $1,316,388 or 7e a share 
was down 57% _from the previous 






were shown for both. 

Capital expenditures last year 
totaled $17.9 million. 
forecast such expenditures have 
been set at $14.8 million. But in- 


1 1 
94,910,315 91,282,681 
3,864,574 3,179,303 


Total assets .. 
In the 1959 Funded debt 
n the 195! n lebt ... 
Deferred inc, tax 
Capital stock .. 
Capital surplus . 2 








creased business activity and gov- i ae . 416,921 629,157 
isi ; er depr. 

ernment decisions as to regulation deh of ...:. sesees 21,294,870 15,971,994 

could cause upward revisions. Working capital .,,.. 12,683,419 15,154,414 


Ontario, Manitoba and British Columbia. 


ANACONDA AMERICAN BRASS LIMITED 
New Toronto, Ontario 
Sales Offices: Montreal and Vancouver 
*Trade Mark Reg'd. 


Attention ...all SS 56 57 car owners ! 





Come on In.ce 
It’s OLDSmobility time! 
Take the wheel...get 


“Thar Mew Ole Feeling” 





There’s a Rocket for every pocket 


eee@ Style for every taste! 
AT YOUR LOCAL AUTHORIZED OLDSMOBILE QUALITY DEALER'S 


All makes! All models! 











WELCOME: This is trade-in time! If you’re the 
owner of a °55, °56, or °57 car, any make or model, 


we're geared to give extra-special attention to your needs : +5 


to show you all the new and exclusive features of Olds 
for °59; In fact, no matter what year of car you're driving 
right now, we can show you how easy it is to make 
the big, satisfying move up to Oldsmobile today. 
Come one, come all! Take a ride in a 1959 Oldsmobile 


OLDSMOSBI 


SALES 


and get That New Olds Feeling! 


SUPER 88 CELEBRITY SEDAN 
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ee eee ae ee aero 


are wide 


produced for the manufacture of Clix 
Fasteners with Mr. B.S. Buckle, Anaconda 
Sales Representative. 


“In bringing the customer and the Anaconda 
Production Department together to solve a 
problem, Anaconda provides a service of 
definite benefit to the customer and to the 


ultimate consumer as well”, said Mr. Lassner. 
c-5011 


Reger, oe. 


For general information on Anaconda Copper and Copper Alloys, 
write for Publication B-32. 


Anaconda American Brass Limited, 
New Toronto (Toronto 14), Ontario. Dept. FP-3. 


Name..... 


oe ceewenenessosesesesessoes 


Place...... TCs 


| 
| 
| 
| 
| 
| 
| 
| 
| 
ON acini ceicinantaeitainleisiiahicedtaletas tan tahini asia 
| 
| 
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AND QUALITY LEADER OF THE MEDIUM PRICE CLASSI 
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| Straight Advice 
For Office Peace 


@ “The man whois sat on in the 


stlice becomes 


home.” 


a Napoleon at 


@ How to review work 
performances ... 


@ One halo doesn’t cover a 


secretary's sins... 


“Everyone wants to feel im- 
portant,” says Dr. Howard 
Jones of the University of 


Leicester in England, “The man | publications 


who is. sat,on at the office be- 
comes a Napoleon at home.” 


Dr. 
opinion before 300 senior secre- 
taries and office managers, from 
all parts of Ontario, who attend- 
ed the third annual seminar of 
the Association of Administra- 
tive Assistants, (Toronto Char- 
ter Branch), 


“Everywhere there is double- 
talk. Rivals for promotion will 
argue that their suggestions are 
‘for the good of the company.’ 
That's what their words say but 
underneath they are endeavor- 
ing to ‘sell’ the idea that ‘I’m 
best for the job.’” On occasions 
this self-deception can be quite 
an unconscious act. 


“One must become sufficiently 
sensitive to recognize this 
double-talk,” said Dr. Jones. 


Dr. Robert Joyner, Depart- 
ment of Psychology, University 
of Toronto, spoke of a small in- 
formal office where everyone 
knew every job. 


When this office grew to & 
size necessitating more special- 
ization it resulted in fewer per- 
sonal contacts, less access to 
certain “inside” information and 
some people received “titles” 
for their jobs. 


Cliques competed with each 
other and once friendly people | 
became antagonistic. 


Dr. Joyner advocated some 
decentralization of control and 
a réturn to the former informal- 
ity on the part of the staff. 


The barriers of glass offices, 
titles, better typewriters an 


manager of 
Publishing Co. on the subject of 
“Self Appraisal,” 
audience of 200 senior secre- 


the opportunity of getting used 
to the idea. 


Bulletin boards, company | 
even letters 
which can be discussed at home 


by the family — should be used 


Jonés expressed this to give the reasons for the 


change and list the improve- 
ments to be expected from it. 

C. P. Chaston, manager of 
personnel, Shell Oil Co. of Can- 
ada, said: 

“When counseling employees 
remember you have two ears 
and one tongue: you should hear 
twice as much as you say. 

“Be a sounding board,” he 
said. “By letting him talk it out 
the employee may often see a 
solution to his own problem.” 


If his advice has been sought, 
a supervisor could offer guid- 
ance regarding an employee’s 
private problems but should not 
interfere unless the situation 
directly results in the employ- 
ee’s work slipping. Then the 
supervisor has’ a responsibility 
to the company. 

On the subject of reviewing 
work performances, Mr. Chas- 
ton listed the objectives: 


@ Getting the employee to do 
a better job. 


@ Giving him a clear picture of 


how he is doing. 


@ Discussing together plans for 


improvement. 


@ Building strong personal re- 


lationship between supervisor 
and worker. 


@ Eliminating anxiety, tension 


and uncertainty. 


John Wainwright, personnel 


Maclean - Hunter 


advised his 


better chairs may stay, but it} ;,-i0<- 


should be realized that warm 
human associations can go hand 
in hand with a job well done. 


“Don’t wear a ‘halo’ about one 


phase of your job and think 
that covers a multitude of other 


“Get together informally and | sins.” 


just talk,” he said, “and not of| 
the office!” 


, Mr. Wainwright listed the fol- 
lowing points on which to ap- 


M. Tobin, supervisor of man-| praise oneself: co-operation and 
agement development, Ontario) ability to work with others; 
Hydro Electric Power Commis-| quantity of work; quality of 
sion, told the 100 office man-| work; knowledge of job and 


agers present: 


“Having initiated the idea of, 
say, building a rockery in_his 
garden, a man is usually far 
more enthusiastic about it than 
if his wife decides on the proj- 
ect and tells him he must do it. 


company; initiative and re- 
sourcefulness; planning and or- 
ganization; judgment and 
ability to make accurate de- 
cisions; reliability and attend- 
ance, and intelligence and 
ability to learn. 


Miss Anne Hamilton, direc- 

“The same applies to change} tor of employment, Underwoods 
within an organization if em- Ltd., who was speaking on 
ployees have been consulted “Proven Short Cuts in the Of- 


about the proposed change they| ce” said some older workers | Pr’ 


are more willing to put it into} +i) oppose modern equipment. 


effect “Unless they keep abreast of 

Management gets the benefits| the new machines and methods 
of their ideas and, having had @| these older workers may find 
hand in planning the change,| themselves in trouble should a 
employees usually think “we! change in management intro- 
must make it work.” duce modern equipment to their 

If actual participation in the| office,” cautioned Miss Hamil- 


arrangements is not possible, at | ton. 

least the staff should be given} “The electric typewriter is 
here to stay,” she said. “It turns 
out better work, with less 
fatigue and is still sufficiently 
new to have prestige value. 
Even though you cannot fore- 
see such a machine in your 
office learn to use one and be 
prepared.” 


Miss Hamilton spoke, too, of 
the different types of dictating 
equipment available, describ- 
ing such as invaluable to the 
executive, especially for long 
reports, business trips and for 
his “homework.” 


“But,” she said, “the top- 
flight girls still need shorthand.” 


Another short cut which, 
however, can be introduced 
only with the permission of 
management, is the typewritten 
block letter. This shows every 
line starting at the margin — no 
indentations whatsoever. 





ANNOUNCEMENT Smee 





The Be aa wae Mr. Bank Staff Changes 


Sam Steinberg, has announced the op- | imperial: 


et McGill University, served cs a Flight} B. DUFOUR, to be assistant accoun: 
Lievtenont in the &.C.A.F. during World a East Branch, Montreal. 
Wor Il. Following his return from over-| sccountant’s department, Hastings and 
seas in 1945 he was engaged for some | Abbott, Vancouver. 
LANDERKAN, to be manager, 


youwiis “picite practice in G. #. 

Montreal. 3. S. aaa, we be St. 
ae eee ee ae ae re pe 
he position of Assistant Secre- | lL. T. OAKLEY, to ba accountant, Lang- 


, B.C. 
head of the legal department yw W. PEGG, to be manager, Church & 
Motor Company Cariton Sts. Toronto. 

tC to be attached to the 


Montreal. 


g 


Que., consolidated net profit 
$5,731,376 for 1958 was 129% lower 
than 1957's $6,576,699. 

Newsprint and paperboard mills 
operated at 81% of capacity due to 
lack of orders, President A. C. Price 
says. 

Output of company’s sawmills was 
reduced by 25% due to large lum- 
ber inventories carried over from 
1957. 

Shipments included 406,390 tons of 
newsprint, down 123% from 1957; 
30,342 tons of paperboard, down 
0.7%; and 39,103,000 fom of lumber, 
up 3.6%. 

Matane sawmill was closed at the 
end .of the sawing season due to 
high cost of its product and the un- 
satisfactory market outlook for 
lumber. 

A new electric boiler is being in- 
stalled at the Kenogami m‘:l which 
will generate steam from electricity. 

Markets for paperboard have im- 
proved, but lumber markets — 

S 


unsatisfactory, President 


Price says. 


CONS. INCOME ACCOUNT 


Years End. Dee. 31: 


1958 1957 
Net earnings ....... sa 973,091 $16, ee 
Less: Deprec. «ss. 052,000 3,1 
Depletion ..ss. ee ,000 son 008 
All Int. sees 241,714 344,672 
Income tax ..csss 4,740,000 6,101,000 
Net profit ....... +. S,731,376 6,576,609 
Less: Pret. divds. .. 200,000 200,000 
Com, divds. ..... 4,930,713 6,574,284 
600,663 «4197585 


Surplus for year . 

‘ cit. 

Times Bond Interest Earned 
eee depr., 


57.80 47.92 


seep eeneee 


After ‘depr., 
depl. 44.32 
Earnings per Share ‘and ——— Record: 
$ 


Preferred ......+ 4.62 131.53 
Paid . .cccccsive ute 4.00 
COME, sce cccocccccce 2.52 2.91 
Paid & pay. ... 2.25 3.00 
Shares o/s at Dec. 31. 
4% pref., $100 par 50,000 50, 000 
Mm, Mp.v. .... 2,191,428 2,191,428 


CONDENSED CONS. Rel AEC — 


Pulp and Paper 
PRICE BROS. & CO., Quebec, 


As at Dec, 31: 7 
BED Sone deessbccces 42,551 9,545 
Accts. rec, less res. 5,196,698 4,801,989 
Inventories ........ 21,836,243 26,453,045 

Tot, curr. assets. 29,875,492 31,594,579 
Secs., costt ....se0. 7,824,356 20,018,966 
Other invests. .... 1,388,647 1,169,218 
Mise. assets ...ces 425,543 680,673 
Fixed assets* ..e+. 52,135,489 53,023,647 

Total assets ..... 101,649,527 106,487,083 
Loans, sec. . ee 3,930,000 
Accts, & tax pay. ° 6,376,517 7,054,902 
Other curr. liab. 1,209,617 1,757,731 

Tot. curr. Mab, , ——_ 134 12,742,723 
Contingency res. .. 4,000,000 
Funded debt ...... 5,447,000 5,696,500 
Capital stock ....+. 26,803,780 26,803,780 
Capital surplus ... 17,405,425 17,437,555 
Earned surplus .,- 44,407,188 39,806,525 

*After deprec. 

& deplet. of .. 62,283,930 60,111,001 
fMarket value ... 20,068,824 20,966,683 
aTransferred to earned surplus. 

Working capital ... 22,289,358 18,851,856 
. = 
Mining 


GASPE COPPER MINES had a 
net profit of $1,183,385 or 45c a share 
in 1958. This compares with a net 


loss of $2,327,328 in the preceding 


year. 

The mill rate during the year 
averaged 6,060 tons daily but 
reached 6,500 tons by the year end. 
Copper output of 35,260 tons was 
twice the level of 1957, when opera- 
tions were curtailed for seven 
months by a labor dispute. 

Early this year operations were 
again cut back as a failure of hydro 
cables under the St. Lawrence River 
restricted the operating rate to 
about 80% -90% of capacity. The 
break in the main cable should be 
repaired by the end of March, J. R, 
Bradfield, president reports. 

Commenting on current rise in 
copper prices, Mr. Bradfield says 
that ore grade will decline over 
the next few years to a level closer 
to the 1.29% average grade of re- 


serves. Grade of millfeed in 1958 
averaged 1.64% copper. 
INCOME ACCOUNT 


1958 1957 
$ $ 
- 17,854,613 10,728,073 


Year Ended Dec. 31: 


Production revenue 


Less: Oper. costs .. 8,442,318 5,835,586 
Admin., etc., costs. 82,064 836,943 
Int. on notes & adv. 1,752,772 1,712,376 
Mun, & sdry taxes . 252,623 280,679 
Prov. min, duties .. 240,000 137,040 
Defer. devel, w/o. Lr ng 941,253 


Depreciation ...... 3,689,107 3,585, 
Net profit & surplus 1,183,385 «2,327,328 

aCredit representing prior year’s over- 
provision. 

sLoss or deficit. 
Earned per Share ... $0.45 430.88 
Shs. o/s at Dec. 31: 

Common, $1 par .. 2,650,000 2,650,000 


CONDENSED anes * SHEET 





As at Dec. 31: 1957 
Cats cccccccccecce eee $040,420 $381,824 
Accts., TOC, ..csscess 263,862 242,588 
Refinery settle. ..... 3,156,582 2,406,294 

Total curr. assets , 4,360 3,030,706 
Mater. & supplies .. 2,454,479 2,702,142 
Misc. assets ......0 1,862,546 1,879,987 
Develop. =. eescves — 9,103,091 
Mining claims ...... 0,500 210, 
Bidgs., equip. » etc.s. 26,531; 030 29,146,241 

Total assets ...... 42,310,167 46,072,667 
Accts., etc ma e+e 885,296 1,081,181 

. tax ..sove F cove 
Note my (Waite 
sosegnccse ee 4,400,000 3,900,000 

Total. curr. Habs. . 5,525,206 4,981,181 
Ady. by Noranda .. 29,000,000 34,490,000 
Capital stocka .....+. 710,505 710,505 
Earned surplus ...,. a 


07: 5,890,981 

eAfter deprec. . 10,405,834 a7 
After deducting discount 
Working capital 
4Excess of curr. liab. over curr. assets. 


OPERATING STATISTICS 
1958 


1957 
Tons milled .....e++ 2,212,344 941,253 
Average recovery ... $8.07 11 Xo 
Ore reserves, tons .. » 64, 
Grade, % copper «+. P30 


Diesel Fuel Tax 
Boosted in B.C. 


From Our Own Corresponéent 

VANCOUVER—British Colum- 
bia’s long distance truckers have 
a new cost factor to reekon with: 
2c gal. tax boost on diesel fuel. 

As well as the big freight truck 
companies, buses, diesel taxis, 
road-building machines and the 
like also will be hit by the levy. 

The tax also applies to fuel 
purchased outside British Colum. 
bia and used on this province’s 
roads. Some companies have been 
buying in Washington state and 
effecting a saving. 

The increase means a total 12c 
gal. tax on diesel fuel, and some 
trucking operators protest this 
will almost wipe out the advan- 
tage of diesel engines over gaso- 
line engines. 

One innovation: The tax will be 
collected on a monthly mileage 
return basis, rather than at-the- 
pump. 

Municipal and provincial ve- 
hicles are not exempt from the 
new levy, which was recommend- 
ed by a royal commission which 
last year investigated commercial 
road use. 


CAPITAL PLANS 
From Our Own Correspondent 

HALIFAX — Nova Scotia will 
spend $10 million to retire deben- 
tures in 1959-60, $13 million for 
construction of roads, bridges, 
ferries and docks, and another $2 
million for other public works 
projects. 





37.78) end of 1958, unexpended appro-| 





Company Reports 





CANADIAN-ALLIS-CHALMERS 
LTD. ap" in 1958 oe about $10 
million, the report parent Allis- 
Chalmers Manufacturing Co., West 
Allis, Wis., indicates, 

Canadian sales were about 2% of 
the parent ee a of $532 
million, the report sta 

Assets, liabilities nrg income ac- 
counts of Canadian Allis-Chalmers 
have been consolidated for the first 
time in the parent company’s annual 
report. Included in the consolidation 
are accumulated earnings of the 
Seaeemee subsidiary amounting to! 


Pulp and Paper 


CONSOLIDATED PAPER CORP., 
Montreal, consolidated net profit of 
$12,574,534 for 1958 was 0.9% lower 
than 1957's $12,686,892. 


Value of sales, before loss on ex- 
change was 10% lower and volume 
sold dropped to 684,000 tons (786,- 
000 in 1957). Exchange loss was 
$2,253,987 ($3,204,202 in 1957), Chair- 
man L. J. Belnap and President 
G. M. Hobart report. 


Capital expenditures totaled 
$1,314,000 ($9,526,000 in 1957). At 


priations for the manufacturing and | 
woodlands divisions amounted to/ 
$4,042,000 ($1,168,000 at Dec. 31, 
1957). 


These include installations of a 
high yield sulphite plant at the Port 
Alfred mill, and purchase of three 
specially designed pulpwood carry- 





ing ships to replace four obsolete 
vessels, 


Company has negotiated new! 
long-term contracts with many of its 


iron and Steel 


FERALCO INDUSTRIES LTD. 

Montreal, consolidated net profit of 
$3,435 for year ended Nov. 30, 1958, 
was 92.6% lower than previous fis- 
cal year’s $46,559. 

Profit decline is largely explained 
by lower sales and earnings of sub- 
sidiary Smith’s Falls Malleable 
Se ene Tegees Feweiiens 8.0. 


yore of Standard Clay Products 
Ltd., in which Feraleo has a 95% 
interest, were higher in 1958 fiscal 
year, but that company’s subsidiary 















customers, in some cases for in- 


redeemable notes of a recently in- 
corporated shipping y to 
facilitate sales of newsprint to Great 
Britain. ae other Canadian news- 
print manufacturers hold the re- Conc Prod 
mainder of the outstanding shares. faced rising re oe tae 
Signs are that demand for kraft | bility. Nets result for the two com- 
papers and company’s other prod-|panies was a modest but higher 
ucts will remain steady, company | operating profit. 
says. ‘ Capital expenditures totaled $113,- 
Annual meeting is April 30. 309. 


Better business in all fields of 


Come, a — operatiéns is expected for 1959. 


Years End. Dee 1957 
> $ 
BENS . dagseccccggee Saree 106,456,109 CONS. INCOME ACCOUNT 
Net oper. inc. .... 29,200,870 | Years Ended Nov. 30: 1958 1957 
Add: inv. inc. .... eae 360,795 | Net — coececee —- $156,361 
Prof. sale inv. .. 112,171 25,314 | Less: eecves 84,519 
Net earnings eeecee 633,951 29,586,979 Bond eterest covece 2735 21,350 
Deprec, & Income taxes ..... . 1,850 3,793 
deplet. ..... ee 4534417 4,900,087 Minority int. ...... 241 140 
Income taxes «+ 11,525,000 12,000,000| Net profit & surp. .. 3,435 46,559 
et profit .....cses 12,574,534 12, Times Bond Interest Earmed: 
Less: Divds, + 10,265,377 10,265,119 Before deprec. .... 4.17 7 32 
Surplus for year . 2,309,157 2,421,773 After deprec. ..... 


Earnings per Share and Dividend Record: 


1.24 3.36 
Earnings per Share and Dividend Record: 
Common: $0.02 


Common .}...... $0.23 

$2.45 $2.47 
1.60+0.40 1.60+0.40 
Shares o/s as at Dec. 31: 


None paid. 
Shares o/s as at Nov. 30: 
Common, n.p.v. 


205,000 205,000 


Common, n.p.v. . 5,132,696 5,132,664 
CONDENSED _— BALANCE SHEET 
CONDENSED poms. Seance SHEET As at Nov. 30: 1958 1957 
As at Dec. 31: 1957 Cam ccddcccdccccccee $554 $16,039 
* $ Accts. rec.® ...csceee 251,159 197,646 
COMD occncsdesnctsne 5,369,193 5,463,700 | Inventories .......... 776,330 716,495 
Invest. sec.t ...6s. 18,745,375 13,618,162| Prepaid exps. ....... 13,000 


Accts. & bills rec. ss 520,991 9,836,104 Total curr. assets . 








Inventories ........ 456,451 45,063,982 | Fixed assetst 
Tot. curr, assets. sp aen pun 73,981,948 | Def. chgs. .... 209 
Misc, assets ........ 1,240,847 830,573 | Total assets i. . 
Adv. payt. ....0+-. 25,000 46,791 | Bank loan /......+. o 475 J 
Fixed assets* ...... 636,644 37,892,070 | Accts., etc., Day. «+ 349 «=: 218,109 
Total assets ..... 114,994,501 112,751,382 Total curr. liabs. . 650,824 458,100 
Accts. & tax. pay.. 14,268,601 14,460,936 | Funded debt .....6. 000 382,000 
Divds, pay. ...s.06 4,197,461 4,195,940 | Instal. payments .... 6,596 oe al 
an curr, Hiab, .. 18,466,062 18,656,876 a int. ...coee 42,673 47,077 
roperty res. ....+. Capital stock ..... eee 410,000 410,000 
Contg., etc. res, ..{ 27982443 17,963,474! Capital surplust ..... 265,663 261.785 
Bond int. ......e00+ 4,079 4,255 | Earned surplus ..«ss 70,630 110,629 
Capital stock ...... 5,142,446 5,142,270 *After res. of ..... 8,874 8,874 
GETPN oacecdevcred 73,399,471 70,984,507 tAfter deprec. of .. 999,753 510 
*After depr. of .. 92,284,537 88,627,957 tArising from consolidation, less 
tMarket value .. 18,045,425 13,325,787 | amount applied against oore®. 
Working capital ... 60,625,948 55,325,072 Working capital .... 7,486 485,071 
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SS 


BRITISH TIMKEN (cananay LIMITED 


announce their appointment 
es exclusive Distributors in Canoda of 


TIMKEN = 
tapered-roller bearings 


MADE IN ENGLAND 


BY 


BRITISH TIMKEN LIMITED 
and 
FBC i 
ball and parallel-roller bearings 


MADE IN ENGLAND 
BY 


FISCHER BEARINGS COMPANY LTD. 
ax 


BRITISH TIMKEN (canaoay LIMITED 


Subsidiary of British Timken Limited 
36 PARK LAWN ROAD, TORONTO 18, TELEPHONE CLIFFORD 5.3478 


Lecal distributors in oll principal cities 


SS 










$1,939,495 
veo e 61,164,431 41,960,475 





HAT’S 
YOUR 
IME 
ORTH? 





For just 25¢ a day a $10,000-a-year man can save 
his company $1,249 annually. HOW? With a modern 
dictating system using the Dictabelt record. 


Any man who works with his mind spends most of his time com- 
municating with others. 

And whatever improves and speeds up the communication process 
means real dollars and cents savings. 

For example, look for your own salary bracket in the chart above, 
then see how much an hour of your time is worth; finally, look at the 
yearly saving an extra hour’s work can give you. 

A Dictaphone TIME-MASTER dictating machine with the exclusive 
Dictabelt record will gain you at least an hour a day of work. And 
here’s why: 

There’s no waiting for dictation because you eliminate the short- 
hand step. 

The remarkable Dictabelt is cients in plain view. You see it 


THE NEW DICTAPHONE 








: 


Dictaphone Corporation Ltd., Dept. K-3205A 
204 Eglinton Ave. East, Toronto 12, Ontario 
(0 I would like to try the aii new Dictaphone TIME-MASTER dictating machine without obligation. 


( I would like to have a copy of your free booklet “Writing Out Loud” with its helpful hints to dictators and 
also a copy of your free booklet “Letter Perfect” for my secretary. 








: Dictaphone Corporotion Limited, 204 Eglinton Ave. E., Toronto 12-420 Lexington Ave., New York 17, N.Y.—17-19 Stratford Place, LondonW. 1. England. 
: Dictaphone, TIME-MASTER and Dictabelt are registered trade-marks of Dictaphone Corp. 


record. It can’t be erased by accident. It can be mailed in an ordi- 
nary envelope. 

Dictation is effortless. You don’t have to turn the TIME-MASTER on. 
Its all-transistor construction eliminates warm-up. Just press the 
microphone button and talk your work away. 

All dictating controls are on the microphone handle—start-stop, 
correction, playback, length. 

Yet the fully automatic Dictaphone TIME-MASTER costs only 25¢ 
a day to own, use and maintain. 

Call a Dictaphone representative today for a demonstration of the 
Dictaphone TIME-MASTER and a free analysis of your office com- 
munication needs. 


ALL-TRANSISTOR TIME-MASTER 
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DIVIDEND NOTICES 





‘notice 


By Order of the Board 
Toronto, Ontario, 
February 26, 1959 





THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 289 


NOTICE is hereby given 
that a dividend at the rate of 
forty cents per fully-paid 


share on the outstanding 
Capital Stock of this Bank has 
been declared for the quarter 
ending April 30, 1959, payable 
at the Bank and its branches 
on May 1, 1959, to shareholders 
of record at the close of busi- 
ness on March 31, 1959. 

Subscribers to new shares 
are reminded that they will 
-_ for = —a only in 

e portion tha ¢ amount 
paid upon such new shares at 

ie record date of March 31, 
1959, bears to the subscription 
price of $32. 


By Order of the Board 


J. P. R. Wadsworth, 
General Manager 


Toronto, March 13, 1959 








13th, 1959, 


Montreal, Que. 
February 27, 1959. 


~MRARS 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending on the 
30th day of April, 1959. 

On the Preferred Stock, one and 
ene-half per cent (14%%) payable 
on the ist day of May to Share- 
holders of record of the 3rd day of 
April, 1959. 

On the Common Stock, forty-five 
cents (45c) per share, payable on 
the 15th day of May to Shareholders 
< = of the 17th day of April, 


By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 








MONTREAL. 
March 16, 1959. 


DIVIDEND NOTICE 
NOTICF, IS HEREBY GIVEN that the 
following eclared— 





Dividends have been di 


Common shares the Company will be 
paid ist May, 1959 to shareholders of 
record at the close of business on 10th 





Reitfiany 
(Canada) Limited 


COMMON DIVIDEND NO. 37 


ee tek Ise | bo 
r 
has been declared on the Common 
Shares of the Campeny. pre 
May y Bape rs of 
record at the close of business on 
April 15th, 1959. 
By Order of the Board, 
JACK REITMAN, 
Secretary-Treasurer. 
Montreal, March 6th, 1959. 





LOWER ST. LAWRENCE 
POWER COMPANY 
Head Office, Rimouski, P.Q., Canada 


DIVIDEND NOTICE 
The Board of Directors has de- 
elared the following dividends: 
COMMON STOCK 


A dividend of 50 cents per share, 
share- 


bl ril 1, 1959, 
folders steak at the close of 
business, on March 13, 1959. 


By Order of the Board, 
P. E. GAGNON, 
Secretary 


Bitten 0, 1088, ~ 


DIVIDEND NOTICES 


Notice is hereby given that a 
Dividend at the rate of Forty 
Cents per fully paid share in the 

Capital Stock of the Bank has 
been declared for the quarter ending April 30th, 1959, pay- 
able at the Head Office and Branches of the Bank on and 
after May Ist, 1959 to shareholders of record at the close 
of business on March 3ist, 1959. 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend, in the proportion 
that the amount paid on such new shares on or before 
March 3ist, 1959 bears to the subscription price of $34.00. 


A. T. LAMBERT, 
General Manager 


TORONTO-DOMINION [ELUTS 


THE BARK THAT LOCKS ANEAD 





IMPERIAL BANK OF CANADA 
DIVIDEND No. 275 


Notice is hereby given that a 
Dividend of Thirty-five Cents (354) 
per share has been declared for the 
quarter ending 30th April, 1959, 
payable at the Head Office and 
Branches on and after Friday, the 
lst day of May next, to share 
holders of record of 31st March; 


By order of the Board. 
H. W. THOMSON, 
General Manager. 


Toronto, 4th March, 1959. 


IMPERIAL 


He RBIN KC 22 sree hat 





vy 


DOW BREWERY LIMITED 
NOTICE OF DIVIDEND 


NOTICE IS HEREBY GIVEN THAT a dividend of thirty- 
seven and a half (3744) cents per share on the outstanding 
common shares without par value in the capital: stock of 
the Company has been declared payable on April Ist, 1959, 
to shareholders of record at the close of business on March 


By Order of the Board. 
G. A. ROUSSIN, 
Sécretary-Treasurer. 


SELLERS ACCEPTANCE 
CORPORATION LIMITED 


414 King Street East, 
Hamilton, Ont. 


COMMON DIVIDEND NO. 3 


The board of directors of Sellers 
Acceptance Corporation Li 
held on the 3rd day of 
March, 1959, declared a dividend of 
three cents (.03c) per share on the 
outstanding common shares of the 
Company, payable on the 12th day 
arch, 1959 to shareholders of 
record at the close of business on 
the 10th day of March, 1959. 


By Order of the Board, 
HARVEY K. PATTERSON, 


Dated at Hamilton, on the 9th day 
of March, 1959. 
















THE CRAIG BIT COMPANY 


QUARTERLY DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend for the 
March 3ist, 1959, o: 
has been declared 
outstanding 
shares of the Compan 
the 10th day of April 1959 to holders 
Common. shares 
of record at the close of business on 
the 3ist day of March 1959. 


By Order of the Board. 


J. W. CHAPMAN, F.C.LS., 
Secretary-Treasurer. 


North Bay, Ontario, 
March 16th, 1959. 


on and after 
of the said 232, 








QUEBEC TELEPHONE 


DIVIDEND NOTICE 


The following dividends have been 
declared, payable April 1, 1959, 
shareholders of record 
of business, on March 13, 1959; 

5% Preferred Stock 
A regular quarterly dividend of 25 
cents per share. 


514% Preferred Stoc 
Gustenty dividend of 27% 
are. 


A semi-annual dividend of 38 cents 


Common Stock 
A dividend of 45 cents per share. 


By Order of the Board, 
P. E. GAGNON, 
Secretary. 


RIMOUSKI, P.Q. 
March 9, 1959. 





DOMINION FABRICS 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of 37%c per share has 
been declared on the Second Cumu- 
lative Partici 


e May 1, 1 y 
olders on record April 15 
By Order of the Board, 


DIVIDEND NOTICES 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a 
dividend of one and uarters 
percent (1%%) has been Teclared 
Ry Hy - yt FF 

company for the r g 
the 3lst day of March 1959. 

Notice is also hereby given that 
a dividend of Fifty Cents (50c) 
share has been declared on e 
COMMON STOCK of the Company 
for the quarter ending the 31st day 
of March 1959. 

The above dividends will be d 
on Wednesday, the 15th day of apee 
1959, to shareholders of record at 
the close of business Thursday, the 
26th day of March 1959. 

By order of the Board. 


T. B. KING, 
Secretary. 
Montreal, 25th February, 1959. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


hold 
on April 10, 1959. 
By Order of the Board, 
CAMERON HOUGH, 
Secretary. 


Montreal, P.Q., March 5, 1959. 


ANGLO-CANADIAN TELEPHONE 
. COMPANY 


Class A Dividend Notice 
OTICE is hereby given that e divi- 
dend of $0.30 per share (3% on the 
par value) has been declared on the Class 


A Stock of the Company, payable June 1, 
1959, to Stockholders of record at the 
close of business on May 8, 1959. 

By Order of the Board, 


CAMERON HOUGH, 
Secretary. 


Montreal, P.Q., March 5, 1959. 


Notice is hereby given that a tegular 

uarterly dividend of 1%% per 
share has been declared on the 6% 
Cumulative Redeemable Sinking 
Fund Preference Shares, payable 
April 1st, 1959 to shareholders of 
record as at close of business March 
17th, 1959. 


By Order of the Board. 


J. I. WHITFORD, 
Secretary-Treasurer. 











LAMAQUE GOLD MINES 
LIMITED 


A dividend of 10c per share has 
been declared on the Capital Stock 
of Lamaque Gold Mines Limited, 
payable June Ist, 1959, to sharehold- 
ers of record at the close of business, 
May ist, 1959. 


J. W. STEPHENSON, 
Treasurer. 











THE 


TECK-HUGHES GOLD 
MINES, LIMITED 


A dividend of 5c per share has 
been declared on the Capital Stock 
of The Teck-Hughes Gold Mines, 
Limited, payable June Ist, 1959, to 
shareholders of record at the close 
of business May Ist, 1959. 


J. W. STEPHENSON, 
Treasurer. 








NOTICE 





POWELL RIVER COMPANY 
LIMITED 


Notice of 
Annual General Meeting 
of Shareholders 


1204 Standard Building, 
Vancouver 2, B.C. 


To the Shareholders of Powell River 
Company Limited: 


eral authority (expiring at the next gen- 
eral meeting of the Company unless then 
continued by ordinary resolution) to take 


properly be brought before the meeting, 
and also for the purpose. of transacting 
the following business: 


To consider and adopt, with or without 
amendment, the following resolution as 
a special resolution: 


“RESOLVED that the form of Articles 


approved as the 
Association of the Company, in sub- 

stitution for, and to the ex of, 

all the Articles of ‘tion 


DATED at Vancouver, British Colum- 
bia, this 14th day of March, 1959. 


By Order of the Board. 
J. A. KYLES, 


Trust Company at the addresses listed 
below, or from the ee at 1204 
Standard Building, 510 est Hastings 
St., Vancouver 2, B.C. 


A CORDIAL INVITATION IS EX- 
TENDED TO ALL SHAREHOLDERS 
TO ATTEND THE ANNUAL MEET- 
ING IN THE BALLROOM, HOTEL 


GEORGIA, VANCOUVER, B.C., AT 
2:00 P.M., PACIFIC STANDARD 
TIME, ON THURSDAY, APRIL 14. 





NOTE The attention of holders of share 
warrants is directed to Section 13 of the 
Regulations Pertaining to Share Warrants 
which sets forth the procedure for voting 
in respect to share warrants and for at- 
tendance at General Meetings or giving 
proxy. Copy of these Regulations as well 
as —.< proxy and form of oo 
by a k or Trust Company as 
obtained 
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DIVIDEND NOTICES 


consecutive 
quarterly 

GUARANTY 

TRUST 


Company of Canada 


DIVIDEND 


20¢ « share — 


rate of 8Up per annum 


pepe 
March 31, 1959 


J. WILSON BERRY 
President and Conersl Manager 
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eocces 0tte 74 76 7138 
Barley— 
geece 1.003 208 391.002 aH 
coreg ee | *” et a] 
-. 1108 1002 1.12) 1.09% 
Rye— 
Wesdage 2.103 1.082 1.10) 1.09) 
é wocned 1.10, 1.082 1.10) 109) 


March 21, 1959 


ot 
E~R 
p 


I 


gf 

gSux: osisspek 

s: Began: rsssteSaap 
‘ 


‘ 


i 


wo 
> 


shsabusers 
ow 


g 
g 


< 
5 
a 


i 


uBses 
aan 
98 

ev 


9 


° 
Qa 


CatelliA 42 43) 
Do B oo @ 


C Div A 60 100 


MelchersD 8 


Tooke Bros 50 

T Can Corp 25 

Utd AmuA 7 
Do B 6 


Waterman 6) 
WilsonJC 9 


4 
Baker Tale 23 24) 


Calgary Oils 


ma in cents 
Aldina-L 11h 13 
Amalta 3 5 
Anaconda 100 i 
BashawL 6i 


xU Keno 405 410 
xU Oils 212 2is 
xU Telef 205 210 
xVanad 250 300 


ECdaGas 5 


FStJohn 275 
Giden Sat 12 
Giden Spk 4j 
Henderson 5) 


Wood A 2) 26 


Week Week Mar. 16 


Corn (new)— 





Besbe BESSA Rep beep 


HSBRS BB 


= 


N 





Bid 
zs¥kKB 4 
DoA 185 
Do 15 
xYoung 7 
xYukno 7 
Zeller 44 45 
xZenme 30 
xZulapa 28) 
Dupont 243 
Do p 70 
Gaspe 3h 
Hayes 22 
I Pap 1141 116) 
I Util 238i 28) 
Lang p 39) 


Lob I 144 146 
MO Pap MI 35 
a 6 


Do p 140 145 
xPend O 215 220 


xSW P 
ThCGI Tt 
xYukC 70 


Canadian Stock Exchange 


INDUSTRIAL 
AbiteaL 58 


Band-Ore 7 
Barvallee 6 
Bateman 123 
Beatrice 6 
Bellechass 58 
Belle-Chib 11 
Bornite 12 
Burnt Hill .. 
Calumet Ur 5 
Canorama 15 


a 
C Que Yel 10) 


Dolsan 13 
Duvan 38 
Fab Met 13 


8 
Fatimo 61 


Fontana 64 
Fundy Bay 12) 
Giden Age 60 63 
Gui-PorU 6) 


Haitian 7 
Hicrest 


Col 255 275 


ICeramic 21 
Iso Uran 65 
KontikiLd 8 
Lgside Cop 6 
Lithium 10 
Marpic 17 
Mid-Chib 49 


50 
Mogador 17) 20 


Monpre 16 
Montgary 60 
N Formaq 28 


NJackLk 6) 


N Pacific 120 
NS’Tiago 8 
N Vinray 5 
NW Amlet 85 
Nocana 15 
N Am Asb 13 
Nth Am 
Rare 155 
Obalski 14 
Opemisca 23 
Orchan U 118 
Partridge 21 


Paudash 42) 


Pennbec 60 
Pitt 54 
P Prime 7A 
Portage 77 
Do war 25 


Mining 350 
Sth Dfault 7 
Stdard G 13 
Tache Lke 22 
Tazin 22 
TibExp 22 


Trebor 6 


Valor Lith 8 
Vanguard 28 
Vginia Min 25 
Wendell 3 


Westville 91 10 


OILS 
Bluewater 50 
Bonn'lle 46 


Castle O 8) = 


Futurity 60 
Gaspe 6 
Gateway 3 
Israel C 14 
NSprCoul 6 
Phillips 


Que Oil 54 


Titan Pet 66 


Leduc Cal Ti 


Lidminster 
Dev 

Merit es 

Merland 19 

Mill Creek .. 

Mollusca 


Monarch 2i 
N Richfield 414 


New York 16 


North 
Ctinental 12 
Nuco Pet 10) 


Nu-Reality 30 


Ranchmn’s 12 
Ranger Oil 


CdaL 200 


RenfrewP 3 
Ryl C Vent 41 


Sage 76 
Sarcee 
Sastex 
O&G o 
Select 3: 
Share 53 
SilverCty 5 
Siscalta . 
Sturgeon 7) 
Transfield 
Pete 3 
Tri-Zone 4) 


Turner V 22) 23 


Vanalta L 


Western W 8 10 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


wss.sp88e 


egan 








wtSontBhtak 


Cents 
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Divd. pa. 
. 
. Bid Ask, 
All-Can, Com. Fd. (29.37) 782 86 
All-Can. Div, Fd. O+1(24) 657 7.16 
American Growth (28) 146 15.63 
Assoc. Investors 8(33) 844 8.52 
Can, Fund 8(s) = 9.35 10.26 
Canafund ( 39.26 41.22 
Mut. Fund (20) «6569 6.25 
Inter. 9130) «68.27 «(9.09 
Corporate Inv. 8%(s) 9.52 10.35 
Diversified Inc, B 5.4(11.6) 390 425 
Dom, I. (40+ 15.75 16.10 
Dom. Comp. 10.31 10.73 
Do. nonres. 10.29 10.70 
Funds 7.8 10.23 10.64 
5.57 6.09 
Inc. (n.) (20) 398 435 
Growth Of] & Gas 7.72 8.10 
Invest, Growth (65) 641 6.93 
Investor's Mut. 8(32) 11.66 12.61 
Leverage Fund 3117) 667 7.33 
Mut. Acct. F. (23.42) 7.72 O44 
Mutual Bond 60 632 
Mutual Income 6.29(22.73) 5.44 5.95 
North American 9.17 9.97 
Regent Fund Ltd. (20) S71 628 
Sav. & Inv. Mutual 45(17.5) 5.5@ 6.08 
Sup’vised Amer. (2) 718 7.71 
Sup'vised Executive (1955) 38.42 
Sup'vised Executive (1956) 35.51 eee 
Sup'vised Executive (1957) * et 
Sup’vised Executive (1958) 5.75 6.00 
Sup’vised Gr’th Fund (3) #193 207 
Sup'vised Inc. Fund ay) 413 44 
Electronics 8(e76%) 14.90 16.25 
Timed Invest. (22) 76.05 °6.05 
A (97) 31.25 =... 
Do. B 4.4(93.8) 2340 .., 
c 8.4(20) 6.05 6.55 
United Accum, Fund (23) 15.08 16.29 
tLess or (*) plus stock exchange com- 
sPaid payable in total 

or in 

1958 in parentheses. = - 


®Of which 43% cap, gains dist, in 1988, 





Municipal Bonds 


March 17, 1958 

%™ Due Bid Ask % 

Calgary .... 3% ‘oo 84 8686 COS 
| Edmonton .. 3% "69 84 86 5. 
Halifax ..... 3% "66 87 83% 5. 
Hamilton ... 3 "67 84 86 5. 
Metro. Tor.. 5 ‘17 O4% 06% 5. 
Metro. Tor. . 4% 78 81% 93% 5. 
Montreal ... 5% ‘78 93% 95% 5 
Moose Jaw . .3'% ‘60 95% 96% 5. 
Ottawa ..... 3% "68 84% 86% 5. 
éSo08 "64 «87% 89% 5. 

Saint John, 3% ‘6S. 88 89% 5. 
Toronto .... 3 "68 83 85 5. 
Vancouver . 3% "69 84% 5. 
Victoria .... 3% 68 85% 87% 5. 
Windsor .... 3% "1S 5% 77% 5S. 
Winnipeg ... 3 "69 8l% 83% 5& 


SSSSSSSsssssasus 


BAR CHARTS 


WEEKLY PRICE RANGE 


and SALES VOLUME 
1956-1957-1958-1959 To Date 


25 Copper Stocks $5.00 


25 Gold Stocks $5.00 
All stocks listed Toronto 
Stock names on request 


R. J. TATTON 
146 Dowling Ave., Toronto 3, Ont. 





ANNOUNCEMENT Sey 


MacLEOD'S LIMITED 
APPOINTMENT 





DENNIS R. GIBSON 


J. B. Cheyne, General Merchandise Man- 
ager, Macleod’s Limited, has announced 
the appointment of Dennis R. Gibson as 
Sales Promotion Manager. 


Mr, Gibson has been connected with 


Macleod's Limited since 1945, starting as 
sales clerk in North Battleford store, 
1947 he was transferred to Winnipeg as 
buyer's” assistant; appointed buyer of 
Radio and Electricals in 1948. 
held the position of Manager of Electri- 
cals, also Builder's Material and Heating 
Departments. 


= me raceme eemeanrenemnnite qe reccencl 


He has 


GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 


and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 


N. M. PATERSON 


FORT WILLIAM 


& 9 UTE 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and. Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


ENGLAND 
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THE WEEK’S QUOTATIONS ¥en" 


















































































































































































































































Quotations here listed are the official, Winni 
exchange prices for r 
quotations, For unlisted stocks, quotations by enlisted Wioted ‘Ganleoe s ae curb market innIpeg, Calgary and 
eames oubens Ga? Smeal tne Mame estdionn” The Post Vaneou OT EN Me A 
ver - Oe aT 
Bid and Ask iv. °F r Be ae A ae we Sealed 
quotes of Toronto and feats Last Weekend. Close et ee ens This Date 
Montreal nigh Low s Mar, Mar. ee es Last Week end. Close Se reaped aad eee SS en 
exchanges up to press time - ‘a Company Salen “6'"" ‘mtigh Low Latest High Low |'$ | Company ales “6 High Low Latest Re tes ae bee ee marae recere 
on page i4 it oo 4-8-0 J. B. Carter La a ne 
are published 43 . . B. A... nil .. Bl%% Al% 490 ek eee dam Abitibi Pwr, AM Ape. 1 Mar. 
@  e | sorts dea a's ato Boe | “is io 30 S4linter. Bronze 32 0 Se I A. Ss Sah Ape. 1 Mare 2 
d ial St So lhoortial De. Been... @ ie a & ‘a | BB jis —- _ 8 BoB BB De MM Fa eee ae » 2a Mar 10 
Industrial ks Me  32%| 2.1\Cent. Can’ Invest. nil ‘ @ (04.00 int Mil pret... nil pn ME re ee ee ae ‘Sica 325 33 Mee 
mescap iy et po a Sue pee sees og ol oe Gee ee eee) ages ar: EY OSB 
Bone al eal pe caimieetsiltisidinmnaicmnchiee 24 14%) 1. : : cove 63 65 65 65 2° . . ~~ Se BS 1 one 13 
Ra v. 24 1415/1009 43/Chateau-Gai -... 8523332 23% 20 |1.20 Do. pref....... nil .. Bal oo Sac Ri tlie ee AngioGen. PE wee 20 Ape S Mar. 31 
Ry (Div. Y"ld) Last Week end. \§025 ..(Chrysler Corp nil 23 121% BA d.004 Int. Paper 528 ” s3%6 Tel 30 Jun. 1 May 
alt ~ .- a om one Case 1.10 fl oe ..|Cinzano A ...... nil ** pris ‘ 53% joy . a | Be, pret ports aa 121 #119 116% = ee ee ee pane enk bax” 363 May 1 Apr. = 
Low Company Sales 6 High Low Latest 2.66 +s I «+| Do. 54% pref. nil ian = . 4 $2.30 Tet, Pete. ....... 310 38 “0 an JTRS ee ee plete Dev. . 05 Apr, 3 Mar. 
2.00). ‘|Circle Bar Knit. ; °” ce eet 32% 21 %ja1 00 | Rsoneer 38% 40% 38% 38%) 92% 2S) Anglo-Scand. Inv. 34.05 Mar. _ 
° : ee +2.10 |Int. Util. ...... «+ 5705 | Base motes Aro Equip. Corp. oo 
8 Sain ito me 2, 2, | B.S ca pac: 80 "S80 “Sao Sg | tet Gr EAM Dare ware ss om 22 2 2 | i ee ween a 
. : ; ' vel - Z ’ warr. ... Stee haa 
3 8623 20% 3% 8 3%) 1% 13 | §.5| Do. A ........ wo "21 at at at | Ste i'00+2.45 \tnterp. Pipe .. de *S Oe ae De fet Poet Deets rad ‘30 Mar. 31 Mar. 10 
11% 4 23%| W% 7%).. .|Cocksh .. BM% Al6 4%] 46 412.40 ; 50% SOY 48% 49% | 200 [Aan a ee a J. H. A’down ; +. 
100 i ie 1 Its 20 9% 6 ies. hutt Farm. 402 13, 16 12% 14 Silaee’ es Invest. Foundat'n mi. BM AG 4S Sl liianiinialidisadinintslilbieintiieatikisis dl teesininiealindsConaiintiedinsdiinannal a 18 Apr: 1 Mar. 10 
m7 . y obseee ae B52% AST : Apr. 
17% 9 MN Bie Mia | ITM IT) 54428 |Coll Terminal’.. 121% 2% je 1%] 3% 12/50 A SItmvent. Syd ma. Bawa 8 | hl Temple sts. 3 Apt 1 Mar. 
B21 4) 12 |.75+§.25 | Do. pref. 25 1 tt ae 7 = ee Pn : Be 150. Apr. on 
1 MBean in| i ie [8 tscomb Estes. ie ee | oe ae eeu cz2 28% «30% 29 «30 | Be ee eee Apr 1 Mar. 30 
200 Bt B”.2".E| a” £1 Tees & im i it pid. 5” 2” Si Rat deckouctighate,. iwc eae ee ae 
' i : 2.00 14\Conf. Lif ~ A a el $2.00 
. 200 190 1.60 1.90 184 cas \Conf. Life ....... nil .. BO Al49 145 3, K, 10k BAe ON Bie a ae com Aor. 1 Mar, 3 
ae ae ¥ ..| Do. offered ... nil .. 29 18%|.70 0 ; ere ee Do cassece $2.00 Mar. . 
3 eee | ho a 2 RE Rg ae ee mas og |e | ii iS 
24.50 silty Bin a0 200 | 2 2, lito i] Do pred ns ml SB ae 2% 8 |: -idetterton Lak iim 12, iim 12 we | gate Daa isis toe Mar 
71% |.» nts ; ot ty 7M # B% 16%| 80+3.20 ‘\eons. Min ah 16339 eno A5.00 2.50 is” ieee ty Johnston 6% 10% sible Ato oe tf — 5% %, Mar, $1 Mar. i 
4 16%4|.. "| aleoma con VT ot Ve 11% 45 28 /1.60 + 4.40 | Cc 21% 20% 20% | + \Journal Pub. Bl6% « ie escola ed Do ~31 Mar. 1 
39% 21% 100 26/Algoma Steel 67223 23%q 22% «23% | 4.10 Cons. Paper .... are tite 20 Ot | 1025 4.10.25 2.8|Kell. Doug. A. "10043 9.i5% 912% B.id% Ber OL Lite Do 1% ‘oi Mend teen. i 
ae ae idan oee oe he ee ie Go 325°) 375325375 | 818, 1.00). =| Do. warr, Epes 9660 5.15 5.10 ie © hs ee. ee 
ae a a + a a 14% t4%eii00 69} Do. pret. son 8k 8S. ae . See. ON Ee as e400, S00 ee ed a 2 10 Apr. 1 Mar. 13 
~~ See sss eceie Ss 21. «24 107% 100 1550 Sa De Ao Ga 30 sy} SS +45). :j/La Comp. Fon... _ nil a Ne SN oes Ea ver Camis, 25 Apr. 1 Mar. 
ote | na pret, 21s as Mae ae | Io iooulh as Acpret. :.. 200 101 108% 101 aa | jug llae 41 Se ee eS eee ee 33 Abr. 1 Mac. 10 
--|Analogue ....... if » tase pr. 1 10 
: i, oe ec 1425 7.87% 8.00 7.25 1.75 . San cic 2® 514% pt. B 1545 100% 101 100% 100%| 435 —tagla’ Lafarge Cem. A. 1385 10% 10 29% 29% Do pfd 35 Apr. 1 Mar. 
si% 20 (50 <lAngio Can’ Gils. nil.) "Bas. A22% 31 57% 57% )a1.80 onsumers Glass. 50 35 3% 34 34% | sice 120)7:00 8.8\L. of Woods pid. 50 ee” ws” ae” encmter fk a1 May 3t 
nil .. B22 A22 Ya) al. iCont. Can. ..... RE oe ASO 3.70 2.70. Se os sn 120 120 120 STA OS Ta ae Belt eae | ae 
4 25 |2.00 44 Pe 1860 ga 21% 16% 1.10-+3.20 Copp vot caves ue “ 3 wT 3 ws “4 Do, Oe $. Debs. 315 3 3 atte -— eer et a ed Bell Tel Se Abe 15 Mar 2 
53% 48 (280 84) Do, pref. ...-. 42% 46 44 45%) 20% 16, }1.10 \Corbys Vot...... 1360 20% 21 20% 20% 13% 7 |.70 S.i\Lambert, Alf. A, 840 \ n He Pe gi 5 Biltmore Hats .:., 10 t 
" eee to, 315 51! 51% a. 5. 5} Do. BN. Vot. . 3 4 123 Y%|. . 139% 413% 12% 12% sone Apr. 15 Mar. if 
% 3 /2. 5.4\Ang. Can. Tel. p 60 424 4i% ae on ante .|\Coronation Mtg. . a - om 20 20 4 3944 Sit "0 6.6 4 B. oresse vee Mil + BBY... x 12% a See See ie > LY Bird Guat struct. .. 3 ee SS Sor.28 
eee Ns a ee i 09+810 |Coumos tmp. -s-. 100 13.) 19% 13% 13% em eee wee SE oe i a. ee a ee oe Sect, “fo Sun. 3 Jun 38 
++ os - ‘ : ; ' ames e i ; , chesmeeed tt at Ve ocnweuenetee a 
45 -2044)149 3.1) Anthes imp. <2) ey ea ee - Bees GalGrai, He ivnew S05 180 17% 16% a7 prt 10% 90 +420 |Laure Secor... 620 31 Bn An” it ee ee ee Bo peowsecnenseets Ss hae ss 
; 3 Cd » a, 4, : “4 s ur ece sseree 
Sore Bee oe Se: ee ot ae ACH) Bh Beatin e ha Oa AB" | ee eS 
2.5) Argus . ae ee ee 15 |. Do. pref. ...+., 70 150 1.50 1.50 cha @ * By @ ee al mee. Te Lee Apr. 1 Mar. 
9 43%1240 2.7| Do, A pref. ... 40% 41 40 «640% | 80 10 of ~ pref. ...... nil -. B20 A220 21 11 8%|.60 5.6\Lewis Bros 50 10% 25 _— B Tr. L&P ‘pt. 1.50 = a 3 
© uke EE cies: “es BS BE] OR kw adem Sark mi, Bo AR Mt | a allie Loblaw Gre. s. + 10% 10% 10% fo J J | 2c. Brieme ..20 3s, Marsa Mar. i7 
.B pref... 68 48 48 1 . 3.6|Crown Cork 151 ‘ 32% 28 oc... mil ., BISO  .. 141 ‘Do t eseeee 25) Mar. 31 Mar. 17 
a: .. |01.004+$8 |Aro Equip i 47 47% | 16%|.80  2.7\Crown Trust .... ni 57 - 56 54 56 * 44|1.50 §8.0| Do, A lat pref. 270 306 30 5 ‘RRA SE a ae 9% pe 282 M . 
36% tetiseit tae ni ea ies oe 35 58 4240101,80 c own Trust ..,. nil B28 A30 30 47% 4.54 «.| Do, 2nd pref nil B 29% 30 PRE rt Se Am. Aen nt. ae ar. 31 Mar, 17 
5.75 3.0014.20 eneRee sv eceee 6970 32% 33 32 32% 4% i916 42 rown Zeller ... -208 55 87 55 56 32% 30 |160 8.2) Do. Bist pfd.. 95 os 54 ge 57 in oe Apr. 1 Mar. 19 
95 +; pies... 845 550 5.75 5.25 5.75 + vai. Cr, Zell. (Can.) A 715244 1 40%  22%|.40 30% 31 30% 31 Bo ieee Sette | oo oe aoe S — 
t 9 eves. 73) pe % eeccee ne “ax B92 A95 492 23% $14 |.60 26/Crow’s N. Coal. 512 3 a =" = = 22 ") 40 aw Comp. A pa oa bt 38% 39 ye ee: 7 pe he 7 om. ; _ 9 
12% 12%|60  48\Ashdown Hd. A. ni Ye 8% | 8% =| 8M D 49 41%/2.40 5.3) Do. pref, ...., a a . = a eae 8% BE cccccs ~s 
14%  10%).72 5.2; Do. nil Bll% Al3% 12%| 85 as 17.00 17% Do. A watt, ... 45% 45 45% Rn tA ero ae Do 41% pts... 6 aoe i Mar. 8 
6.80 200). . ee ii sis 13% 13% | a 483 (Le SaDelex Co pest. nl .. Sn A SS on 13, |shoo oh, ee ene, cee Se ie ee ie RELI TER: SE SHES Do sist of enbtee = oon 1 Mar. 8 
es +, 14.004442.00|\Assoc, T&T pt , ’ 4 35 3.15). . Davi a .. BA AsB 45%| ~ Lochabar nil De sin ee . . 
é% % eo. an a os sae avis Leather .. 2649 425 425 4 10% 5%|.30 —-3.0|1 . 50 a i ed Se seccce Ape. 1 Mar. 9 
te. -.{Atlan. Accept. 300 ss $5.00 De Havilland A , 1 mo 64 | 3 on. Can. invest. 200 10% ’ Dhan as . = 
16% 144/110 68 Do. pref. .... 6 6 6 6 34%  25%/1.20+4.50 |Dis _ nil .. BiSO A250 190 00 1,50) *.85 Lon, Hose e 19% 10 Re is ee + 
\ -oes mH ‘ till. -Seagra 84 , Sam GOOD nak TEM cabcce nt nil +» B125 A400 1.55 
294 15441100 3.5|Atlas Steels"... gies BIS Al6 16%) .. "|°10.00-4 $6.00 gram , 8415 33% 33% 32% 33% 4.80/.80 Do, A 1 eee er ed 
21 ir32 9738 «= «28% «29 28% 283 93 Dom. Ang. Inv.. nil .. B480 33 16 \1,00 iL, St. Law. Pwr. es 2: 6.00 , 
800" ase" Amie Eisctsic .. 309 610% 38% 21%_ 122%| 24% i t0b0ae len es oo 33-21% |1.00 sit, Slaw. ~~ s & wee = Sa csiesaenshaciaeamenticanmnpapaction 
350 0k. De Bis onl | 12 B300 AS30280 12 634| ee ie Tar os i ee " Ane, Se ene 
od : Pee ** B300 A350 260 | 22 13 "\i00  s.ipont pref.. 175 7 7 3 7 M ed 
oft B 10 5%). nia a. am. 15-10: 1.00. .|Mackin Steel il a eee ond 
61% 37 |1.40+%.30|Bk, Can. Nat. 875 —s«61 1 ‘ 8 17 |. ..| Do. pre: . &% 8 8, | 196 1965.00 63) Do. pref. od . Bila AlS 15 ! | RG NE RELI AE 
a 38%|1.90+-4.201BK. Montreal tt yoeto 56% 58 88% oe) Sy lel 1.i/Dom. Electro .*.. as 4 6% 48 > \2 00 + $.50) Maclaren a 2. 2S 2 & [An 8 IAARATAN RAY NINESVET AUG BT OCT POW OEE AN Fah malt SPAT SAY ta AY DATO Mey haber be) 
N, Scotia .., 9044 : ; . A}. « ..|_ Do. warr. ...., Me Macleod’s A pfd. , oe 
6.30 4:50). |. Do. ‘Rights... 69 872 «866972 20 1744) 1.00 sseese 4377 31 38% 28a 3B 35% 32 |50 1. . 9 234 22% 22 22 1959 
;.+ 18850 5.80 6.30 ¥2\1.00 5.3\Dom, Engineer .. 250 5\MacMil. & Blo. A nil a 
40 {8043.20 BK. “Provinciaic. 4400 = = & 12,10 |.60 5.0) = aa ae, ee 44¥_ 23% )|1.00-+$.25 sin "a & 
: . 35% 36 351 as te .0|\Dom. Fabrics .. 160 : 4 RPE . 8900 i 4 
we aay 504:2.iiBarber-Ellis ... nil >. : Bs 430” 4.90 oe lie lone fan .? eae awe 8 Be ah men Se, Gis. . 100° 1.05." a we 
oa ca : a 101! . «| Dorm. tees 3 46% 4 y i’ ‘ ee nl Bl : 
675 3.30, a ‘eaten. nil . Bais A4 36 ea 60 12:00-43.60 |Dom: ist pret. a 10% 101” 101” a <iiMaher Shoes ... = 26% ais nats th 1908-59, ientaris Last Weekend. Close 
SiS S00 [Bates & Innes A nil is ASE 420 | tee 14170. 48 Do. pret. aes a fe S| oo foo 48] Do Ge. ree eS ta 7 Ae Bn. fl. Compeny alae 6” igh Law Lowmt 
i2. rst Pr. A.. 380 51% 51% . : .1;Dom. Insur. . . . C.C, pref. , z 
36 My 49 im . nil ; read 
ox ele cp De Bess: 35 420, 3H 0% 80 a oe livcons.10 Dom: Magnes. ‘obits AMO, 18, | § Sala 6.7\Mgn. & Sask. A. nil ood wo 1311, 1673 glSangamo. ---.5- 2 ia 12 12 12 |Gan: Cemen Enid. 35° Apr. 1 a 
30 1744/1. 00 +2. abe eine teen 25 8.87% 8.00 8.50 34 22 |*'804-3.20 |Do . 45 45% 44% 45% 100 99 '6.00 ein acsséven nil rel BS Ge 5% i" _——s e 0. A. ont a Ss B8% Al0% an, Cement pfd. .32) Mar. 20 ; me 
18%  17%|1.00 5.6, Do. (A umber, 140 28% 28% 28 28% 49 42441250 5.2 = Scot, Inv. -. B34 ew “a 20 11.20 sami Sugar pref. nil .. B97 .. 496 14% 12 |1.00 Do. B ...... coo nil sil Al0% 8 | Can. Flooring B ., 25 Mar. 31 Mi: i 
29 25 |140 5.1 Do. = ee 110 «18% «618% «=617T% 17% 24 18% /1:00 53\Dom. pref. ..... 43 47 47 417 16% 741.50 31M Gardens .. 16 23 +23 #2623 0~=«6¢23 $20 $2011 38 6.9 Scythes & Co... 100 4 i4 14% ie ath Apr. i Mar. ie 
10% ect. ;}Belding Co coe nil ve .. A27% 27% 92% 50 2514) 9 St. & C... 21% 22 20% 20% 96 85 15.00 52 _ Leaf M, 1960 16 16% 16 16 35%  23%|.68 6.3) Do. pref, ...... nil ons ae 1.06) Apr. 15 Mar. > 
11% 9%)70 6 ort, ... nil .. Blo... 10% | 173 a om, Stores , . 90 90% 80% 4 15% 5%|.4 : ©. Pref. .++ 00. 10 «497 «= t97— 97 7 36% ali 2.0\Shawinigan ..... 10412 33% 34 115 : 4 
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% ee MINING INVESTMENTS 
Taking Stock [VST SSi@ rc 
oie acute sect As Copper Price Climbs 


| By FRANK KAPLAN Rising copper prices have | and force many prospective 
| a a ee pushed the U. S. into taking a | users into alternative metals. 
ere is a co - i 

ict of trends in copper. Stocks in some coppe [on the m as - 1.7¢ a Ib. tariff | Aluminum producers are 









PEACE RIVER 
PETROLEUMS LIMITED 


(listed Vancouver Stock Exchange) 
(Trading around 60c) 


Latest 1959 Report on this Company 
Available Free‘on Request. 
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Robert S. Velsey & Co., 


24 King Street West, Broker - Oecler 
Terente, Ontarie EM. 4-0970 


PLATE AND SHEET 


METALWORKING MACHINERY 













BROWN BOGG 


FOUNDRY & MACHINE CO 


| 


| producers and prospects tend to drop in the face of sharp upward : 
flurry in copper price at the custom smelter level that points to| The idea: Attract foreign cop- | making a concerted drive to 
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Please send me a copy of the Lotest Report on Peace River 
Petroleums Limited without obligation. 
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Can You Benefit From 


Recommendations Such As These ? 


90% PROFIT IN SELECTED COPPER STOCKS 
IN LESS THAN THREE MONTHS 
What did 


CANADIAN MARKET LETTER 
say about 


COPPER 


“The price of copper in world markets is very volatile and is 
the most important determinant of copper stock prices . . . The 
demand for copper is growing, while supply is likely to diminish. 


. » « The accelerated rise in the Index of Production augured for 
1959 should engender a substantially increased demand for copper, 
and with inventories now at their lowest ebb since 1956, a further 
increase in the. price of this metdl to possibly 35c can be looked 
for during the next 12 months ... In view of the optimistic 
outlook for the industry, substantial participation in copper equities 
is urged for all clients. . 2. Most*copper stocks appear technically 
strong at the present time and it is in this group that maximum 
appreciation can be obtained.” 

The above are quotations -from CANADIAN MARKET 
LETTER (January 13, 1959, February 3, 1959, and February 24, 
1959). 

In Less Than Three Months CANADIAN MARKET LETTER 
made profits like these: é 

‘o° 


Profit 
168% 
101% 


Recent 
High 
$0.99 

1.05 
2.65 
2.05 
2.24 


1.90 


Recommended 

Date Price 
Dec. 30/58 $0.37 
Dec. 30/58 0.50 
Dec. 30/58 1.95 
Jan. 20/59 1.18 
Dec. 30/58 1.37 
Dec. 30/58 0.95 


Coldstream .... 
Cons. Halliwell. 
East Sullivan .. 
Maritimes ..... 
Granduc ee 
Merrill Island . 


We are constantly searching for situations such as the above, 
and feel that the next 12-18 months are going to be filled with 
spectacular money making opportunities. Why not see what we 
have to offer by filling in and mailing the coupon below? 


R. RANDOLPH REYNOLDS, B.Com. 
Securities Adviser, 
347 Bay Street, Toronto, Canada. 


Subscription rates to CANADIAN MARKET LETTER 
TRIAL? 8 issues $5.00 TERM: 25 issues $20.00 50 issues $35.00 
NAME 


eeeeeeeeeeeeeee 


ADDRESS ..cc.scccccscssccccccsccesses Ccccccccccveve P41 





Question: 


Why don’t the 
copper stocks | hold 
make major gains ? 


Answer: Did you ever stop to consider there might be thousands 
of investors like yourself in the same boat? The typical market 
gambler who loaded up with copper stocks in the last boom may 
never recover his paper losses—too many people are waiting 
for a chance to liquidate on rallies for a promoter to try and 
move such a market, If you've been thinking that a stock only 
needs a copper orebody to run higher in the current market then 
you could be ~~ for serious trouble. For you see it takes a 
combination of technical strength and alert sponsorship for a 
stock to maké a major comeback. This is the reason dozens of 
copper situations have been able to gain only a few pennies in 
this boom — while others like Coldstream and Buffalo Ankerite 
have doubled and trebled with ease. 





Question: Does this mean my stock is unlikely to ever come 
back? 


Answer: Depends on the type of stock you hold. We will say, 
however, that the average type of copper stock that was the 
vogue in the last boom may have little chance to recover in this 
boom. As we said before, there is just too much stock out against 
them for a promoter to try and run a market. For example: the 
stock you hold is probably held by two or three thousand other 
traders, each with an average of 500 shares. Say the stock is 
trading now between:50 and 60 cents— while in the previous 
boom it was laid down to the public at an average cost of $1.50. 
In order for the promoter to blast his way through $1.50 he has 
to figure on buying back at $1.25 some $2 million of stock. But 
the promoter who starts with a technically clean vehicle at 30 
cents, for es. can run prices over $3.00 before he ever has 
to eat a single share of publicly held supply. If you were a stock 

romoter faced with the decision of which of these two stocks 

run, isn’t it obvious which one you would take? 


Question: But how can I tell which stocks are going to be the 
major winners? Doesn't it depend on the nature of their ore- 
ies? 





Answer: We would say that orebodies are of little importance. 
The important factor is the state of the stock’s technical position. 
We can think of dozens of situations, for example, which the 
— ot wind of only after prices had doubled and trebled. 
hen the drill holes were publicly reported, a lot of people 
bought stock in the mistaken impression the company was going 
to become a producer, and that its increased basic value would be 
reflected in higher market prices. What these people never 
realized was that the promoters were shoveling out their posi- 
tions as fast as the public was buying stock, creating a top-heavy 
situation that was bound to topple over the first time the market 
dipped. On the other hand, we've picked dozens of stocks that 
had bottomed out and were ready to move “in whenever the 
rs created public demand. That's the difference between 
the pro’s and the public: The amateurs react after news is 
disseminated. The pro’s react to the public's reaction to news. 


Question: rm still not sure I follow you. Seems to me a stock 
that is “finding something” is also becoming more valuable. Why 
isn’t this always the case’ 


Answer: We don’t say this isn’t the case. What we are saying, 
however, is that there are so many other confusing factors in the 
picture it needs a professional trading outlook to separate the 
good news from the bad. The way the pro's do it is by disregard- 
Ing all news and concentrating on the reaction to this news. If 
you were a promoter buying stock —wouldn’t we be right in 
assuming you intended to move your market higher to unload 
your position at a profit? And once you started to sell stock — 
even while you might be releasing good news — wouldn't we be 
right in starting to take profits as well? 

This is the type of exhaustive analysis Mitchell clients make 
before trading any stock. And this is the type of study that has 
enabled us to call virtually every major market turn in the past 
decade. If you haven't doubled your money in stocks like 
Maritimes, Coldstream, Buffalo Ankerite, Temagami, and-Merrill 
sland then we think we can improve ycvr profits. Send $5.00 
for a six weeks trial subscription and a {:*e copy of our booklet: 
Making a Business of the Stock Market, to: 


MITCHELL OF CANADA INC. 
1420 Genesee Bidg., Buffalo 2, N.Y. 






















|higher primary producer prices. 

Custom copper at 34c lb., and only nominal at that, is up 34c | 
|on the U.S. primary producer level. This is considered an un- | 
|natural spread. Demand for the metal is still strong. 

Possible reasons for the conflicting trends in price and stocks: 
—Profit-taking by investors on earlier gains. But many 
janalysts feel stocks haven’t, fully reflected the rise in price of 
| the metal. 
—Uneasiness over an “unrealistic” character to the copper | 
|market. Is demand really a matter of a switch in inventories 
|from producer to fabricator in anticipation of a strike? What 








| happens if there is no strike? . 
i Latest Recent -—— 1958-59-—— 
Price High High Low 
$ $ x s 

WOOTRIER se biic.cccikeccseescetds . 57 58 58 35% 
DComppee CRIB. sidscccccc cess . 10% 10% 10% 3.95 

| Can-Erin ........ Bonisisitecesbe 1.44 1.80 1.80 15 

| Cons, Saliwell: .oSeiccesecccen . 90 1.04 1.05 25 
Irish Copper .... e 3.70 4.35 4.35 52 

b COLGSITESM - hss eecencecsshoovce 78 99 99 20% 

| * * + 


Why mining attracts the investor. Noranda this week sent out 
| cheques for its 100th dividend. This copper-gold giant has been 
paying dividends since 1930. It started production at the end of 
1927. Noranda has paid out 77% of its profits as dividends, 
distributing a total of $219 million. This is a high ratio that 
attracts investors. Dividend rate is $2 a year. 
Maritimes Mining Corp. catches fire with other coppers as it | 
shows the impact of higher copper prices.’ In February, company 
calculates it would make an operating profit of $265,000 with 
copper at 31.5c Ib. In the last three months of 1958, an operating 
profit of $343,000 was calculated on the basis of 25c copper. 
Maritimes produced 2.1 million lb. of copper in the short 
February month. The stock’ at $1.80 is well. ahead from a recent 
ian level, although it dropped back from a $2.05 high for 1959. 
+. * * 





Radiore splurges higher in heavy trading with rumors circu- 
|lating of good results from a drill hole on its property in the 
| Mattagami area. The stock doubles to $1.50 from 75c within an 
‘hour. But company officials are out of town and the street 
| guesses couldn’t be backed up. Conwest, trading at $4.80, adjoins 
| the Radiore property. 

Maralgo Mines has sold its property in the Mystery-Moak 
|Lake area to International Nickel for $750,000 payable $300,000 
| immediately and the remainder in various installments to mid- 
March, 1963, Gaitwin Explorations shares in 25% of the sale price 
after $37,500 is paid out. 

Maralgo shares at 35c compare with around 40c recently. 
Gaitwin trades over-the-counter at about 7c. The Maralgo 
|property has been estimated to have indicated some 4.8 million 
| tons of nickel of .8% and 1.1% grade. 

* > * 

Tune-up time for thorium. Rio Tinto-Dow is tuning up its 
|new thorium extraction plant in the Elliot Lake camp to produce 
|thorium cake from waste liquors at the Algom mill. Algom, 
| Northspan and Milliken participate in the venture. 

Generally, uranium shares are still under downward pressure. 
|An exception is Algom at $15, ahead from a recent $14%. But 
Northspan at $1.75 compares with $1.90 and Milliken at $2.15 is 
| off from $2.25. Gunnar has come down to $14% from around $17 
and Cons. Denison at $12% is down from $134. 


* * . 


There’s at least one very unselfish shareholder. At the annual 
|meeting of American Nepheline, a shareholder wanted the com- 
|pany to eliminate dividends until cash position improves. 
| Nepheline pays 4c annually. Last year it paid more than it made 
|in profits but had boosted working capital by proceeds from 
| liquidation of an associated company. Meanwhile, sales this year 
| are -running higher than early 1959. Stock at 74c is little changed 
from recent levels. It has traded in a 91lc-64c range through 
| 1958-59. 

Orchan has been off-and-on hot trader as one of the feature 
| performers of the Mattagami Lake area. It is now controlled by 
| Noranda because of its discovery property in the Grasset Lake 
|section. Street talk is that Noranda continues a buyer of the 
|shares and has some 1.5 million tucked away. Orchan at $1.20 
lis up from $1-level recently. 

= * * 


ON THE OIL AND GAS FRONT — prices of oil and gas 
shares continue sliding with concern over oil gluts in world 
markets. Meanwhile, drills continue to probe Western Canada. 
| Devon-Palmer is into a six-well wildcat program in southeastern 
Saskatchewan. Devon shares at $1.44 are off from a recent $1.50. 

Tidal Petroleum and Canadian Chieftain, favorites of specu- 
lators and sponsored by the same market interests, join in a five- 
| well program in the Cessford gas area. Tidal at $1.35 has dropped 
|back from $1.70. Canadian Chieftain at $1.23 compares with 
about $1.35. 

General Petroleums plans to split into two companies — con- 
| tract drilling and exploration-development. One share in each of 
|the two new companies would be exchanged for each ordinary | 
| and A share in the present firm. 
| General Pete ordinary and A are at $3.70, down from $4.05 | 
| earlier this month. Reason for the split-up is to get around objec- 
| tions of other companies to giving drilling business to competitors | 
in the search for oil and gas. 


| en 






























Get Ready for Fresh Drive | 


To Northern Oil Resources | 


One hurdle in the expected | gasoline must be cached at | 
|major push to investigate oil | strategic points to establish the | 
}and gas possibilities in Can- | base for future ground explora- 


















| cleared this week when winning| Rights to explore the Arctic 
bids were announced on ground | are expected to be granted on 
}in the Yukon and Northwest | a first-come-first-served basis. 
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where tthtition for oil has jaan. SR, Svnere pany -Gomn~ 
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: eg . | Mits are being offered on a ten- 
|the Fort Liard section and in | der basis. e 


|the Peel Plateau area. } 

Next expected major hurdle | The recent sale brought $6.6 | 
to be taken in the race for | Million to the federal govern- | 
}northern resources is granting ment for permits on almost 2.9 | 


of exploration rights on ground | Million acres. 


‘in the Arctic Islands. | Largest bidder was Pan| 












‘cleared away at the end of | active major U. S. firms in 
| February. |northern areas. 


Shell Oil, also a major worker | 






| ‘While most applicants for the 
|some 73 million acres in the/in the north, took several 
| Arctic are fairly certain they | parcels. 
| will receive their permits, they; Other successful bidders 
|are waiting for the final go-|were California Peace River, 
| ahead from Ottawa. | Triad Oil and British Petroleum 
Official confirmation is ex- | Exploration (Canada), Hudson’s 
pected any day. It must come| Bay Oil & Gas, Canada South- 
soon if plans are to be made/ern Petroleum, Alberta Calgar- 
for the coming summer season. | ada Petroleum, Alberta Bretor- 
This year will likely see a/ada Petroleum, Dome Petroleum 
major supply push. Vital oi] and and James Ress, 


















ada’s North (FP, Feb. 21) was|tion and drilling. | | 





New regulations setting the | American Petroleum Corp. (for-| 
| ground rules for companies in-|™erly Standard Oil of Indiana) | 
| terested in northern oil were | Which has been one of the more | 








per by removing the tariff, thus 
stopping the copper climb. ~ 

This is a barrier that met 
Canadian copper producers in 
mid-1958 — a time when they 
were struggling to keep going 
on copper prices of about 24c Ib. 

The result was that Canadian 
mines turned to European mar- 
kets where they could. 


Now that cepper in the U. S. 
is up to 34c lb. among custom | 


smelters while primary produc. 
ers were holding at 31%c at 
mid-week against a rising mar- 
ket, political pressure is build- 
ing up in the U. S. in favor of 
encouraging imports through 
lower tariffs. 


hoped, would stem the rising 
tide of copper prices. 

In any case, the tariff will be 
automatically reduced by 


The large U. S. primary pro- 
ducers, which account for some 
85% of U. S. output, also fear 
a rapid jump in prices, They 
don’t want another run-away 
market to develop on the pat- 
terns of the 1955-56 surge when 
copper climbed to 46c a Ib. 

Rapid fluctuations in copper 
price hurt consumer demand 





Sweeteners 


In Gold 
At Norlartie 


Norlartic Mines has been get- 


ting some high-grade “sweet- 
eners” in drilling at its Malartic 
area gold property. 

R. W. Dempsey, manager of 
this member of the Little Long 
Lac group of gold companies, 
also reports four’ new levels 
opened up in the main ore zone 
with the shaft extended to 1,000 
ft. depth and station opened up 
on the bottom level. 

Ritch values have been en- 
countered in diamond drilling 
the north zone, about 1,200 ft. 
north of the main ore structure. 
The property is being opened 
up to ship about 1,000 tons daily 
to the Malartic Gold Fields mill. 


On the 250-ft. level hole N- 
49, which was drilled up at an 
angle of 45 degrees to the north 
from the 250 north crosscut in- 
tersected six feet, from 91 ft. 
to 97 ft., that averaged 2..32 oz. 
($81.20) gold per ton, at 75 ft. 
above the level. 

Hole N-47, drilled up at an 
angle of 26 degrees from the 
same set-up as N-49 and direct- 
ed to cut the ore zone 50 ft. 
west of ‘that in N-49, returned 
6.4 ft. which averaged 0.68 oz. 
($23.80) per ton. Hole N-48 


aimed to cut the ore zone 50 ft. | 


east of N-49 did not cut the 
zone. 


Hole N-122, drilled up af an | 
angle of 40 deg. to the north, | 


intersected five feet, from 153 


lto 158 ft., that averaged 4.29 | 
|oz. gold, or $150.15 per ton. 








"ANNOUNCEMENT 


GENERAL MANAGER 


ROOTES MOTORS (CANADA) LTD. 





Cc. N. GALER 
The appointment of Mr, C. N. Galer as 


General Manager of Rootes 


nounced from london by lord Rootes, 
Chairman of the Rootes Group, manu- 
facturers of Hillman, Humber, Singer and 
Sunbeam automobiles, and Commer ond 
Karrier commercial vehicles. Mr. Galer 
was previously associated with the Rootes 
Group in England, as their Export Man- 
ager, following which he held various 
executive positions with the Chrysler Ex- 
port Corporation, including that of Sales 
Manager, and was a Vice-President. 
Canadian by birth, Mr. Goler has on 
extensive background of e=perience in 
the automobile business in Canada, the 
U.S.A. and abrood. His rejoining the 
Rootes organizalion indicates the import- 
ance given to the Canadian morket by 
the Rootes Group. He will succeed Mr. 
F. M. S. Best who is returning to England 
to take up an executive appointment. 
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| whether it is going into invent- 
The increased supplies, it is | °Y- ‘ 


| inventory in anticipation of a 
1/10e to 1.6c Ib, in mid-year.) possible U. S. producer strike 


| compared with $343,603 equal 








Motors | 
(Canada) Limited, as well as his election | 
to the Board of Directors, has been an- | 





boost their sales at the expense 
of copper price fluctuations, 


Sparking current price specu- 
lation are the custom producers 
which are unable to meet de- 
mand. A large portion of the 
raw material for their refineries 
comes from scrap dealers. But 
expecting further price increase 
scrap dealers are not offering 
supplies. 
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As the shortage of copper 
builds up in the face of increas- 
ing mine capacity, observérs are 
searching for the reason. 


Key to the longer term effect 
of the shortage is whether it is 
actually being .used up or 





Current belief is that the 
large users such as the electri- 
cal industry are building up 


from 


Frotet Lake? 


in June. 


Record Profit 
At Leitch Mines 

Record level of output by 
Leitch Gold Mines in 1958 has 
resulted in an 18% climb im 
profits. Net for the year amount- 
ed to $406,567 or 14c a sharé 





Frotet Lake is a new prospective mining camp 
north of Chibougamau. We've been telling clients 
about it since we first saw aero-magnetometer 
surveys some two months ago. Anomalies of 
Moak-Lake dimensions were discovered, and some 
of the most aggressive junior explorational 
companies in the Canadian mining field moved 
in fast to cut lines and start electro-magnetometer 
work at ground level. 


to 12c a share in the previous 
year. 

These figures are before de- 
ducting costs of the company’s 
heavy program of outside ex- 
ploration. Feature of this out- 
side work is the interest in the 
Mattagami Lake Syndicate and 
Kesagami Syndicate. 


We've seen some of this work too — and the 
manner in which the two types of anomalies 
coincide in some instances has prompted top 
geophysicists to rate them Triple-A, Top Priority. 








ANNOUNCEMENT That can mean massive sulphides with 
CANADA MALTING mineralization. 
DIRECTOR 


We've also seen some surface samples from the 
area — $20 rock (nickel-copper) in place. 
Drilling activities are starting in-selective instances, 


eee 





We think Frotet will call for exhaustive reportorial 
and advisory treatment over the Spring and 
Summer months—and reporting on key matters 
affecting the volatile Canadian market is our 
business. Our weekly Canadian reports are 
available on a one-time-only trial basis at $5 

for eight weeks. 





W. D. HATCH 


Mr. Leigh M. McCarthy, Chairman of the 
Board, Canada Malting Co., Limited, an- 
nounces the election of Mr. W. D. Hatch 
to the board. 

Mr. Hatch was born in Montreal and 
educated in schools in that city and in 
Toronto, He saw service with the Royal 
Canadian Navy from 1943 until his dis- 
charge, with the rank of Lieutenant, in 
1945. Mr. Hatch is also a director of 
Bright's Wines, Limited sand has served 
as Secretary of that Company since 1952. 


_ 
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Cronenberg A, 


4163 Penobscot Building, Detroit, Michigan 





The Company's geophysicists and consulting geologists, McPhar Geophysics Limited, have 
recently completed the Electro-Magnetic and Magnetometer survey of the Company's 1,400-acre 
Mattagami Lake property. 


The Survey has indicated seven conductor zones, four of which are presently recommended 
by McPhar for immediate drilling. ‘ 


Conductor Zone “A", in the southern section of the property, runs east and west for 2,400 
feet, with a possible deep extension of an additional 1,200 feet. The conductor appears to lie 
practically vertical, and a drill hole has been spotted to penetrate it at an angle of 50° south to a 
total penetration of 500 feet. 


Conductor Zones “E", “Ff” and “G", in the north-west sector of The property, lie about 
vertically in a@ north-north-east direction, and run partially parallel to one another. 


Conductor Zone “E" is estimated to be 1,400 feet long, of appreciable width and with o 
good magnetic coincidence of 400 gamma relief, in its central section. A Diamond Drill hole hes 
been spotted at this location to penetrate the conductor at the angle and direction of 50° west, 
for a total drilling distance of 450 feet. , , 


Conductor Zone ‘'F’ is of an indicated length of 2,000 feet, and is to be drilled 400 feet 
at 50° west. 


Conductor Zone “G", 400 feet in length, with 200 gamma relief over the conductor is to be 
drilled inte 350 feet at 45° west. 


All told, four holes are to be drilled, one to test each conductor, to a total drilling footage 
of 1,700 feet. 


Tenders are presently being called, drilling scheduled to be started week of March 24th. 


Meanwhile, the McPhor E.M, crews have moved to the Company's Desmazures-Doway 3,000- 
acre, 50% option-interest property, and an E.M. and Magnetometer Survey is presently being con- 
ducted there, scheduled for completion in about three weeks. 


The has an indicated magnetic high of 2,400 gammas, and is bordered on the north 
by holdings of Kennco Exploration. 


On completion of this E.M. survey, the McPhor E.M. crew will then move to the Company's 
2,400-acre 50% outright-owned Dovay property. 


This third property has a pronounced magnetic high of 4,000 gammas and is bordered on 
the south by heldings of Noranda Exploration. 


As initial Diamond Drilling is completed on the Mattagami Lake property, the Diamond Drill 
crew will then move to drill test the second and third property. 


* This is the start of @ Diamond Drilling program intended to test all conductor zones, oa: 
Indicated by E.M. survey, and as recommended for drilling by McPhar, on all 3 properties. 


In the event of encountering commerciol ore at one or more of the Conductors and on one 
or more of the three properties, a specific Diamond Drilling program will then be formulated and 
put intd effect in each case, independently of the present overall drill-testing program which is to 
go on uninterruptedly on all three properties. ’ 

All E. M. and Magnetometer work and all Diamond Drilling is being executed and/or property 
supervised by McPhar Geophysics Limited. 


North Mattecomi Mines Limited hos an authorized capitol of 5,000,000 shores As of March 
Sth, 1959, 2,141,170 shares had been issued, of which 750,000 are escrowed. 
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The management pions to release results of Diomond Drilling by moil to registered share- 
holders ot least 36 hours ahead of any release to the newspapers and the goneral public. 
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PROFITS in COPPER STOCKS 


EXTRACT FROM MARKET LETTER No. 878 (Oct. 2, 1958) 


“There are a number of prerequisites to an active mining market 
which, except for a brief flurry in July, has been a lethargic 
affair to say the least for some two and a half years. Now these 
factors which preview wide-spread action are coming to the 
boiling point, and frankly I'm convinced that we're going to have 
a tremendous market shortly. Heading the way is “Old King 
Copper”! A number of companies in the Chibougamau area are 
bargains — MERRILL ISLAND (85c), COPPER RAND ($1.89) 
and OPEMISKA ($8.60). I also recommend PORTAGE ISLAND 
(CSE 42c) as an excellent speculation — it could easily double in 
price by Christmas. My prime recommendation in coppers this 
week is CONSOL, HOWEY ($2.70). The Co.’s investment port- 
folio amongst other fine holdings includes 463,000 shares of GECO 
($15%) which I hear is getting wonderful results below the 1,200 
ft. level. Buy CONSOL. HOWEY for a move to $4. MARITIMES 
MINING ($1.05) and QUEMONT ($111) should both be definitely 
included in your shopping list. These two producers will benefit 
substantially from rising copper prices.” 


EXTRACT FROM MARKET LETTER No. 880 (Oct. 16, 1958) 


“I unequivocally state that the price of copper earlier this year 
was too low! A rational and realistic price for copper is 30 to 33 
cents per pound.” (Present price of U.S. smelters is 34c per 
pound). “Hold and buy recommended copper issues — your 
patience will be well rewarded.” 






















| 
Since these Letters were written many of our recommendations 
have more than doubled in price! 


Drive to 


(Coldstream Mine 


By ALEX WILSON 

The starting gun has been 
fired in a major drive by Celd- 
stream Copper Mines to get back 
into production. 

The Coldstream property in 
the Shebandowan area of north- 
western Ontario was one of the 
casualties in the 1956-1957 slide 
in copper prices. 

“It is our intention to try to 
arrange finances for resumption 
of operations as soon as pos- 
sible,’ W. S. Row, president, 
told FP this. week. 

But there are several hurdles | 
to be cleared, involving raising 
some $1.5 million, before copper 
can flow from the new Cold- 
stream mill. 

Copper at 30c a lb. was the 
critical point in Coldstream’s 


| Mines, must be redeemed before | 


Reopen 


mine to close early in 1958. At 
that time, the new mill was ap- | 
proaching capacity operations 
of 1,000 tons daily after starting | 
production in June 1957. 

The current revival of mar- | 
ket interest in copper could 
ease Coldstream’s financing 
problems. At mid-week, the 
shares were trading at 80c, hav-_ 
ing climbed from about 55c at 
the end of February. 

During the shutdown period, 
money requirements have built 
up... 
Here is how they stand: 
® Prior lien bonds amounting | 
to $345,000, held by Noranda | 


work can start, 
@ Interest on the $3 million of 
5%% debentures, amounting to 


| production from last year’s 1.2 
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EGO MINES LIMITED 


Information And Markets 
On Request 


Rh. Hl. SCARLETT & CO. 


Member: The Toronto Stock Exchange 


Board of Trade Building, 11 Adelaide St. West, 
Toronto, Ontario —- | EMpire 4-1281 


Branch Office: (Ground Floor) King Edward Hotel 
Telephones: EM. 3-3074 — EM. 3-3786 — EM. 3-4859 










Iron Sales Still Improving 
Steep Rock Importance Grows 


Demand for iron ore is still pletion in 1960. 
picking up, reports M. S. Foth-| On property leased from 
eringham, president of Steep|Steep Rock, three quarters of 
Rock Iron Mines. . | the dredging of the old lake 

The recent move to double| bottom has been completed. 
Development of open pit and 
underground workings is well 
underway. 


Mr. Fotheringham stressed 
the need to face the possibility 
of foreign competition over the 
longer-term. With steel-makers 
thinking in terms of markets 25 
years in the future, Canada 
must be prepared to develop on 
a similar basis. 





million is fully justified by the 
immediate sales outlook, he told 
the annual meeting. 

This will be followed by 
progressive increases until the 
objective of 5.5 million ‘tons 
annually is reached, Mr. Foth- 
eringham said. 

As the only source of direct-! 
shipping high-grade ore in the 
Lake Superior area, the im- 
portance of the Steep Rock 
region is growing, 

And new productive capacity 
is under construction: The three 
million-ton operation of Caland 
Iron Ore is scheduled for com- 
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Cons. Smelters 


AGT The 


(Established 1936) 


over $150,000 must be paid. It 
has been postponed since the 
end of :1957. 


@ Current operating funds must 


inew attempt to become an 
| established producer. The metal 
|has surged through this’ level 
|in a recent series of price hikes 


‘Net Off 8% 


Earnings of Consolidated Min- 
|ing & Smelting dropped 24% 
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NOW is the time to become properly informed and advised in 
your market transactions for AMAZING PROFITS. Do not delay 
— fill in the coupon below and return it to us immediately in 
order that you may receive our newest SPECIAL RECOM- 
MENDATIONS for big profits over the coming weeks and months. 





Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Com., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 


© Ienclose my cheque for the sum of $ 
of your Weekly 
Comment.” 





0G. 5 6 iibade issues 
arket Letter Service, “Stock Market News & 
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I ance cutedb avn sanGanpunease onde bhte coccccecceces FF 10-50 


(Please Print in Block Letters) 


A subscription entitles you to personal advice on your stock holdings. 
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CANADIAN FORECA 


WHEN DOW JONES INDUSTRIAL AVERAGES 
BROKE 6.13 
AND COPPER WENT FLYING ON THE TSE 


OUR CLIENTS WERE POSITIONED 
FOR 50% —100% PROFITS 


Our research staff finds this gratifying but not astonishing. When you 
have thousands of dollars worth of information at your fingertips and you 
know how to organize, interpret and chart the plus-and-minus profit 
factors, then a sharply-focused picture emerges — a picture, for instance, 
that told us to recommend Bethlehem Copper near 90c in October. 
Traders who liquidated BCC near that fees had a picture too — unfor- 
tunately, the wrong one, because as of this writing BCC has advanced 
190 points since we advised subscribers to commence accumulating. 















Incidentally, we recommended Opemiska in October also. The crystal- 
ball gazers didn’t like the situation at that time, selling OPM low near 
$8.25. When other-directed traders (the Great Herd) followed suit, we 
proceeded moving clients in at bargain prices. OPM picked up 50% 
profits the other day, trading high at $12.37. And why people were letting 
go of Massey-Ferguson near $8 last May is one of the astounding mysteries 
of the year. We rapidly moved subscribers into that one — for this 
month’s gain of 90% when MH touched $15. Yes, the market is up and 
CANADIAN FORECASTER clients are on top of it. Know-how and 
years of experience are the two very simple answers. 


NOW INVEST WITH CONFIDENCE—Join the world-wide clientele of one 
of the largest investment-counseling research staffs now dealing exclusively 
in Canadian securities. Here are only a few more of our selected situa- 
tions that have shown substantial appreciation in less than a year: CAMP- 
BELL CHIBOUGAMAU—advanced ftom recommended purchases near 
$6 (September) to current approximate high of $10.12. GENERAL STEEL 
WAR -— advanced in one month from February’s recommended buy 
level near $13 to $16.50. COCHENOUR WILLANS — advanced to $4.10 
from August, December recommendations near $2.50, 





















THE CANADIAN FORECASTER is an eight-page weekly commentary 
on the Canadian market and scrupulously selected Canadian stocks, Fea- 
tured are specific instructions regarding the price to pay for recom- 
mended securities, when to place safety-zone stop-loss orders against them 
and — most important — when to liquidate for maximum gains and mini- 
mum vulnerability. 


FREE INDIVIDUAL ATTENTION—Just as soon as you have become 
a subscriber, we will analyse all your Canadian holdings, providing unbias- 
ed opinion on ‘xe future prospects for each. This same service continues, 
at no extra cost, as long as you remain a client. Simply name stocks in 
your first letter. 


AND FINALLY, YOU NEED—at our expense—“12 PROFIT FAC- 
TORS.” Because we are sincerely interested in the market success of our 
clientele, our research department has Paes a 30-page report (free to 
all new subscribers), retail value $3.95, on 12 going stocks selected for 
profitable execution over the next few weeks. Included in this new publica- 
tion (our second so far this year) is an overview of Canadian mining with 
current facts, trends and statistics that shape the course of many of your 
preset and future holdings. Another chapter describes the “Redrock of 

oday’s Market,” while Part III reveals a complete roll call of Canadian 
securities on the SEC hcstricted List and also on the Canadian Forecaster 
Unapproved List. For the entire package of our services, write to THE 
CANADIAN FORECASTER, 231 Examiner Bldg., Calgary, Alberta, 
Canada, 60-day trial is $5 ($5.50 airmail), and anmual fee is $45. 




































DEBENTURES 


as of March 15, 1955 and made between Algom Uranium Mines 


as Trustee, (the said Deed of Trust and Mortgage as so 


accrued to April 30, 1959. 


on April 30, 1959 at any branch in Canada of the Bank of Montreal 
holders thereof and the holders of the said Debentures 
Debentures with the unpaid coupons, if any, 
aforesaid places. If the provisions contained in 
Debentures are complied with by Algom Uranium 
of them be not presented for 


inine tf a 


Pursuant to the provisions of the Trust Deed, such setting aside shal 


Debenture holder shall have no other right except 
upon surrender and delivery up of his Debenture and coupons. 


DATED this 17th day of March, 1959. 


4 of tatu ie Bato a8 + of ees? ae 


| per share. 


NOTICE OF REDEMPTION 


ALGOM URANIUM MINES LIMITED 
5% GENERAL MORTGAGE 


NOTICE IS HEREBY GIVEN that, pursuant to the terms of a Deed of Trust and Mortgage dated 

2 Limited and The Roya 
Company, as Trustee, as supplemented by supplemental indentures dated as of June 15, 1956 and 
August 1, 1956 cach made between Algom Uranium Mines Limited and The Royal Trust Company, 


indentures being hereinafter collectively called the “Trust Deed”), Algom Uranium Mines Limited 
intends to redeem and will redeem on Apzil 30, 1959 all the 5% General Mortgage Debentures 
(hereinafter called the “Debentures”) issued and secured under the Trust Deed which are then 
outstanding at the principal amount thereof together with interest on the said principal amount 


Pursuant to the Trust Deed, the Debentures will become due and payable at the price aforesaid 
al at the option of the respective 
are accordingly 


Trust Deed with tespect to the redemption of the 
1 wage aoe a in case ry yey or any 
redemption on of redemption, interest on the 
Debentures shall cease from and after the date of redemption above specified, namely April 30, 1959, 
_. _ If the holder of any Debenture shall fail so to surrender his Debenture and the unpaid coupons, 
if any, appertaining thereto within 30 days after April 30, 1959 or shall not within such fime accept 
payment of the redemption moneys payable in respect thereof or give such receipt therefor, if any, as 
the Trustee may require, such redemption moneys shall be set aside in trust for such holder in the 
principal office of the Bank of Montreal in the City of Toronto, Canada. 


& payment to such Debenture holder of the sum so set aside and to that extent the said Debenture 
and coupons shall thereafter not be considered as outstanding under the Trust Deed and such 
to receive payment out of the moneys so deposited 


ALGOM URANIUM MINES LIMITED 
By GEORGE BAKER, Secretary 


(FP, March 14). 

Coldstream set the 30c level 
for resumption of operations 
when sliding prices forced the 








Worth Noting 


ES 

Financing agreements and changes in financing 
deals, major changes in capitol, filing state- 
ments ore listed os reported by the Toronto ond 
Montreal exchanges, Ontario Securities Com- 
mission. 


ELDER MINES, TSE filing statement, 
outlining conditions under which 1,294 
acres of Florida land has been optioned 
for six months, total purchase price would 
be $491,678 (U.S.); withdrawal from agree- 
ment with Barymin Explorations_to fin- 
ance Pump Metal Corp., and sale of 825,000 
shares of Pump Metal to Barymin for 


480. 

MACLEOD - COCKSHUTT GOLD 
MINES, TSE-filing statement, covering ar- 
rangement to purchase 812,950 shares of 
Consolidated Mosher Mines from Hoyle 
Mining and a further 417,633 shares from 
Ventures Ltd.; purchase price to be $1.25 


CONSOLIDATED MOSHER MINES, 
TSE filing statement, in respect of changes 
in board of directors. 

MONPRE MINING, option agreement 
covering 200,000 shares at 40c a share not 
exercised, agreement terminated. 

NEW WEST AMULET MINES, payment 
received covering option installment of | 
100,000 shares at 30c a share, agreement | 
completed. 

QUEBEC ASCOT COPPER CORP., pay- 
ment received covering option installment 
of 100,000 shares at 50c a share. 

SOUTHERN UNION OILS, 120,000 
shares released from escrow, 240,000 shares 
remain pooled. 

AUGUSTUS EXPLORATION has pur- 
chased 573,000 shares of Marigold Oils 
from East Sullivan Mines, and 123,000 
shares from Leuvicourt Goldfields Corp. 

NORTH AMERICAN RARE METALS, 
total of 200,000 shares underwritten at $1 
per share and options granted on further 
800,000 shares at $1-$1.75 per share. 

NORLARTIC MINES, payment received 
covering option installment of 200,000 
shares at 40c a share; June 5 installment 
covering 150,000 shares at 50c a share has 
been canceled by mutual consent. 

PLACE GAS & OIL, underwriting of 
100,000 shares at $1 a share. 








Company Report 


INTERNATIONAL NICKEL CO. 
OF GANADA had a net profit of 
$39,665,000 or $2.71 a share in 1958. 
This is 54% below the net of $86,- 
141,000 or $5.90 a share of the pre- 
ceding year. 

Sales dropped 27% 
during the year. 

The three-month strike at Cana- 
dian operations did not affect nickel 
sales as adequate stockpiles were on 
hand. But copper,:cobalt and iron 
deliveries were cut. 

Demand for nickel, particularly 
in the U.S., was much lower during 
the year and Inco deliveries were 
cut by 29% to 205.8 million lb. To 
offset the drop Inco has stressed a 


to $322 million| 





marketing, research and promo- 
tional drive. 
Drop in nickel sales, reduced 


copper output brought on by the 
strike, and low metal prices were 
the main factors behind the slide 
in earnings. 

Reduced earnings meant that the 
company did not pay a year-end 
extra dividend. In the three pre- 
vious years the extra had been $1.15 
a share. Dividends in 1958 totaled 
the regular $2.60 per share. 

Capital expenditures were main- 
tained at a high level as develop- 
ment of the Thompson Mine in 
northern Manitoba continued. Ex- 





by the said supplemental 


| 
| 


q to surrender their 
30, 1959 at one of the 


| 


1 for all purposes be deemed 


| 


| settlements. 


| pumped out. Supplies of work- 


Net earnings ...... ’ 

Less: Taxest ..++.. 28,259,000 56,813,000 
Depr. & depl. «++. 13,445,000 20,306,000 
Retire. res. ...+e¢ 5,899,000 8,472,000 
Self-insurance «1. —-s sess 1,000,000 

Net profit ......... 665, 86,141,000 

| Less: Com. divds. .. 54,690,000 


Paid 
| Shares o/s at Dec. 31: 


be raised to allow for plant re- 
visions, and.to provide working 
capital for the four-month 
period between shipment of first 
concentrates and receipt of| 


Plans are well advanced to 
improve the efficiency of the 
operation when work is resum- 
ed. Included in the program are 
revisions to the mill circuit. 

The company is also consid- 
ering shaft sinking for a fur- 
ther 625 ft. before a production 
start, Mr. Row said. This would 
permit installation of an under- 
ground crushing system, a fea- 
ture which would relieve a snag 
in mill operations. 

Other jobs ahead for Cold- 
stream: 

Townsite and housing, al- | 
though this does not have to | 
be completed before starting up | 
the mill. The mine has to be | 





ing materials have to be re- 
plenished. 

When the operation was shut 
down last year ore reserves 
were estimated at 1,588,355 
tons grading 2.2% copper. This 
ore was indicated in under- 
ground work on five levels from 
the 936-ft. shaft. During 1957 
from start of operations in June, 
company turned out copper 
worth $508,066 from 89,493 tons | 
of ore. 


penditures totaled $54,444,000, ahead 
24% from the previous year, and are 
expected to climb to $65 million this 
year. 

Maih expenditures are going into 
the Moak Lake project where in the 
last two years a total of over $47.6 
million has been spent. A further 
$67 million will be required to com- 
plete the project. Construction is | 
slightly ahead of schedule, with | 
target for production of July, 1960. | 

The outlook for increased nickel | 
sales is more encouraging than at | 
any time since the end of 1957, J. F. 
Thompson, chairman, states in the 
annual report. By the middle of 
February there were definite indica- 
tions of an upturn in demand. 

Early this year Inco boosted the | 
operating rate by some 65 million | 
Ib. of nickel to an annual rate of | 
265 million lb. 

Ore reserves at the end of the 
year, excluding Manitoba ore, stood 
at 264.6 million tons almost un- 
changed from the previous year. 


CONS. INCOME ACCOUNT 
Years End. Dec. 31: 1958 1957 
Net sales .......... 
Less: Costs & exp. . 
Net oper. prof. .... 
Add: Other inc.t .... 


Surplus for year ... ’ 
tIncludes $463,000 in 1958 and $502,000 in 
1957, profit on disposal of assets. 


000 in 1957, future taxes payable due to 

depreciation claimed for tax purposes 

being in excess of that recorded in the 

accounts. 

Earnings per Share and Dividend Record: 
Com.: Earned .... $2. $5.90 


Common, n.p.v. .. 14,584,025 14,584,025 
CONDENSED CONS. BALANCE SHEETs 
As at Dee. 31: 958 1957 


CMD | Enwade'ss tncgise 708,000 38,602,000 
Mkt. secs.* ........ 91,575,000 119,648,000 
Accts. rec. less res... 32,053,000 48,253,000 
Inventories ........ 592,000 132,907,000 


|PRINTERS 


2.60 2.60-+1.15 | 





Prep. ins., etc. .... 757,000 510,000 
Ret. res. secs.¢ ....» 6,190,000 6,534,000 
Misc. invests, ...+.. 1,870,000 1,707,000 
pertiesa ...+s++ 253,848,000 212,845,000 
Total assets ...... 547,503,000 561,010,000 
Accts, pay. ...... ss 24,262,000 33,148,000 
Taxes pay. ......... 22,985,000 36,880,000 
Total curr. liab. .. 47,247,000 70,028,000 
Retire. res. ......+ 6,190,000 6,534,000 
Inc, taX res, .....0+. 25,700,000 18,300,000 | 
Other res. .....0. «+ 26,530,000 25,968,000 
Com, stock .....+.. 60,767,000 60,767,000 | 
Capital surplus + 61,036,000 61,036,000 
Earned surplus .... 320,123,000 318,377,000 
aAfter depr. & 
depl. of .....0.. 278,455,000 267,203,000 | 
*Mkt. value ...... 91,534,000 119,709,000 
tMkt. value ...... 000 6,610,000 


eU.S. currency. 
Working capital 


Hudson Bay 
Profits Dip 


Sliding metal prices and high- 


er costs hit Hudson Bay Mining 
& Smelting in 1958. Consoli- 
dated net income amounted to 
$7,392,888 or $2.68 a share, 
down 8% from $8,039,303 equal 


to $2.91 a share in the previous | 


year. 


Metal sales fell 142% to $40,- | 
| 783,450 during the year, Output | 


per and 119.7 Ib. of zinc. 


included 90.9 million lb. of oe 


«+ 237,681,000 269,382,000 | 


in 1958. Net profit of $14,017,883 
or 86c a share was down from | ' 
the previous year’s level of $18,. 
815,382 equal to $1.13 per share. 


SALADA- SHIRRIFF - HORSEY 
LTD. has issued, 1,000 common 
shares at $20.50 per share under 
options. raising number of shares 
outstanding to 670,679. 


FERMAC 














R. B. DEVINE, H. B, MORNINGSTAR, J. A. McMULLEN, 
Ottawa District Manager. Ontario Sales Manager. Western District Sales Manager. 


Effective immediately, the following sales appointments are announced by Mr, S. O. Greening, Vice 
President Sales, The B. Greening Wire Company Limited, Hamilton: . ; 

Mr, R. B. Devine, Ottawa District Manager; H. B. Mé?ningstar, Ontario Sales Manager; J. A. 
McMullen, Western District Sales Manager. The appointments reflect continuing growth and diversifica- 
tion in the company's sales to Canadian industry. 


BROADBACK MiINES LIMITED 


(No Personal Liability) 


DEVELOPING A LARGE PROPERTY IN THE FROTET LAKE AREA WHERE WELL DEFINED GEOPHYSICAL 
CHARACTERISTICS AND COPPER-NICKEL VALUES ARE KNOWN TO OCCUR 


EM. 4-S311 
230 ADELAIDE ST. W. - TORONTO 
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ANOMALY BEING TESTED 
BY DIAMOND DRILLING 


A ground geophysical survey of the Broadback Mines property is now nearing completion. At a point 
just west of the lake (see sketch above) and in the immediate vicinity of aerial E-M anomaly 12A, a conduc- 
tor of 50 foot width has been established. This conductor has a defined length of 800 feet with total length 
of anomalous conditions along the general trend of this conductor approaching 2,600 feet. 


In addition, numerous anomalous areas within the property are subject to analysis after mapping is 
completed. 


The discovery of mineralized float containing values in copper and nickel preceded an aerial survey 
which showed a magnetic anomaly traversing the entire length of the Broadback Mines property. A series 
of strong aerial E-M anomalies coincide with the magnetic high. It is described in the report of the Com- 
pany’s Engineer, dated Jan. 28, 1959, as one of the strongest and most E-M anomalies ever 
encountered. Its cause is thought to be massive sulphides with considerable pyrrhotite and some magnetite 
occurring in, or close to, a major shear zone. 


PROPERTY AND HISTORY 


The property, at approximately 3,600 acres, is made up of 90 claims in one contiguous group, with a 
length along strike of 4 miles. The group is located at the east end of Lake Frotet, 25 miles west of Lake 
Mistassini and 55 miles north of the town of Chibougamau, Quebec. This group was part of a total of 
400 claims staked in 11 separate groups by a syndicate financed by Canadian Northwest Mines & Oils 
Limited, Augustus Exploration Limited and Prudential Mining Company of Canada Limited. 


The mining and financial interests associated with Broadback Mines Limited have 
long experience in the exploration field and have arranged for sufficient finances 
to permit a thorough investigation of the property. 


R. H. SCARLETT & CO. 


Members: The Toronto Stock Exchange 


Board of Trade Building, 11 Adelaide Street West 
Toronto, Ontario Telephone: EM. 4-1281 


Branch Office: (Ground Floor) King Edward Hotel 
Telenhones: EM. 3-3074 — EM. 3-3786 — EM. 3-4859 


Shores of Broadback Mines Limited are speculative 








THE TELEGRAM IS THE ONLY TORONTO NEWSPAPER 
TO ACHIEVE A TOTAL GAIN IN CIRCULATION SINCE 1950 


The latest available circulation figures show— . 
the trend is to The TELY 






uP 14,906 ‘a. 30 ‘Sak ey ie vs " 
1950 1958 1958 
TELEGRAM 199,821 214,817 223,329 
Star 398,418 304,360 No statement 
GLOBE and MAIL Globe and Mail 238,900 219,438 No statement 


DOWN 19,462 


Latest Telegram figures are taken from A.B.C. Publisher’s Interim State- 
ment for the three months ending December 31st, 1958, subject to audit. 
As these figures of The Star and The Globe and Mail have not been made 
public, their latest figures are taken from A.B.C. Publisher's Statements for 
the six months ending September 30th, 1958. The 1950 figures for all three 
newspapers are taken from A.B.C. Publisher's Statements for six months 
' ending September 30th, 1950. 


‘ Chart based on comparison of Sept. 30, a : 
1950 and Sept. 30" 1958 figures, Up THE TELEGRAM 


to December 31st, 1958 The Telegram STAR DAILY - WEEKEND 
ae, elegra 
a DOWN 94,058 Bay and Melinda Sts, Toronto 1, Ont. EMpire 2-5611 





Vol. Lill 


The Financial Post 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, March 21, 1959 


BRITISH 
COLUMBIA 


@ feature report 


Nature has decreed that British Columbia must do many 
things in spectacular fashion. The dynamic growth pace of 
Canada’s westernmost province has slowed down. But it’s 
only a pause in the vast development program involving 
hydro projects, oil and gas development, mining operations, 
roads, railway extensions. With its rich heritage of natural 
resources, its year-round ocean ports facing the fast-develop- 
ing Orient and a rapidly growing population B., C.’s potential 
is tremendous, Her economy is still based heavily on natural 
resources — lumber, pulp and paper, oil and gas, metals, 
fish — and export markets. But establishment of more 
diversified secondary industry in recent years is broadening 
the industrial base, providing the added employment that 
means more people, more built-in home markets. Here is a 
special FP report on Canada’s province-in-a-hurry. 


Twenty Cents an issue, Six Dollars a Year 











EXCAVATION FOR B. C. Electric’s $100 million thermal electric generating station 





on north shore of Burrard Inlet near Vancouver. Biggest station of its kind in the world. 








Hydro Power 


International Bargaining 


Hydro power is the No. 1 
topic in British Columbia to- 
day. 
It is making more news 
headlines and monopolizing 
more government debate 
time than any other subject. 

Power has always been a 
big and exciting story in.B. C. 
and the chapters now unfold- 
ing promise to be the most 
exciting yet. 

The whole power story 
took an intriguing twist when 
the powerful Swedish Wen- 
ner-Gren interests entered 
the picture.two years ago. 

Public — and government 
opposition party — reaction 
ranged from accusations of 
“sell out” hurled at the gov- 
ernment to one of frank dis- 
belief that anything would 
ever come of the $5 million 
power and resources survey 
undertaken by the Swedish 
financier. 

But when the list of offi- 
cials and companies repre- 
sented in the new’ Peace 
River. Development Co, — a 
private company formed for 
express purpose of raising 
money to complete engineer- 





ing — were announced last 
fall B.C. had to sit up and 
take notice. 

Such top U.K. and Cana- 
dian executives, such in- 
fluential companies and or- 
ganizations, would not have 
wanted to even finance the 
last conclusive year of the 
power feasibility survey if 
they were not greatly in- 
trigued with the Peace 
River’s potential as revealed 
in the early Wenner-Gren 
sponsored survey. 

Just four weeks ago the 
poWerful Peace River Devel- 
opment group announced the 
site and dimensions of the 
proposed main storage dam 
on the Peace: 

@ It would cost, in stages, 
from $200 million to $500 
million. 

@ It would harness the 
northern river at a point 16 
miles west of Hudson Hope, 
be well over a mile long (7,- 
750 ft.), rise 500 ft. above the 
Peace. 

@ The transmission ling to 
the Metropolitan Vancouver 
area would be 600 miles in 
length, 


24 hours a day, 365 days a year Vancouver Tug covered 
» Ore carriers, equipment barges and log tows are 
moving over salt water-—ALWAYS READY to serve industry- 


©n-the-move. 


ALWA 


VANCOUVER TUG 


Pe} (py 
A 7 <en 
af NG 






Feet of Denman St., Vancouver, B.C. 


@ The main dam, plus a sec- 
ond dam 12 miles to the east 
and three additional dams, 
would generate more than 
four million hp.—the world’s 
greatest hydro-electric in- 
stallation. 

@ Construction of the main 
dam could start in May next 
year, if the B. C. government 
approves the project when 
final detailed cost and feasi- 
bility details are in by the 
end of this year. Early esti- 
mates had placed total cost 
of maximum development at 
around $500-$600 million. 


As was expected the im- 
pressive move by the Peace 
River group accelerated 
action on the dragging Col- 
umbia River hydro project. 

Meetings were hastily call- 
ed between Canadian and 
U.S. power negotiators 
closely associated with the 
project. 

Gen, A. G. L. McNaughton, 
Canadian proponent and 
main spokesman for the Col- 
umbia project, claims Can- 
ada-U.S. agreement on the 
major points might be reach- 
ed by fall. 

But Peace, River Develop- 
ment officials expect interna- 
tional bargaining on points 
at issue to go on for maybe 
anothér one to two years yet. 

And that roughly is where 
the big power story stands 
today. 

Here is the background 
picture: 

The . major B.C. hydro 
firm — B.C. Electric Co. — 
sees current expansion proj- 
ects looking after the fast 
expanding power require- 
ments of the Lower Main- 
land and Vancouver Island 
areas up into the mid-1960s. 

But to have big new power 
developments ready to take 
up the slack after that will 
require decisions and con- 
struction starts right away. 

The projects envisaged 
could take anywhere from 
five to eight years to com- 
plete. 


Demand for electrical 
energy has, been increasing 
at an average 12% a year 
rate in the postwar period. 

Forward demand forecasts 
indicate an average 10% a 
year rise for the next decade 
at least. 


Only one tenth of the huge 
30 million hp. potential scat- 
tered throughout the prov- 
ince is currently developed. 

But a great part of this is 
too far north for economic 
transmission to areas of main 
demand. 

The sources of the prov- 
ince’s next big hydro power 
developments narrow down 


to three—the Fraser, Colum- 3 


bia or the Peace rivers, 

But it looks as if the 
Fraser, where the cheapest 
power lies, will not be devel- 
oped for some time yet. 

This is one of the world’s 
great salmon rivers. 

No way has been found yet 
of guaranteeing continuance 
of the great salmon runs de- 
pendent for spawning on 
headwaters and tributaries of 


a speed-up in negotiations 
between Canadian an: U.S. 
power authorites aimed at 
ironing out disagreements on 
downstream benefits on the 
Columbia. i 

It’s estimated that 1.3 mil- 
lion hp. could be developed 


in the U.S. from largely 
existing generating capacity 
there. : 

This would be the lowest- 
priced power. The best Can- 
ada could hope to gain out of 
this would be enough to look 
after the B.C. load growth 
for about two years. 

Major agreements would 
have to be reached also on 
location of the big main dam 
and proposed water diversion 
projects in B. C. It is estimat- 
ed some 4.7 million hp. could 
be developed by erection of 


. one major dam — possibly at 


Mica Creek — and several 
smaller dams. 


The second major problem 
that would have to be work- 


ed out en the Columbia de- 
velopment is the diversion of 
the headwaters of the Koot- 
enay River into the upper 
Columbia. 

This proposal materially 
improves the upper Columbia 
from Canada’s point of view, 
but adversely affects the 


- U.S.’s plans respecting Libby 


Dam, 


* The third major area of 
difference that would have to 
be settled is the proposal to 
divert the flood waters of the 
upper Columbia into the 
Fraser River after a period 
of years. 


This plan would consider- 
ably increase the installed 
capacity wholly within B, C., 
but is opposed by the U.S. 
because of future loss of 
downstream benefits. 


Fourthly, there would have 
to be an agreement between 
Ottawa and .B.C. on the 
whole project, because both 
governments are involved — 
one through international as- 
pects and the other because 
of jurisdiction over water 
rights. 


In a letter to shareholders 
B. C, Electric President A. E. 
Grauer said there is no way 
of telling how long the solu- 
tions of these various prob- 
lems will take; and Mica 


Dam, or its equivalent, will’ 


require some eight years for 
detailed engineering and con- 
struction after all agreements 
have been reached, 

“This leaves only the Peace 
River available for engineer- 
ing study now with the as- 
surance that, if the project is 
economically feasible, con- 
struction can proceed and be 
completed in time to have 
the power available when it 
is needed in the mid-1960s,” 
Mr. Grauer stated. 

B.C. Electric is not com- 
mitted to the Peace River 
project. There is no doubt 
that if a real get-together 
can be reached on outstand- 
ing problems of the Columbia 
between Canada and U.S. 
over the next six months or 
more and attractive cost esti- 
mates are forthcoming on the 
downstream power benefits, 
the.Peace River development 
picture will be altered. 

But B.C. Electric officials 
see no reason why the proj- 
ect should be abandoned. 

Rather, they are looking 
for a long-term, co-ordinated, 
development of both rivers 
over the next 12 to 15 years. 

After the potential from 
one costly dam development 
has been reached then the 
next step shofild again be 
decided on cost factors. 

Cost of laid-down power in 
the main consuming area 
must be the all-important 
consideration in choice of 
rivers and dam sites. ' 

In early engineering esti- 
mates there doesn’t appear to 
be much difference between 
costs of the two projects — 
somewhere between four and 
five and a half mills per kwh: 
(laid down in Lower Main- 
land). 

But an accurate cost esti- 
mate is not possible on either 
development at this stage. 

The Peace River Develop- 
ment Co. would set itself a 
target of delivery of first 
block of 500,000 hp, to Van- 
couver and other markets in 
1966 if they were able to get 
under way on the construc- 
tion of main dam job next 
year. 


Successive blocks of power 
could be developed then an- 
nually — up to limit of over 
four million hp, — as mar- 
kets demanded. 

PRD plans to sell its power 
to both B. C. Electric, serving 
metropolitan Vancouver and 
lower Vancouver Island, and 

- the B. C. Power Commission, 
the public power organization 
which serves most hinterland 
areas, 


_ The company emphasizes 
that its power will be de- 
livered to Vancouver at the 
same price, or less, than 
BCE’s eurrent hydro power. 
The Gordon Commission 
forecast that B.C.’s power 
requirements would be some 
12.5 million hp, by 1975. 


““Installed capacity today 
is some three million hp.,” 








W. C. Mainwaring, president 
of Peace River Development 
said recently. 

“This means that more 
than nine miilion additional 
hp. — two mijlion more than 
the estimated capacity of the 
Peace and Columbia rivers 
combined — will be needed 
within the next 16 years.” 

Peace River Development 
is a private company formed 
to complete a feasibility and 
economic report on the Peace 
to comply with an agreement 
dated Oct. 7, 1957 between 
the government 
and Wenner-Gren B.C. De- 
velopment Ltd. 

Number of companies with 
a direct interest in PRD is 
growing. 

They now include the big 
Associated Electrical In- 
dustries in U.K., Power 
Securities Corp., British 
Thomson - Houston, British 
Insulated Callender Cables 
Ltd., John Laing & Son 
(Holdings), Taylor Woodrow 
(Overseas), Close Bros. Ltd., 
B. C. Electric Co, 

The PRD group is looking 
closely at development of 
big power consuming indus- 
tries in the Peace River area. 

Officials claim pulp and 
paper. deals are already set. 

Officials admit serious con- 
siderations for establishment 
of a multi-million-dollar 
uranium diffusion plant in 
the area. 

Such a plant could improve 
Canada’s marketing outlook 
fqr uranium considerably 
over the'next few years at 


, least} would be a tremendous 


consumer of electric power. 


But Ottawa would have fo 
foot the bill for such a big 
undertaking and it’s thought 
certain big adverse consider- 
ations cloud the likelihood for 
such a move. 


There is no law in Canada 
at present that would enable 
Ottawa to halt the Peace 
River project in favor of the 
Columbia project, some 
power officials claim. 


The big test, however, 
would come when financing 
for such huge undertakings 
would have to be made. 






Trying 
To Beat 
The Slides 


Canadian Pacific Railway 
is trying to beat the annual 
round of spring snowslides 
to the punch. 

The company is underwrit- 
ing the expense to bring in 
Canadian army mortar ex- 
perts in an attempt to precip- 
itate snowslides before the 
snow builds up into ava- 
lanche proportions. 

The area chosen is near 
Glacier, B.C., 40 miles east 
of this point. Plans and or- 
ganization for such an oper- 
ation had been three years 
in the making between the 
National Research Council, 
the Canadian Pacific Railway 
and the Canadian Army. 


It is expected that mem- . 


bers of the Queen’s Own 
Rifles, based at Calgary, 
would fire the mortar into 
the heavy snows ranging up 
to a height of almost 10,000 
ft. 


When the army releases its 
mortar fire, railway snow re- 
moval equipment would be 
in readiness at the scene to 
quickly clear the tracks 
should the snow from any 
slide reach that distance. 





Explorations have been 
eonducted for several years 
in that area, by P. A. Schaer- 
er of Switzerland, under the 
National Research Council. 

He will observe the test 
shootings along with CPR 
engineers. Schgerer is an ex- 
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pert in this type of operation 
because of his knowledge of 
the successful tests in Eur- 
ope where snow is cleared 
quickly in mountain villages, 
from areas around construc- 
tion camps, highways and 
ski areas. 


! A. D. MARGISON a ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 
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TRAIL, B.C.... 
city on the move 


You'll find a little bit of Trail in a lot 


of places! 


Take a good look at the die-cast 
zine grill of a Toronto taxi-h was 
Originally a slice of ‘an eastern B.C. 
mountain, smelted and refined by 
Cominco at Trail. Underground 
cables in Winnipeg are covered 
with Trail's Tadanac lead, and the 
wheat fields of the prairies grow 


@ TADANAC BRAND METALS 
@ ELEPHANT BRAND FERTILIZERS 


THE CONSOLIDATED MINING AND SMELTING 
‘COMPANY. OF CANADA LIMITED 


, Trot, 


more abundantly on a diet of Traf’s 
Elephant Brand Fertilizer. 

tn Montreal you stir your coffee 
with a spoon plated with Trail silver 
-.. in Vancouver, low-melting Trail 
bismuth protectsabigstorefromfire. 
Yes, this Gritish Columbia city 
shows up throughout Canada— 
throughout the \worid, in fact... 
with metals and chemical products 
manufactured by Comincol 





One of Canada’s Great Enterprises 





. me * 
215 St. Jomes Street We 
Montreal, Quebec ROS] 


B.C.: The Problems of Prosperity 





Boom Has Slackened, But High Costs Continue; Big Money Needed for New Expansion 


BE 


This special report on 
British Columbia was 
prepared by FP staff 
writer W. Lawrence 
Dack. In gathering ma- 
terial for this issue Mr. 
Dack traveled exten- 
sively in B. C. and talk- 
ed with top government 
and industry officials 
there, . 
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By W, L. DACK 

British Columbia is in an 
awkward “in between” stage, 

The fast expenditure pace 
on multi-million dollar de- 
velopment projects has tem- 
porarily slowed down. 

The dynamically rising 
graph of national product has 
faltered and flattened out. 

For the first time in the 
postwar period personal in- 
come dipped in 1958. 

It’s not considered serious, 

But for British Columbians 
who had come to accept the 

fast postwar growth pace as 
normal the slow-down has 
brought a more sober ap- 
praisal of their position; a 
better appreciation of the 
problems that can go hand in 
hand with a fast-stepping 
economy, 

Right now government and 
business are particularly con- 
cerned about the rising cost 
of production and services, 

Labor rates, higher than 
anywhere else in the country, 
are still climbing. 

Recently the powerful In- 
ternational Woodworkers of 
America announced that a 
20% wage hike was its next 
major contract target. Other 
costs are rising too. 

Yet the economic facts of 
life for B. C. are very clear. 

A provincial economy rest- 
ing heavily on natural re- 
source industries and export 
trade is most vulnerable to 
rising production costs; par- 
ticularly when sharpening 
competition in world and 
home markets virtually rules 
out price increases. 

More and more, this is 
being recognized as the major 
problem in B, C. today—the 
securing of a greater measure 
of control over the rising cost 
of producing goods. 

The two other major B. C. 
problems have long been 
recognized, 

@ Providing the vast sums of 
development money to open 
up the country, (Nature has 
decreed that most of the de- 
velopment work in this cor- 
ner of the country—whether 
railways, roads, gas pipelines, 


. hydro power jobs, bridges— 


have to be big ones, requir- 
ing heavy capital expendi- 
tures.) 


® The need for more and 
more people to provide a big- 
ger “built-in” B, C. market. 
Population continues to, rise 
here at a faster rate than in 
most parts of Canada. (Last 
year it rose 3.8% to 1,544,- 
000; the increase for -all of 
Canada was 2.4%.) 

Yet in many ways the future 
of this westernmost province 
never looked brighter. 

Recently: 
> Expanding trade with the 
Orient; 
> Setting up Alaska as the 
49th state of the U. S.—have 
brightened this future im- 
measurably. 

A total of 501 ships cleared 
Vancouver harbor for points 
in the Orient last year. 

This was a 42% jump from 
the previous year and was 
the first time since end of 
World War II that this west- 
ward trade.movement topped 
number of ships traveling to 
U. K, and the Continent. 

Major products moving out 
of B. C, ports for the Orient 
were wheat, lumber, salmon, 
pulp and paper, flour. 

This year B, C, iron ore is 
moving across to Japan in in- 
creasing volume. 

There are promising signs 
that coal will be the next im- 
portant product to join in the 
westward trade movement. 

It’s inevitable that B. C. 
will become a sort of bridge 
between the ambitious new 
state of Alaska—where a new 
wave of development pro- 
grams is being unrolled — 
and the U. S. mainland. 

This is seen as offering im- 
portant advantages to B. C., 
particularly in transportation 
and tourist development. 

And elsewhere: 
®@ The speeding tempo of the 
biz oil and gas play; the 
world’s expanding require- 
ments of the many things 
B. C. has in abundance— 
lumber, pulp and paper, min- 
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VANCOUVER WITH Burrard inlet and mountains beyond. Big downtown construction 
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projects are fast altering the skyline of Canada’s third largest city. 


erals, fish—all this paints an 
expanding picture of oppor- 
tunity, 

© The huge hydro develop- 
ments now on the planning 
books will assure plentiful 
supplies of power for expand- 
ing industry; provide an im- 
portant stimulant to the 
economy over the long con- 
struction period. 

® An ambitious program of 
new roads will unfold the un- 
tapped mineral riches of the 
interior and some of the most 
impressive scenery on the 
Continent. The extending 


B.C. Reeord (1957-58) 


Provincial payrolls ($ 000) 
Retail sales ($ 000) 
Sales of life insurance ($ 000) 
Population ## 


Net valve of production ($ 000) 


Freight loaded (tons) .... 
Cheques cashed ($ 000) 


## As at June Ist 
### Canadian 
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railway system is helping 
open up the promising Peace 
River country, 

Gas and oil production is 
gaining almost monthly, Ex- 
citing new discoveries in the 
northern half of the province 
are touching off the biggest 
exploratory drive yet. 

More and more oil firms 
with generous risk budgets 
have applied for exploration 
permits covering a vast 14 
million acre stretch most of it 
in an entirely new region in 
the interior, The land play 
now extends right upto the 
Yukon border, 


Mounting oil reserves are 
fast hastening the time when 
a bold marketing decision 
must be taken. 


Should the oil be moved 
west to tidewater; south via 
oil pipeline to Vancouver; or 
east into Alberta there to tie 
into the already existing net- 
work of oil pipelines? 

The big Westcoast Trans- 
mission gas pipeline has been 
moving close to 300 million 
cu, ft. of natural gas daily to 
southern B, C, and UV. S. 
markets, 

Fast developing markets 
are expected to tax peak 
capacity of the ‘big line in 
three to four years time; 
touch off a major.looping job 
that will in time paralle] the 
entire present line. 

This will provide the in- 
centive for a continuing well 
development program and a 
spreading gas gathering sys- 
tem throughout the interior 
and northeastern corner of 
the province. 

Gas officials have recently 
become intrigued with a bold 
new possibility: the moying 
of frozem gas under pressure 
in special tankers to overseas 
markets, 

Energy short Japan looms 
as an interesting prospective 
market for this new energy 
form, 

A new source of wealth, as- 
sociated with the B. C, natu- 
ral gas—the sulphur and 
liquid hydrocarbons that 
must be stripped from the gas 
first—are now moving south 
by the extended Pacific Great 
Eastern Railway to markets 


Average employment (1949== 100) 
Wholesale price index (1935-39=100) .. 
Consumer price index (1949==100) ###.. 


Electricity generated (000 kwh) ... 
Valve of building permits ($ 000) 


in the province and Washing- 
ton state. 

Although depressed lead 
and zinc markets have cur- 
tailed production somewhat 
at the province’s biggest min- 
ing operation — Consolidated 
Mining & Smelting Co— 
strong world copper markets 
and fast rising prices have 
sparked new activity at sev- 
eral places in the province. 

Development is picking up 
rapidly again in the Highland 
Valley area, 

Outlook is bright for one 
and possibly two major new 
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se eens d 1,525,000 1,520,000 
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copper producers jin the prov- 
ince. 

The recent reopening of 
Britannia Beach copper mines 
—closed last summer after 
operating continuously for 50 
years — has provided a tre- 
mendous psychological boost 
to the whole mining industry. 

Keen Japanese demand for 
iron ore has reactivated sev- 
eral old mining areas on Van- 
couver Island. , 

Iron ore shipments will 
likely double this year, ex- 
pand further next year. At 
the same time shipments of 
copper concentrates have 
started to Japan from the 
Vancouver mining property 
of Cowichan Copper, 


Chemical Growth Phenomenal 


B. C. has one of the very 
few extensive fields of good 
grade coking-coal in the west. 

It has recently been proven 
ideal in Japanese steel mak- 
ing operations, 

Outlook is considered 
bright now that a deal for a 
substantial shipment of this 
coal to Japan will be com- 
pleted in the near future, 

The completion of the new 
bulk loading facilities at the 
Vancouver dock this summer 
will greatly facilitate the 
movement of coal as well as 
sulphur and ore concentrates, 

Although the unprecedent- 
ed $300 million expansion in 
pulp and paper making facili- 
ties over the last few years 
has helped create some tem- 
porary surplus conditions two 
important new developments 
have just been announced: 
the $50 million pulp project 
of Celgar Ltd. at Castlegar; 
construction of Western Can- 
ada’ first/fine paper mil] at 
New Westminster by Powell 
River Corp, 


In view of ‘the steadily 
growing world markets for 
all pulp and paper products 
estimates now are that de- 
mand will catch up to ex- 
panded supply facilities by 
1961-1962, 

Hydro has always been an 
exciting story in B. C. and 
the chapters now unfolding 
promise to be the most excit- 
ing yet, ; 

Because power demand has 
been increasing at one of the 
most rapid rates on the con- 
tinent—and gives no signs of 
slackening its growth pace— 
bold new multi-million-dollar 
decisions must soon be made 
to provide for the future. 

But hot controversy rages 
over whether the next big 
power projects should be de- 
veloped on the Columbia or 
the Peace Rivers. 

Either would provide over 
four million hp and represent 





Attracting Many Big Firms 


More and more of the 
world’s large chemical firms 
have been turning appraising 
eyes on Canada’s western- 
most province. 

Growth there has been 
phenomenal and markets for 
an increasing range of chem- 
ical products are fast ap- 
proaching "the stage to sup- 
port domestic operations. 

Year round port facilities, 
combined with large hydro- 
electric resources are attract- 
ing the attention of basic in- 
dustries. 

Availability of essential 
raw. materials at attractive 


costs is also helping to paint _ 


an. increasingly 
picture. 

Following is a list of some 
of the industries that give the 
greatest promise of estab- 
lishing in the provincé over 
the next few years: 
®@ Electro - metallurgical in- 
dustries: 

1, A custom smelter for the 
diversified smelting and re- 
fining of copper, lead and 
zinc. 

2. Magnesium reduction 
smelter. 

3. Electro-thermal iron and 
steel. 

4. Silicon and silimin. 

@ Electrochemical industries: 

1. Phosphorus, 


intriguing 


2. Chlorine, caustic soda, 
and sodium chlorate, Large 
internal consumption in the 
pulp and paper industry. 

One large plant has al- 
ready established in the prov- 
ince in 1957. Export market 
might support another one. 


‘@ Basic chemicals: 


1,. Ammonia, The Peace 
River gasfields present a 
cheap source of hydrogen for 
the manufacture of ammonia. 

2. Sulphuric acid. Sulphur 
is now being extracted from 
the Peace River gas in large 
quantities, creating an oppor- 
tunity for a low-cost sul- 
phuric acid industry. 

3. Aluminum sulphate, cop- 
per ‘Sulphate, sodium sul. 
phate, sodium sulphide, soda 
ash, sodium cyanide, and hy- 
drogen peroxide. 
® Organic chemicals: 

1,’ Petrochemicals. The 
Peace River gas and oil wells 
should be considered for the 
production of formaldehyde, 
ethanol, and possibly phenol. 

2. Urea. Production of this 
very useful chemical should 
not be overlooked by chem- 
ical manufacturers. 

‘3. Xanthates. Two million 
lb. of xanthates are used in 
the B. C. mining industry 
annually. 

4, Cresylic acid, 


the largest projects in the 
world. 


Top power planners in the 
province see the need for de- 
veloping the full power po- 
tential of both rivers within 
the next 15-20 years. 

Ultimate. expenditure for 
each project would run 
around $560-$700 million and 
construction would ‘run for 
five to seven years, 

The year 1958. is being 
termed a recession year in 
B, C. But that is ‘only, rela- 
tively speaking, . 

As a result ‘of a steady busi. 
ness improvement in the lat- 
ter part of the year final fig- 
ures closely paralleled that 
of the previous year. 

Actually dollar volume in 
three of the four basic indus- 
tries — forests, fisheries and 
agriculture — was up some- 
what, : 

But rising costs, disrupting 
strikes and a severe hot, dry 


summer put a very different | 


complexion on the picture; 
hit certain aspects of the 
economy particularly hard. 
One of the highlights of the 
year was the strength in the 
forest industry. With the ex- 
ception of logging, the lum- 
ber, plywood and pulp and 
paper industries all did bet- 
ter than had been expected. 


Production and sales held | 


about even with the previous 
year although competitive 
prices and markets pared 
profits further. 

One of the largest sockeye 
salmon catches in history 
boosted landed value of fish 
to over $51 million; the es- 
timated market value to about 
$100 million (up from pre- 
vious year’s $63 million). Al- 
though prospects are for a 
considerably lower 
catch this year, herring fish- 


ing is currently reported as | 


excellent, 

The strongest beef cattle 
export market on record was 
able to offset lower produc- 
tion of grains, vegetables and 
fruits, all affected by the ex- 
tremely hot and dry summer 
weather, 

Although over-all  con- 
struction activity declined last 


valued | 





year a number of the big proj. 
ects completed will have a 
tremendous impact on the 
economy of the province, 

> The extension of the Pacific 
Great Eastern Railway from 
Prince George to Dawson 


» Creek. 


> The B. C. Power Commis- 
sion’s Strathcona develop- 
ment.on the Upper Campbell 


Lake. 

> The $22 million oil refinery 
of B, A. Oil at Port Moody. 
> The new cement plant at 
Richmond. 


> Pulp and paper develop- . 


ments at Crofton, Port Alice, 
and Port Alberni. 

In addition residential 
building increased by 15% 
over 1957, doing much to al- 
leviate the greater degree of 
unemployment that existed. 

Although there are com- 
paratively few large con- 
struction projects on the 
books for the current year, in- 


creased activity is appearing” 


in smaller commercial and in- 
dustrial projects, 
It looks now that rising 


——-—- 
volume of such jobs along 
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A. specialized service 
in Western 


investment opportunities 


Over fifty years of Western financial 
experience is at the disposal of both 
local and Eastern investors and brokers. 


C. M. OLIVER & COMPANY 


; LIMITED 
821 West Hastings Street 
TELEX 036-413 


« Vancouver 1, 8.C. 
MUtual 4-$211 


MEMBERS: Fancouver Stock Exchangé 
Montreal Stock Exchange 
B.C. Bond Dealers’ Association 
Investment Dealers’ Association of Canada 
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over-all construction 
with a continuing high level tempo at a high level during 
in residential building will 1959, 





CHARTER OIL COMPANY LIMITED 


Ground Floor, Petroleum Bldg. 


Calgary, Alta. 


508 Credit Foncier Bldg. 


Vancouver, B.C, 





NEW RAILS 


SPEEDING BCs RESOURCES 
TO THE WORLDS MARKETS 


Wheat, livestock, timber, sulphur, metal ores .. . the resources of the 
interior of British,Columbia now have a fast and economical route 





PACIFIC GREAT EASTERN 


Vancouver Office: 1095 W. Pender, Vancouver, B.C. 


into the world’s markets. 


.The P.G.E. now provides a regular freight and express service between 


Vancouver and points as far inland as Fort St. John and Dawson Creek. 


Sleek new Budd passenger cars shrink the miles, giving the people of the 
crowded seaboard easy access to a scenic vacation land. 


The P.G.E.’s modern railroad service means increased pleasure and profits 


for its customers. The link it provides means a stronger province for everyone. 
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Lumber Men Fight Rising Costs 
To Hold Established Markets 


Basic economic problem of 
British Columbia's forest in- 
dustry has been steadily 
rising costs in the face of 
increasing world competition. 


This is a situation which 
did not suddenly materialize; 
industrial leaders have been 
sounding the warning for 
several years that a con- 
tinuance of present condi- 
tions would lead inevitably 
to pricing lumber and other 
forest products out of the 
market. 


Lumber, plywood, shingles 
and other wood products are 
being sold by B. C. companies 
in enormous volume, but the 
spectre of a serious price and 
cost squeeze becomes more 
ominous day by day. 


Last year B. C, produced 
about 4,800 million bd, ft, of 
lumber, up some 10% from 
previous year, estimated 
value at $289.6 million 
($275.3 million). 


B.C. wood products are 
retaining some of their tra- 
ditional markets because of 
superior quality and gradual- 
ly increasing efficiency in 
production; certainly not be- 
cause they are cheaper to 
manufacture. 


B.C.’s lumber trade grew 
fastest when labor and other 
costs were relatively low and 
timber was easily accessible, 
and exports of lumber climb- 
ed when ocean freight rates 
were low. 


Conditions are vastly dif- 
ferent today. Wages are 
steadily rising; there has 
been talk of another substan- 
tial wage hike this year. Most 
of the easily logged timber 
in the coastal region has al- 
ready been harvested, and 
the farther loggers have to 
go for their wood supply the 
more the operation costs. 


All forms of transportation 
are costlier than they were 
a few years ago. Yet the end 
product of B.C.’s forest in- 
dustry must compete in world 
markets. 


Because B.C. lumber was 
once relatively cheap, the 
U.K. end other overseas 
countries were far more 
eager to buy than they are 
today. 


The U.K, is the world’s 
largest lumber importing 
country and, with France, 
West Germany and the Bene- 
lux countries, commands a 
market for nearly six billion 
bd. ft. of lumber annually. 


This is an area with a high 
standard of living which 
could provide B. C. with more 
lumber business if B. C. could 
compete with other suppliers. 


The sawmills of this prov- 
ince, however, must com- 
pete with the Baltic countries 
only 1,300 miles from the 
U. K., whereas the distance 
from here to Europe by 
Panama Canal is 8,600 miles. 


All other things being 
anywhere nearly equal, B. C. 
would be lucky if her mills 
sold any lumber at all to such 
a distant market. 


But there are a few fac- 
tors in B.C.’s favor. Among 
those who have used it con- 
sistently, B.C. lumber has a 
solid reputation, and some 
grades of lumber are obtain- 


able’ only in the Pacific 
Northwest. 

B.C. lumber has many 
friends in the U.K., even 


though inroads from the Bal- 
tic forests and from substi- 
tute materials have taken 
away a large proportion of 
the business that was once 
enjoyed. 


“The only way we can 
hold and increase our over- 
seas lumber trade,” said a 
Vancouver exporter, “is to 
increase our efficiency in the 
woods and the mills, in our 
handling facilities so that in 
the end our per unit cost of 
production may be held with- 
in bounds. 


“Such a policy becomes all 
the more necessary if we are 
to maintain wages and living 
standards. at levels higher 
than those of our competi- 
tors.” 


B.C. mills in recent years 
have been selling large quan- 
tities of lumber on the At- 
lantic coast of the U.S., but 
even this market is threaten- 
ed, and if-costs continue to 
rise here it is not inconceiv- 
able that B. C. might be faced 
with competition 
from the tic and even 
Soviet Russia. 
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Even the Atlantic seaboard 
is 6,000 miles from B.C.’s 
lumber ports. 


In fact, B. C, is a long way 
from almost every major 
lumber importing country. 
But distance alone isn’t al- 
ways the whole story. 


.Costs of handling lumber 
are often much higher when 
compared with competitive 
materials which are often 
shipped in bulk and handled 
by machinery. B.C.’s steve- 
doring costs are the second 
highest in the world. 


“If B.C. is to continue en- 
joying a better standard of 
living than its competitors in 
the forest industry overseas, 
we must reduce our per unit 
cost of production through 
greater efficiency,” declared 
a lumber exporter a few days 
ago. 


“It means employing more 
capital. It means better or- 
ganization and administra- 
tion and it means skilled 
workers who recognize their 
responsibilities and are pre- 
pared to do something about 
ge 

B.C., of course, is in a 
much different position from 
that of the U. S., whose mills 
are kept busy meeting the 
demand for their own vast 
market. 


B.C. continues to ship 
lumber eastward to consum- 
ing areas in Canada, although 
rising freight rates periodi- 
cally present a difficult prob- 
lem, 

But the Canadian market 
alone could not begin to ab- 
sorb all the 2.5 billion or 
more bd. ft. of lumber pro- 
duced annually in the coastal 
region of B.C. or for the 
rising production of lumber 
in the interior industry. 

B.C. ‘must look to 
offshore markets for 
major share of its 
trade. 

Roughly 70% of all the 
lumber must be exported to 
keep the forest economy on 
an even keel. 

By comparison, the U.S. 
lumber industry in the Pa- 
cific, Northwest exports only 
about 5% of its output. 

The world market price for 
lumber is of little significance 
to the mills of Washington, 
Oregon and California; it 
means everything to B. C. 

Rising lumber costs, 
coupled with aggressive com- 
petition from other construc- 
tion materials, has reduced 
per capita consumption of 
lumber in Canada from 257 
bd. ft. 10 years ago to about 
223 bd. ft. today, represent- 
ing a decline of 10%. 

Similarly, the U. K., which 
imported 76 bd. ft. of lumber 
per eapita a decade before 
the war, has been importing 
less than 50 bd. ft. per capita, 
a ‘drop of more than one 
third, 

In the 1930s, when Britain 
was buying more softwood 
than ever before or since, 
lumber was relatively cheap. 

The attitude of organized 
labor does not offer the in- 
dustry much hope for lower 
cost of production. 

The International Wood- 
workers of America indicated 
at their district convention in 
Vancouver a few weeks ago 
that 1959°would be a detisive 
year and that the union was 
determined to obtain “a sub- 
stantial increase” in wages. 

There appears to be widen- 
ing gulf between labor and 
management in B.C., and 


the 
the 
lumber 


this was emphasized recently 
by Premier W. A, C. Bennett, 
whose government was ex- 
pected to bring down labor 
legislation during its spring 
session. 

“Tt is time the rank and 
file of labor in B.C. face the 
facts and do some real soul 
searching,” declared Presi- 
dent Larry Eckardt of the 
Truck Loggers Association of 
B.C. at its recent annual 
meeting. 


“It may be that our present 
form of labor-management 
negotiation is outmoded and 
no longer effective. 

“Management must share 
some of the responsibility for 
allowing such a situation to 
deteriorate. 


“Since the end of the war 
management in B. C. seems to 
have been working’ on ‘a 
policy of ‘patch up your diffi- 
culties and hang on for an- 
other year.’ 


“We cannot hope to obtain 
nor hold on to export mar- 
kets if we cannot maintain 
a reasonably continuous pro- 
duction.” 


With all their problems, 
B.C.’s lumbermen and their 
companions in the forest in- 
dustry have good reason for 
their faith in tomorrow’s de- 
velopments. 


The great increase since 
the end of World War II in 
the wood pulp and board in- 
dustries has furnished a big 
market for lumber and ply- 
wood leftovers. 


For years most pulp mills 
used. logs, generally of the 
lower grades, but 30 years 
ago one’ company pioneered 
in the field and now the use 
of sawmill and plywood resi- 
due for pulp chips has grown 
until it is a giant byproduct 
business. 

It has been estimated that 
this byproduct of other 
wood-processing plants pro- 
vides about two fifths of the 
raw material for the Pacific 
Northwest’s pulp mills. 


Reclamation of wood chips 


from sawmills and plywood ‘ 


plants is regarded in B.C. ds 
the most significant improve- 
ment in wood utilization in 
years, and people interested 
in wood utilization all over 
the world have come to the 
west coast.to study it. 

Utilization of this material 
has been a tremendous sta- 
bilizing force for the forest 
industry and it has saved 
many a small sawmill from 
serious financial difficulties. 

In recent years the trend in 
B.C., as elsewhere on the 
Pacific coast, has been toward 
greater integration of proc- 
essing operations .and it has 
been this tendency that will 
contigue to strengthen the 
province’s No. 1 industry. 

All the major corporations 
in the forest industry in B. C. 
are integrated today, al- 
though not so many years ago 
some of the larger operators 
concentrated on lumber and 
shingles and little else. Here 
are a few examples of what 
has happened. 


@ MacMillan & Bloedel, 
originally a lumber manufac- 
turer, added plywood ‘and 
shingles, then pulp and news- 
print, coarse papers and 
container board. 

®@ Crown Zellerbach Canada 
represents a combination of 





@ Powell River Co,, which is 
generally rated as a news- 
print manufacturer and one 
of the biggest in the world, 
now sells sulphite pulp, lum- 
ber and building papers and 
is entering the flakeboard and 
fine paper fields, 


@ Canadian Forest Products, 
whose principal concern at 
first was plywood and lum- 
ber, now lists. shingles, 
bleached woodpulp and hard- 
board among its lines, 


@ Alaska Pine & Cellulose, 
originally launched as a lum- 
ber manufacturer, produces 
several grades of pulp and a 
wood derivative used in oil 
drilling. 

And so on. B. C. Forest 
Products, until last year in- 
terested only in lumber and 
plywood, completed a pulp 
mill, 

In all these and other in- 
stances the companies con- 
cerned have capitalized on a 
fact that the old-timers over- 
looked either through lack of 
knowledge or market limita- 
tions — the versatility of 
wood as a basic industrial re- 
source, 


They found that virtually 
the same species and type of 
wood could be used not only 
for lumber, but for plywood, 
hardboard, pulp or paper as 
well and that after the saw- 
mills had utilized the clear 
timber, the left-over could 
be broken down to other uses. 


This specific pattern has 
not invariably been followed, 
but the general trend has 
been toward more utilization, 
more integration and it has 
paid off handsomely. 

In fact, if the trend had not 
been followed, the economic 
status of the forest industry 
would be very much less 
favorable than it is at pres- 
ent, 


One of the most interesting 
developments of the past few 
years has been the growing 
use of structural timbers for 
heavy construction such as 
bridges and large industrial 
structures through the use of 
end and edge gluing of rela- 
tively small pieces of lumber 


-and lamination of engineered 


trusses and other members. 

Research has not been 
neglected in the forest indus- 
try and as a result many 
processes have been greatly 
improved in sawmills and 
other processing plants. 

Bark, neglected in the past, 
is being used in some plants 
today. 

More products from lignin, 
one of the mysterious con- 
stituents of wood, are éxpect- 
ed beyond the ethyl alcohol, 
lignosite and vanillin already 
being manufactured in some 
forest areas. 

The manufacture of par- 
ticle board, flake board, ship 
and softboard is still in its 
infancy. 

Many if not all of these 
developments will depend on 
aggressive salesmanship and 
imaginative planning. In 
other years emphasis has 
been on production. 


The world wanted lumber 


or pulp or newsprint ‘in 
seemingly unlimited volume. 
Today the market is more 


_ discriminating, even without 


the competition of substitutes 
and low-cost producers in 
other countries. 

For that reason today’s ac- 
cent is on salesmanship. The 
big man in the industry is the 
man who can go dut and 
bring back orders. 


B.C, traditionally leads the 


Pacific states in waterborne 
export of lumber, and last 
year the province. shipped 
1,314 million bd. ft. out of a 


total 2,979 million for the ' 


whole coastal area, including 
California, Oregon and 
Washington. 


Where did the shipments 
go? Almost everywhere that 
lumber is consumed. 


The U.K. was the big 
buyer, taking 336 million feet 
last year from B. C., although 
that-is barely one third as 
much as the same market 
bought in the record year of 
1939. 


To win back a bigger pro- 
portion of the U.K. market 


‘from the Baltic countries, 


Russia, and the manufactur- 
ers of substitute materials, 
is one of the major objectives 
of B. C. lumbermen. 


South Africa ranks second 
among the overseas buyers of 
B. C.. lumber, taking ‘an un- 
expectedly high ‘volume of 
nearly 140 million feet. 


Australia was third, with 
close to 99 million ft., and 
thereafter follow a group of 
countries ranging all the way 
from the West Indies, which 
absorbed 13.4 million ft, of 
B. C, lumber last year, to 
Denmark, Norway and 
Sweden which ‘surprisingly 
bought some 18,000 ft. be- 
tween‘ them, 4 


Just why Sweden would 
buy lumber from B.C, is 
hard to explain. 


Much easier is to account 
for Belgium’s purchase of 
10.7 million; France’s three 
million, Italy’s 4.5 million, 
New Zealand’s 8.3 million 
ft. and South America’s 8.3 
million ft. 


Japan took less than one 
million ft. from B.C. last 
year, and only 24 million ft, 
from Washington and Ore- 
gon, yet there was a time not 
so long ago when Japan was 
listed among the best cus- 
tomers for West Coast lum- 
ber and during the 1920s the 
sale of so-called Jap squares 
went a long way toward sta- 
bilizing B.C.’s forest econ- 
omy at a time when other 
markets were coy and unre- 
sponsive. 


Incidentally, Japan bought 
nearly twice as much lumber 
from B.C. and the coast 
states in 1957 as in 1958. 
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investment 


It's wisest, when considering investment in 


British Columbia, to have an “inside brief". 


Best fitted to give you this briefing are 
Hall Securities—for we know the West and its 


individual financial structure with the intimacy 


of thirty years’ study. 


Your best investment in British Columbia may 


well be a discussion with Hall Securities . ,. 


HALL SECURITIES LIMITED. 
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Consult This Man fo 


If you are planning to take 
a close look at Canada’s west- 
ernmost province with a view 
to possible establishment of 
manufacturing opera- 
tions there it’s a good idea to 
get in touch with Clarence 
{ngram of Western Develop- 
ment & Power Ltd. 

He’s likely to have a lot of 
the information you want at 
his fingertips; could save you 
months of running around, 

For instance he’ll be able 
to tell you where most of the 
available industria] land is in 
the big Lower Mainland area. 

He may be able to give you 
some pretty helpful informa- 
tion on your particular prod- 
ucts’ chances in the export 
markets, 

Finally, Ingram may even 
be able to chip in with that 
last all-important bit of 


eS ESS 


rB.C.Move 


money that will get the plant 
financing over the top, 

Western Development & 
Power is unique in the range 
of aid it is able to offer to 
prospective West Coast in- 
dustry, 

Right now Ingram has un- 
dertaken a monumental task 
—a far-reaching industrial 


site survey of the entire Low-, 


er Mainland and southern 
Vancouver Island. 

An atlas is being prepared 
for each municipality show- 
ing the complete industrial 
land picture. 


This is the first time this 
systematic survey has been 
done in the province, 


Another major task West- 
ern Development has under- 
taken—a careful study of 
what industries, not now es- 





THE FINANCIAL POST 52 


Write for information en the 
follewing companies: 


MASSEY-FERGUSON LTD, 


PEMBINA PIPE LINE LTD. 


INTERPROVINCIAL STEEL 


CRESBROOK TIMBER LTD. 





CASSIAR ASBESTOS 
CORPORATION LTD. 


GUNNAR MINES LTD. 


CORPORATION LTD. 


Telephone: MU 1-8311 





tablished in the province, 
may be economically sound. 
With a starting point of the 
list of imported products— 
both from outside the country 
and other parts of Canada— 
a careful economic study is 
being made of manufacturing 
possibilities for these prod- 
ucts in the province, 
Western Development & 
Power, a wholly owned sub- 
sidiary of B. C. Power Corp., 
was set up early in 1956. 
Its object is twofold: 
® To study the whole field 
of potential new electric 
power development within 
feasible transmission distance 
of B, C. Electric’s service 
area. 
@ To foster and assist indus- 
trial development within the 
province and particularly in 
company’s own service area, 











Natural Gas 





Search Spreads North 


Natural gas has done more 
to spark the big development 
boom in B. C, the last few 
years than any other single 
product or natural resource. 

The story is still an excit- 
ing one. 

Though huge gas reserves 
have been proven up in the 
last four years the surface 
has scarcely been scratched 
in the hot exploratory drive 
now ranging right up to the 
Yukon horder. 

Recent wildcat wells -just 
, south of the Yukon border 
and in the Fort Nelson dis- 
trict have accelerated the 
whole exploration pace, been 
a big factor in the rush for 
new acreage in the northern 
half of the province. 

In all, applications have 
been filed for drilling conces- 
sions in over 14 million acres, 
practically all in entirely 
new areas. 

Farther south in the Fort 
St. John area—now synony- 
mous with the big natural 
gas development era — more 
development and_ step-out 
wells are being drilled to 
keep pace with the steadily 
expanding gas markets 
throughout the B. C. Lower 
Mainland and the U. S. West 
Coast. 


This past summer West- 
coast Transmission Ltd. com- 
pleted a $7-million extension 
of its gas-gathering system 
northwest of Fort St, John. 

The 84-mile extension 
gives Westcoast 240 miles of 
gathering system and ties in 
21 more gas wells to the grid 
system that terminates at 
Taylor on the banks of the 
Peace River near Fort St. 
John. 

The extra wells will per- 
mit delivery of an additional 
80 million cu. ft. of gas daily 
_ from surrounding gas fields 
to the big transmission line 
which travels over 600 miles 
southward through the length 
of B. C, and to a point on the 
international border. 

With prospects for’a steady 
growth in gas demands West- 
coast plans a continuing ex- 
pansion of its gas-gathering 
system over the next few 
years. 

The pipeline firm is now in 
a@ position where it can in- 
crease its gas flow to some 
450 million cu. ft. daily with- 
out major additional capital 
expenditures. 

Maximum capacity of the 
30-in. diameter line is around 
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One highlight of the tree- 
fruit industry has been the 
expanding U, K. market for 
B. C. apples. ‘ 

Last year the U, K. an- 
nounced a new hemisphere 
arrangement for imports bas- 


ed on quantity rather thane 


the value system in effect 
previously. 

For 1957 B. C, exports to 
U. K. had dropped to 507,090 
boxe’. ‘ 


But an acceleration of 
shipments was noted last fall 
and by mid-November (lat- 
est data available) shipments 
had reached 187,000 boxes 
compared with 136,000 at the 
same time in 1957. 

A retent extensive report 
on the tree-fruit industry of 
B. C, claimed that only 40,182 
acres in the province were 
planted to orchard (in 1956) 
out of some 689,749 acres 
planted, to total agricultural 
crops; but that this gives no 
measure of the contribution 
of the tree-fruit industry to 
the economy of the province. 

In the past year the total 
income from this branch of 
agriculture — $18,775,000 — 
represented about 15% of the 
income from al] agricultural 
crops. 

Capital investment in the 
industry is placed at about 
$100 million and annual con- 
tribution to the economy of 
the province—including han- 
dling of fruits, packing, ship- 
ping and materials used in 
these processes—is in the or- 
der of $26 million per year. 

The Okanagan area ac- 
counts for 93% of total apple 
and pear production and 
close to 100% of the peach 
production. 

The southern part of. the 
valley-provides 100% of the 
total Canadian apricot pro- 
duction, 

_ The careful survey of the 
i 


«. 


660 million cu. ft, daily with 
an. addition of four extra 
compressor stations. 

But looping of the line to 
provide still further volume 
could be started well before 
that peak capacity point had 
been reached. 

Although Westcoast sees 
the need for a continuing 
program of extension of gas- 
gathering facilities to provide 
the gas quantities forecast for 
future years the big indicated 
reserves of the Peace River 
fields and the recent big gas 
finds farther north give as- 
surance that the reserves will 
be there. 


®The extensive gas hearings 
before the Borden Energy 
Commission last summer and 
fall seemed to establish one 
predominant point—there are 
huge waiting ‘markets for 
B. C.’s gas. 

It is a matter of obtaining 
the necessary government 
permits for the larger gas 
movement south; the nego- 
tiation of new gas sales con- 
tracts at substantially higher 
prices; and the arranging of 
gas purchase contracts at 
field prices that will “bring 
the gas out.” 

The president of El Paso 
Natural Gas Co. and Pacific 
Northwest Pipeline Corp. 
which purchases gas from 
Westcoast for sale in the 
U.S. West Coast testified be- 
fore the Commission that his 
company was ready to accept 
all the natural gas supplies 
that Canada considered sur- 
plus to its needs. 

(Pacific Northwest cur- 
rently has contracts with 
Westcoast providing for firm 
gas purchases of up to 300 
million cu. ft. a day at 22c 
per mcf; and an option on a 
further 100 million cu, ft. 
daily.) 

British Columbia Electric 
Co.—the second major pur- 
chaser of B. C. gas from the 
Westcoast system — told the 
Commission its ‘peak day gas 
requirements will be 64 mil- 
lion cu, ft. daily in the 1958- 
59 period; 228 million in the 
1962-63 period; 367 million 
in the 1965-66 period. 


Although the current 
winter has been a moderate 
one on the West Coast, gas 
throughput rate on the West- 
coast line has been crawling 
up, to around the 300 million 
cu, ft. daily rate. Approxj- 
mately 225 million cu. ft. of 
this is being exported to the 


industry done for the govern- 
ment reached one very strong 
conclusion — the tree-fruit 
growers are in a bad way, 
Here’s why: 
@ The farms are much too 
small. In 1955 51% of the 
growers in the Okanagan 
were operating on 7% acres 
or less. In excess of 70% of 
the growers were operating 
10 acres or less, under 8% 
are operating 20 acres or 
over. 
® Destructive frost damage 
of 1949-50. 


@ The frost damage of 1955. 

The combination of these 
two bad freezes and the grad- 
ually smaller orchard unit 
coupled with a period of low 
prices has created very ser- 
ious economic distress in the 
valley. 

Actually the incomes to the 
orchardists have been much 
below that of Canadian agri- 
culture generally and the in- 
comes of other industrial 
groups in the province, 

The report states the fruit 
growing industry should be 
maintained but this requires 
financial assistance both from 
the provincial and federal 
governments. 

Recommended are: 
> Long-term loans by the 
Farm Lean Board. These 
should help growers under- 
take re-establishment of their 
orchards without placing 
them under the annual pres- 
sures that follow from short- 
term loans. z 
> But conditions of these loans 
should be that the farm will 
not be less than 10 bearing 
acres, on good soils and in 
favorable climatic condi- 
tions. 
> Loans should be made only 
to those who have demon- 
strated managerial capacity 
better than the average of 
their district. 


Pacific Northwest Pipeline 
Corp, system. 

The rapidity of the load 
build-up from here on is de- 
pendent — beside natural 
market growth in areas al- 
ready served — on the stand 
to be taken by the federal 
government through its pro- 
posed new National Energy 
Board on expanded gas ex- 
port to the U. S. 


Despite the longer term 
promising outlook for West- 
coast Transmission the pipe- 
line firm finds itself in an 
awkward interim squeeze. 

With its contracted sales 
price to the U. S. firm of 22c 
per mcf Westcoast finds it- 
self in a rather tough com- 
petitive position in trying to 
contract for big new gas pur- 
chases in B. C.—partjcularly 
from several of the larger 
firms who are in a position to 
hold out for higher prices. 

These producers have re- 
fused to sell gas to Westcoast 
interests at the initial offered 
prices and think they stand-a 
good chance of being able to 
make a better contract by 
holding off for another year 
or two. 

Westcoast, restrained by its 
22c per mef. figure at the 
border—some 650 miles away 
—is in a tough position to 
offer the 12c-14c per mef 
prices being offered in Al- 
berta by other pipeline pur- 
chasers. 

It is highly likely that 
Westcoast will be able to ne- 
gotiate contracts for big ad- 
ditional gas sales into U, S. 
at substantially higher prices 
-—prices that will help to 
bring the average much high- 
er than the current 22c per 
mef. on its exports. 

Such new prices, of course, 
should enable Westcoast to 
offer much more attractive 
field prices for gas purchases. 

In the” meantime though 
the Westcoast-Pacific Petro- 
leums interests are having to 
carry on fairly costly gas de- 
velopment programs them- 
selves to meet the rising gas 
deliverability demands on 
their system. 

‘The completion of the 
Westcoast Transmission line 
and the spreading gas ex- 
ploratory and development 
program in the north is hav- 
ing a tremendous impact on 
the province; particularly the 
Peace River area. 

Here is just part of thé pic- 
ture: 

® Direct expenditures aris- 
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Okanagan Fruit Crop Study 
Asks. Bigger Farms, Loans 
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> There should be good pro- 
fessional guidance and super- 
vision for young growers, 
Recommended also is the fol- 
lowing assistance from the 
provincial government, 

It should announce its in-+ 
tention of assisting in the 
cost of replanting of trees 
destroyed by the 1955 frost, 
the purpose being to estab- 
lish orchards for future pro- 


ing out of initial development 
of gas fields and construction 
of the Westcoast Transmis- 
sion pipeline will soon ex- 
ceed three quarters of a bil- 
lion dollars. : 
@® More than 10,000 jobs 
have been provided. 
@ Crown’ revenues from 
natural gas and other royal- 
ties, as well as land rentals, 
will exceed $80 millions over 
the next 20 years. 
@ The gas program has been 
the big factor in completion 
of the Pacific Great Eastern 
Railway from Vancouver to 
Fort St. John and Dawson 
Creek. This in turn will give 
the great Peace River farm- 
ing region access to Vancou- 
yer, the Pacific Coast and to 
world markets. 
@ It has brought new indus- 
triés to the Peace River area, 
has provided important new 
chemicals raw materials — 
sulphur, the liquid hydrocar- 
bons—on which to base new 
chemical plants, varied 
manufacturing processes. 

Production of by-products 
from the gas scrubbing and 
processing plant at Taylor is 
increasing as more and more 
gas fields are tied into West- 
coast’s spreading , gathering 
system. 

Most of the B. C: gas in the 
Peace River area contains 

~ sulphur and liquid hydrocar- 

bons which have to be large- 
ly removed before the gas is 
suitable for marketing 
through the main pipeline. 

-Based on présent natural 
gas sales volume from the 
B. C. and adjoining Alberta 


~ 


. 


duction rather than as com- jf 


pensation for trees destroyed. 

In a careful study of future 
market requirements the sur- 
vey found: 

@ The natural market for 
B. C, apples is now adequate- 
ly served by production from 
tree plantings, The forecast 
for 1967 peak production in- 
dicates an increase of approx- 
imately one third over 1957. 

On this basis it would be 
unwise to increase tree 
plantings beyond those now 
in existence, ‘ 

In other. words, unless 
growers are able to supply 
larger shares of Extra Fancy 
and Fancy apples in varieties 
acceptable to the U. S. mar- 
ket, increases in tree plant- 
ings will only produce a sur- 
plus in the peak periods. 

@ The report indicates a po- 
tential market for pears 50% 
in excess gf 1957 production. 

Over 40% of the potential 
is to be found in the cannery 
and processed markets. This 
reans more cannery capac- 
ity must be provided. 

@ Peaches: The potential to- 
day is some 28,000 tons of 
which about 60% is in the 
fresh market and 40% in the 
processed market. The po- 
tential from present tree 
plantings varies between 8,- 
000 and 17,000 tons in 1962 


and vetween 10,000 and 21,- | 


000 tons in 1967, Production 
in 1957 was 11,000 tons, By 
1967 would need substantial 
processing capacity, 
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WHERE’S THE FIRE? The Okanagan Group has demonstrated the practical use of 
helicopters in fighting fires. Shown above is afi Okanagan $58 in action; it carries 1% tons of water 
to spot @res, moves in men and equipment tq combat major outbreaks. 


THE OKANAGAN GROUP 


Exploration . 


fields in Peace River district 
initial byproducts production 
is running around 160 tons 
of sulphur and approximate- 
ly 100,000 gals. of liquid 
hydrocarbons (propanes, bu- 
tanes and pentanes) daily. 
With completion of the 
PGE railway up past Taylor 
to Fort St. John and arrange- 
ment for moderate sales of 
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Survey . Patrol . 


both sulphur and the liquid 
hydrocarbons, sulphur has 
been moving southward at 
the rate of around two cars a 
day. 

The hydrocarbons are also 
starting to move in fair vol- 
ume. 

Some of the sulphur is be- 
ing marketed to pulp and 
paper producers along the 





Okanegan Helicopters Lid., Vancouver, B.C. 


Canadian Helicopters (1954) Ltd., Toronto, Ont. 
United ‘ielicopters ttd., St. John's, Newfoundland 


Smart Aviation Ltd., Torento, Ont. 
Freight . 


coast and on Vancouver Is- 
land. 

The hydrocarbons have 
been moving to bulk bottling 
plants on the mainland and 
on Vancouver Island. 

Some is also starting to 
move into the refinery areas 
in Washington state. Pre- 
liminary exploratory talks 
have been held with Japanese 


Personnel Carrying 


. Training 





interests on the possibility of 
sale of heavy quantities of 
hydrocarbons into energy- 
short Japan via specially de- 
signed bulk tankers. 

At the end of 1958 there 
were 148 gas wells capable of 
production in the province. 

Of this number 68 were 
actually operating. These 

(Continued on page 55) 








Vancouver 








aily newspapers 
reach 80.1% 
BCs 





418.500 Families! = 
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Pulp, Paper Growth 


ew Projects on Board 


While the aggressive ex- 
pansion period in British 
Columbia's pulp and paper 
industry which marked the 
first decade after World War 
Il has been replaced by one 
of consolidation, several new 
projects are now under way. 

After several months of 
market decline, conditions in 


the industry have shown’ 


marked improvement . this 
year and operators are opti- 
mistic. 

For several years the pice 
of mill construction was 
faster in B. C. than anywhere 
else in the world, so it was 
only natural to expect a 
slow-down after the m”'*i- 
million-dollar mills on whick 
building was initiated dur.u.g 
the boom period were com- 
pleted. 

That slowdown has pre- 
vailed during the past year. 

During the boom, every 
company active in the indus- 
try west of the Rockies ex- 
panded to an _ important 
extent, total investment in 
plant and equipment exceed- 
ing $300 million. 

MacMillan & Bloedel, after 
building its Harmae mill and 
then doubling its production 
almost before the first unit 
there was in full operation, 
concentrated on Port Alberni 
and only recently wound up 
an $80 million program there, 
installing two high-speed 
newsprint machines, dou- 
bling its pulp capacity. and 
increasing its facilities for 
other products such as board 
and coarse papers, 

Today, Port Alberni is one 
of the-world’s great forest in- 
dustry centres, surpassing 
Gatineau, Que,, and matching 
such concentrations of wood 
processing as Longview, 
Wash. 

Also on Vancouver Island 
another important centre of 
wood utilization came into 
being at Duncan Bay, where 
Elk Falls Co., subsidiary of 
Crown Zellerbach Canada, 
has become an important 
newsprint producer and is 
also shipping large quantities 
of noodle pulp by water to 
ecm Calif., by specially 

esigned ocean tankers. 

Further south on the east 
coast of Vancouver Island, 
British Columbia Forest 
Products has created yet an- 
other big pulp industry 
centre at Crofton, where a 
$40 million bleached sulphate 
mill went into production a 
year ago. 3 

These were the more spec- 
tacular new developments, 
but other companies shared 
in the expansion and if they 
didn’t build few mills they 
made big improvements and 
additions to their ‘existing 
plant. 

Alaska Pine & Cellulose 
virtually transformed its 
rayon-grade pulp mill at Port 
Alice, near the northern tip 
of Vancouver Island, at a cost 
of some $11 million, although 
its old woodfibre mill was 
closed down. 


Canadian Forest Products 
similarly “made over’ its 
Howe Sound Pulp division 
operation at Port Mellon, in- 
stalling equipment to make 
its product competitive in 
world -markets, and. work 
there is continuing. 

Sidney Roofing & Paper 
Co., founded soon after 
World War I, in Victoria, 
finally decided that transpor- 
tation costs to and from the 
maanland and Vancouver Is- 
land placed it at considerable 
disadvantage, so it trans- 
ferred its whole plant from 
Victoria to Burnaby, in the 
suburbs of Vancouver, and 
added new machines and 
equipment at a cost of some 
$7 million. 

Westminster Paper Co. car- 
ried out a series of improve- 
ments and, reversing a trend, 
took over the Crabtree Mills 
of Howard Smith Paper Mills 
in Quebec. 


Another company which 
has operated exclusively in 
B.C. in the past, moved 
southward by acquiring con- 
trol of the Brooks-Scanlon 
properties at Bend, Ore. 

This was Powell River Co., 
and while its Bend operation 
is a lumber manufacturer, 
the company plans to build a 
pulp mill in the nearby Des- 
chutes Plateau when condi- 
tions become more favorable. 

Powell River Co, is still in- 
terested in the prospect of 
building a newsprint mill at 
Kitimat, using power gener- 
ated from the. Kemano 
hydro-electric plant of Alu- 
minum Co, of Canada, but 
when that will be proceeded 
with hag yet to be decided, 


Powell River Co. having 
other expansion plans under 
way at present in ape parts 
of B.C. 

It will have to renew its 
application as the. Kitimat 
option recently expired. 

Western Plywoods Co. is 
«me of the companies expect- 
ed to make a significant move 
in the near future, as it has 
made surveys in the Quesnel 
Lake area preliminary to the 
establishment of a chemical 
pulp mill there. 

Much of the development 
during the past few years has 
been toward greater diversi- 
fication of product, and Mac- 
Millan & Bloede] and Crown 
Zellerbach Canada, to name 
only two companies, have 
spent considerable sums in 
the building of new converter 
and container plants in the 
Vancouver area. 

The two. B.C. companies 
that will be most active in 
expansion plans this year are 
Powell River Co. and Celgar 
Ltd. 

Powell River Co, is going 
ahead with construction of a 
fine paper mill, the first in 
Western Canada, and a flake- 
board plant, the two projects 
to cost an estimated $8 mil- 
lion, Celgar, Ltd., which is 
an affiliate of Columbia Cel- 
Iulese Co. and a subsidjary of 
Canadian Chemical & Cellu- 
lose, is making preliminary 
arrangements for a$50 million 
pulp mill near Castlegar in 
the Kootenay district, 

Work on both these jobs 
will be nearing a peak to- 
ward the end of this year. 

Powell River Co. has al- 
ready spent some $50 million 
on expansion since the end 
of World War II, the biggest 
single projects being instal- 
lation of new paper machines. 

The company’s present 
move is dictated by a deter- 
mination to broaden the base 
of the big newsprint com- 
pany’s operations. 

Newsprint has been 90% of 
Powell River’s production 
since the first mill was built 
during the first decade of the 
century, ‘but increasing com- 
petition in some of the mar- 
kets one time virtually a 
Powell River monopoly has 
encouraged management to 
look toward diversification. 


“We have, for almost half 
a century, concentrated on 
newsprint,” states President 
M. J. Foley. 

“We have large private 
timber holdings, several log- 
ging camps capable of pro- 
ducing upwards of 250 mil- 
lion bd. ff a year, a large 
fleet of tugs and barges for 
hauling logs and paper and 
we operate the largest single 
newsprint mill in the world. 

“After the war we ex- 
amined the production of 
other wood products, bearing 
in mind our timber resources, 

“Our timber holdings are 
mainly in hemlock, spruce 


and balsam—all particularly , 


well suited for pulp. 

“We also have substantial 
amounts of red cedar and 
yellow cedar.” 

This abundance of cedar, 
which is“unsuitable for pulp 
manufacturing, was a factor 
in diverting Powell River’s 
interest to flakebvard. 

The company some tine 
ago organized a special plan- 
ning, research and develop- 
ment division and it has al- 
ready played an important 
part in diversifying the com- 
pany’s interests. 

One of the forestry prob- 
lems in B. C. is the large vol- 
ume of low grade cedar that 
must be recovered when log- 
ging, plus large amounts of 
cedar waste from lumber and 
shingle manufacture. 

Most of this material is 
now burned er lost te indus- 
try because, unlike other 
West Coast species such as fir 
and hemlock, spruce and-bal- 
sam, there is no commercial 
value in cedar chips. 

Flakeboard is a product 
that has won ready accep- 
tance in Europe and the U. S. 
and, if the first plant — to be 
built near New Westminster 
—is successful, similar plants 
will be established by Powell 
River Co. elsewhere. on this 
continent. 

The fine paper mill, which 
also will be built near New 
Westminster, will be the first 
operation of its kind west of 
Port Arthur, and its opera- 
tion will mark an important 
step in the gradual diversifi- 
cation of the industry in 
B.C, 

Celgar Ltd. would have 
launched its mill project sev- 
eral years ago had it not been 
for the market downturn. 

Originally, plans were laid 


‘ research toward the develop- 


for a $60 million integrated 
operation at Castlegar, with 
sawmills, plywood plants, 
pulp and paper’ mills. 

The company still has such 
a concept of its long-term 
program, but for the time 
being Celgar is committed to 
an enterprise somewhat 
smaller, but it will be a major 
producer and it will also 
have historic interest in that 
it will. be B.C.’s first pulp 
mill located away from tide- 
water. 

Celgar’s associate Colum- 
bia Cellulose Co. is at Prince 
Rupert. 

It is expected that about 
1,000 men will be at work at 
the mill site before the end 
of the year. 

When in full production 
Celgar will use about $7 mil- 
lion worth of wood annually. 

The company has been ac- 
quiring timber land in the 
Arrow Lakes aréa, and the 
total so far involved is some 
890,000 acres of forest lands. 

Surveys of this area have 
been made on a systematic 
basis for the past two or 
three years and a consider- 
able array of data has been 
accumulated for the ‘use of 
foresters and engineers lay- 
ing out the plan for develop- 
ment and transportation. 

Celgar has bought several 
sawmills in the area and 
while the pulp mill will 
manufacture kraft, wood in 


the area not suitable for that’ 


process will be available for 
lumber manufacture, 


Timing has been one of the 
main considerations of Cel- 
gar’s Management who real- 
ized that during the. five 
years following 1954, the 
productive capacity of the 
kraft pulp industry on this 
continent had increased over 
35% and in the Canadian 
segment over 60%. 


Indications were that there 
would be an over-supply of 
pulp on the market for the 
next few years, although the 
market .would again be in 
balance during the early 
1960s. 


It was clear that Celgar 
would not come into produc- 
tion and become established 
in the market before mills 
then in construction or de- 
sign, such as B.C. Forest 
Products’ Crofton mill and 
expanded facilities of Mac- 
Millan & Bloedel and Crown 
Zellerbach Canada’s Elk Falls 
Co. 


Celgar officials decided, 
therefore, that the target date 
for startup, at Castlegar 
should be early in 1961. 

The pulp mill for Celgar is 
being designed by Howard 
Simons, the Vancouver con- 
sulting engineer responsible 
for most of the big new pulp 
mills in B.C. since the war. 

Contracts for major equip- 
ment are now being placed, 
and construction will soon be 
well under way. —* 

Several companies have 
made important advances in 


ment of new products, great- 
er utilization of raw material 
and improvement in quality 
of their output. 

Powell River Co. has con- 
cluded experiments in high- 
yield sulphite pulp, and 
equipment is being modified 
to use that process. 

The company pioneered 
this work, but it had special 
problems peculiar to B.C. 
wood species which has to be 
overcome. 

Yield of pulp from wood 
is increased about 60% by 
this process, which requires 
moderate capital expenditure 
in relation to return. 

This process would provide 
pulp for additional newsprint 
capacity with present basic 
equipment. 

The same company has 
been experimenting with the 
conversion of sawdust, now 
used mainly for boiler fuel, 
for groundwood:pulp. 


Other companies that have 
been carrying out major re- 
search projects are Alaska 
Pine & Cellulose and Mac- 
Millian & Bloedel. 

Although the forest indus- 
try as a whole continues’ to 
enlarge ‘and improve its op- 
erating facilities, this year 
will probably see most of the 











VANCOUVER’S Burrard bridge is the gateway to the North Shore, skiing, and beautiful 
scenery, along Marine Drive. 
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The first mill of its kind in 
Western Canada, the $8,500,- 
000 plant of Western Copper 
Mills Ltd., produces copper 
and copper base tubes, pipes, 
rods and bars, designed for 
distribution in Canada and 
the U. S, and overseas 
markets, 


The company’s plant is lo- 
cated on 10 acres on Annacis 
Industrial Estate — a concen- 
tration of industries rapidly 
developing B. C.’s industrial 
potential. 


Capacity of the plant is es- 
timated at 36 million lb, of 
copper and copper alloy an- 
nually. 


In the field of residential 
construction, there is a con- 
tinuing and. rapidly g g 
demand for copper tube for 
plumbing, heating and air 
conditioning. ’ 


New office buildings, fac. 
tories, libraries, hotels, gar- 
ages and construction of a 
more general nature are on 
the drawing boards of Cana- 
dian development and here, 
as in the expanding electrical 
field, there is a growing 
market for copper and brass 
products. 


The plant’s manufacturing 
operation is housed in a 204,- 
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| New B.C. Copper Mill 
| Boosts Annacis Island 







000 sq. ft. steel frame, ashes- 
tos-sheeted, mill-type build- 
ing. 

The mill is designed:to pro. 
duce to customer specifica- 
tions, copper and brass pipe 
and tubing, bars and rods in 
any copper base alloy, 


All scrap produced in the 
manufacturing process. will 
be re-melted on the premises, 


President Richard M. 
Reiner says his company was 
influenced by a number of 
important factors when the 
decision' was made to» build 
and operate a plant on An- 
nacis Island. 

“We are close to tidewater 
shipping,” he points out, “and 
we are also close to Tacoma, 
the source of refined copper 
for a portion of Western Cop- 
per’s requirements, 

“I am convinced that the 
operation of our mill will give 
impetus to copper mining in 
British Columbia, 

“We are established here to 
supply the increasing demand 
for copper tubing both in 
Canada and the U, S,, and 


. throughout the world. 


“We have plans for en- 
largement of the mill, if the 
demand for our product war- 
rants it.” 





~ HOW CANADIANS SAW THE 





AS THEY HAPPENED! 


B.C. TELEPHONE COMPANY PROVIDED THESE INTRICATE RELAY SYSTEMS FOR CBC LIVE TELECASTS ACROSS THE COUNTRY 


¢ 


Three of Canada’s biggest news events of 1958 took 
place in British Columbia, but each was viewed in living 
rooms across the continent. To cover the Ripple Rock 
blast on April 5, the visit of H.R.H. Princess Margaret 


THE RIPPLE ROCK Diast was the first, and most difficult, 
of the three. The TV picture was hauled 120 miles from Ripple Rock 
to Vancouver over three temporary microwave links on Vancouver 
Island. From Vancouver, it was sent an equal distance to Seattle for 





IN THE GREY CUP telecast, viewers in Toronto actually saw 
the game before those in the host city of Vancouver! The difference 
was the length of time it took to send the signal to Toronto, insert the 
’ commercials, and then return it to Vancouver . . . about'one-fiftieth of a 
second! In Toronto, the signal was split three times, three sets of com- 
mercials were inserted — English and French beer commercials for 


BRITISH COLUMBIA 





ane 


TELEPHONE COMPANY 


BIGGEST TV EVENTS OF 1958 


in July, and the Grey Cup festivities on November 29, 
C.B.C. relied on the facilities and technical skill of the 
British Columbia Telephone Company to set up the 
mobile television links required. 


Transmission across the continent on the regular U.S. network: This 
was one of the longést mobile television networks ever put together; 
the 70 mile hop from Parksville to Mount Seymour is one of the longest 
single hauls ever made. 


Quebec, English gasoline commercials for the rest of Canada — and the 
complete Grey Cup programme was sent east to Montreal and west to 
Vancouver. The intricate set-up was a lesson on to what extent a trans- 
Canada television network depends on the facilities and experience 
of companies like British Columbia Telephone. 
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B.C. Mining 








Big Play on Coppers 


Recent developments have 
brightened the B, C. mining 
picture. 

An exciting new asbestos 

find — higher prices and 
heightened activity in copper 
—expanded ore shipments to 
Japan: 
@ One of the hottest new ex- 
ploratory drives in years is 
in full swing centring on the 
Stikine River area, some 60 
miles southwest of the pres- 
ent Cassiar Asbestos property 
in north-central B. C, 

The recently issued’ federal 
government Geologica] Sur- 
vey of Canada report cover- 
ing this general area dis- 
closes a promising asbestos 
outcrop. 

@ The whole Highland Valley 
mining area has been spark- 
ed by the rapid comeback in 
world copper prices and the 
promising development re- 
sults from both Craigmont 
Copper Mines and Bethlehem 
Copper. 

@ The Japanese market for 
B. C. iron ore is expanding 
rapidly, gives promise of at 
least doubling over the com- 
ing months, 

There was a prospecting 
rsh to the snow-covered 
Stikine River area immed- 
iately following mid-January 
publication of the govern- 
ment survey report covering. 
extensive land survey done 
over the past year. 

Cassiar Asbestos, Phelps 
Dodge, ._Dome Exploration, 
Asbestos Corp., Bethlehem 
Copper are just a few of the 
firms active in the area where 
over 100 claims have now 
been staked. 

The asbestos was said to 
appear in an outcrop 200 to 
300 yd. wide with 44-in. long 
fibres showing in abundance. 

Snow has considerably 
complicated the staking pro- 
gram and it will be spring 
before the competing firms 
can find out who has been 
successful in getting ‘on 
strike.” 

The big Cassiar property 
which doubled ore reserves 
‘ast year and now ranks as 
one of the world’s major pro- 
ducers of top quality asbestos 
fibre is just 60 miles north- 
east of this area on McDame 
Creek, 

The current strong world 
copper market has greatly 
heightened activity in copper 
exploration and mine devel- 

opment. 

There is a strong indication 


now that prices could even 
go a little higher and that the 
strong marketing conditions 
could hold for many months. 


The promising Craigmont 
Copper property in the Mer- 
ritt area gives promise of be- 
coming B, C.’s next impor- 
tant copper producer. 

The major owners of the 
property—Canadian Explor- 
ation, Noranda Mines and 
Peerless Oil—are now driv- 
ing a tunnel to push explor- 
ation work further. 

Ore assays have been av- 
eraging around 1.5% copper 
which is better than the 
average for the ‘district. 

Bethlehem Copper is con- 
tinuing active testing opera- 


capital needed to get the 
property into production, ; 

These same interests are 
said ready to arrange for 
more shipments of B. C, cop- 
per from other potential pro- 
ducers on the island. 

Continued depressed prices 
and marketing conditions in 
the province’s two principal 
metals—zine and lead—pro- 
vide the dark side of the 
mining picture. 

The continued low prices 
for lead and zinc’ and the 
quota placed on imports by 
the U. S, have brought some 
curtailment in the big Con- 
solidated Mining & Smelting 
operations in the Trail-Kim- 
berley area. 


SEUUCARONTADED TTA EETERRREEET EEL CCEA LE DEA EE EPONA TET ETH HODEUNA ETE EATEN EN ALEOTEN NANA REET AEN REIATP 


1957 1958 (Est.) : 
$ $ z 
Zine cocccceccecesscsccvceees 50,225,881 43,560,000 = 
Lead ee ccrcccascccccccese 39,568,086 32,700,000 = 
= Copper ..ccccccsessvcsccseess 7,631,897 3,350,000 =z 
: Gold (lode and placer) ........ 7,546,066 6,710,000 = 
= DAVEE. os oceccwrcsécecsbbveees 7,077,708 7,500,000 2 
= tron Ore and Tungsten .....-++ 7,441,116 5,980,000 = 
5 Other Melele 2 ciicdccsiscccoce 5,314,246 4,020,000 2 
SSM sack ons sdabadensaet esese 7,340,339 5,580,000 = 
= Petroleum and Natural Gas .... 1,130,588 4,200,000 z 
= Industrial Minerals ......-seee08 13,361,751 12,700,000 = 
= Structural Materials .seeeseseess 25,626,939 23,100,000 2 
Serr ee coeeeceescce 172,264,617 149,400,000 2 
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tion at depth on its big High- 
land Valley orebody. Ore 
grade has been improving in 
recent testing work. 
Probably the best news of 
all for B. C, has been the 
reopening of the Britannia 
Copper Mine in southern B.C, 


After continuous operation 
for 50 years the mine closed 
down last year because of 
depressed copper prices, 

With the -much better 
prices now prevailing com- 
pany officials decided to re- 
open the mine and resume 
milling operations at a 1,200- 
ton daily rate. 

There are strong reports 
that the Granby mine at 
Phoenix may reopen if the 
firm copper market gives in- 
dications of continuing for 
some time. 

Another bright spot in the 
_copper picture has been the 
shipping of copper concen- 
trates to Japan by Cowichan 
Copper Co, from its property 
near Duncan in southern 
Vancouver Island. 

Japanese interests are said 
to have supplied some of the 
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Recently U. S, government 
authorities have invitod 
Canadian representatives to 
meet with them to review the 
whole zinc-lead supply-price 
situation with a view to 
bringing a greater measure 
of stability into this industry. 

Although competition on 
world markets has become 
much keener, Cominco is ex- 
pected to be able to hold a 
good competitive position be- 
cause of its efficient, low-cost 
operation. 


The feeling is that both 
lead and zine have hit bed- 
rock and that a market im- 
provement is now starting to 
shape up. 

The recent shareholder 
approval of the merger move 
between the two major 
Bridge River gold producers 
—Bralorne and Pioneer—will 
likely extend the life of the 
Bralorne operation; could al- 
so bring a lift in tonnage 
operations. 

. Bralorne officials claim 
they will be able to concen- 
trate more on developing the 
promising richer ore indicat- 
ed at depth. , 


The past year was a very 
important one for B, C.’s big 
asbestos producer — Cassiar 
Asbestos. 

The company was able to 
virtually double ore reserves 
to a point where it currently 
has a life expectancy of close 
to 40 years at current operat- 
ing levels of around 1,000 
tons daily. 

Company can look forward 
to a big cut in operating costs 
once the Cassiar - Stewart 
highway is completed. 

Currently the asbestos has 
to be shipped by truck to 
White Pass in Yukon from 
Whence it is moved by rail 
to Skagway and from there 
by barge to Vancouver, 


year on the 255-mile road 
being planned from Cassiar 
to tidewater at Stewart. 

The road is being built on 
a 50-50 basis by the federal 
and B, C. governments. 

This road which will help 
tremendously in opening up a 
highly potential mineral - 
bearing section of central 
B. C. is expected to be com- 
pleted by 1963. 

Among other things it will 


“ 


cut the transportation costs 
of Cassiar’s asbestos ship- 
ments almost in half by pro- 
viding a direct route to tide- 
water. 

There is a strong possibil- 
ity that this road‘will some 
day be extended to the 
Skeena River. 


Pacific Quarries Ltd., Van- 
couver, and Cascade Lode 
Mines Ltd, have announced 
an agreement under which 
the former will develop and 
bring to production Cascade 
Lode claims at Zeballos on 
Vancouver Island. 

H; A. Thielman, managing- 
director of Cascade Lode, 
claims arrangements have 
been made with Japanese 
interests to take company’s 
iron ore. 


Companies are hopeful of 
developing more than 300,000 
tons at the property but the 
Japanese are apparently 
ready to take any volume 
that can be produced since 
grade is said quite high— 
over 60% iron. 

Empire Development Ltd. 
is already shipping iron ore 
to. Japan from its Texada Is- 
land property, The contract 
calls for $10 million to $12 
million worth of ore over 
three years, Empire has ship- 
ped to date in excess of 300,- 
000 tons. 

There continues strong op- 
position among most mining 
interests in the country to 
what is considered restrictive 
legislation pertaining to iron 
ore exploration and develop- 
ment. 

_There is a strong feeling in 
many quarters that there will 
be no major concerted ex- 
ploratory program for iron 
ore until the government con- 
siderably alters present reg- 
ulations affecting the metal. 

“If we can get rid of that 
unfavorable iron ore legisla- 
tion I am confident we could 
attract a good many more ex- 
ploration companies into this 
province,” Thomas Elliott, 
manager of the British Col- 
umbia & Yukon Chamber of 
Mines, told FP recently. 

A.market has opened up 
in Japan in last couple of 
years for the deposits of 
magnetite ore that occur 
along B, C.’s coastline, par- 
ticularly along the west coast 
of Vancouver and Queen 
Charlotte Islands. 

In 1951 the provincial gov- 
ernment placed a reserve on 
all new stakings of iron‘ ore 
in the belief that it would 
preserve this ore for a local 
steel industry. 

One year ago, however, the 
government removed this re- 
serve in a number of mining 
divisions along the coast but 
still stipulated certain con- 
ditions for holding new de- 
posits which many prospect- 
ors and mine operators con- 

sider prohibitive. 

Bill 87—a levying tax on 
iron ore in the ground—is 


Search 


Spreads 
North 


(CONTINUED FROM P. 53) 


wells produced 6.6 billion cu. 
ft. of gas in December (5.3 
billion in same month 1957). 
Total gas production for all 
of 1958 amounted to 64.1 bil- 
lion cu. ft. 

The Pacific Petroleum- 
Westcoast group of com- 
panies has drawn up its 
biggest drilling program this 
year to date. 

But an all-important fac- 
tor in the exploratory and 
development pace from here 
on will be the position of the 
proposed new National En- 
ergy Board on large-scale 
additional gas export out of 
the Western provinces. 

Westcoast is currently 
awaiting. approval of the Al- 
berta Oil & Gas Conservation 
Board on a proposal to export 
additional gas into the U. S. 
Northwest via a new line at 
the rate of 100 million cu. ft. 
daily. 

This gas is already under 
contract — contingent of 
course on export approval — 
to Westcoast. 

Bulk of it is to come from 
the Savanna’ Creek field in 
the southwest corner of Al- 
berta and some of it from the 
big Calgary gas field being 
developed by Jefferson Lake 
P Dailend 

However, permission to ex- 
port gas out of southern Al- 
berta is said to have no 
bearing on the rapidity of a 
build-up of load on the pres- 
ent Westcoast system or its 
expansion plans. 

Natural gas demands on 
the Pacific Coast are seen so 
large that any export permit- 
ted by. Canada would be 
quickly gobbled up, 


still in effect although the 
government’s power to pass 
such a bill is now being chal- 
lenged in the courts, 

There is a strong feeling 
that this legislation has caus- 
ed a sharp slowdown in what 
could be an important branch 
of the mining industry, 

Presently there is no mar- 
ket for iron ore in the prov- 
ince and if the industry is to 
survive it must sell to foreign 
markets. 

Some mining men predict 
that if this restrictive legis- 
lation was removed there 
would be incentive then for 
prospectors. to find many 
times the ore reserves pres- 
ently known to exist in B. C.; 
that this program would in. 
time prove up more ore for 
an eventual domestic steel 
operation than currently ex- 
ists in the province. 

As far as the Mineral Act 
is concerned—covering gen- 
eral minerals—many of the 
features considered objec- 
tionable by mining interests 
have now been removed. 


Crown granting of lands . 


has been. eliminated and a 
system of 21-year leasing has 
been introduced, for instance. 
Current legislation could fur- 
ther improve the picture. 

Although coal production 
was again off substantially 
during 1958 (a drop of al- 
most $2 million to $5,580,000) 
there could be a pick-up over 
the next few years as a re- 
sult of new marketing possi- 
bilities in Japan and the 
reduced costs arising from 
new bulk loading facilities 
being installed at Vancou- 
ver. 

All in all 1958 was not one 
of the better years for the 
B. C. mining industry. 

Value of mineral produc- 
tion dropped $23 million to 
$149 million due mainly to a 
decrease in world prices for 
copper, lead and zinc. 

Seven mines ceased opera- 
tion during the year either 
because of low metal prices 
or exhaustion of ore reserves. 

Figures on 1958 production 
show that values decreased 
on all items except silver, 
iron ore, petroleum and nat- 
ural gas. 

Continuing low prices on 
lead and zinc and somewhat 
reduced shipments cut reve- 
nue from these metals by 
about $7 million each. 


The late 1958 firming note * 


in copper came too late to 
prevent closure of the prov- 
ince’s main producer—Brit- 
annia Mining & Smelting 
mine at Britannia Beach, 
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Live with Vision.. 
says Muriel May 


Fifteen minutes from downtown Vancouver — nestling against a majestic 
mountain backdrop with views unsurpassed in Canada — British Properties 
offers you an investment in the most gracious form of modern living to be 
found today. Built by men of vision for people whose aim is to live with 
vision, British Properties will always be a preferred residential value— 
thanks to its protected location and highly select character. Moreover, the 
price of this investment and its possiblé returns may come as the happiest 
surprise of all! Get the facts today from Muriel May. 


Sanaa a 


To: MRS. MURIEL MAY, 


Sales Representative, British Properties Lid, 
1006 Burrord Building, Vancouver, 8.C. 


Please send me, without obligation, your Mlustrated brochure showing 
investment opportunities, available lots,. locations, sizes ond terms 
throughout British Properties. 
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100-foot homesiles with | 
breath-taking vistas for as ! 
little as $3,800—on amaz- : 
ingly easy terms. | 
Mail the- attached coupon ; 
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Canadian made 


Line Pipe, 


Casing and Tubing 
for Off and Gas 


A53-A 120 Pipe 
and rigid Conduit 
for all industrial uses 


Sizes }*-<4)7" 0.D, 


of unvarying tine quality 


CANADIAN 
WESTERN PIPE MILLS LIMITED 


Port Moody, British Cotumbia 
S17-8th Ave. West, Caigary, Alberta 














A 12 MILLION sockeye salmon catch last season and 
marketed 





bs 


ensiliins overseas markets boosted 





value of all fish to an estimated record $100 millions, 








Fishing 


Best Catches in Years 


Fishermen all along the 
British Columbia coast are 
still talking about the fabu- 
lous salmon runs of 1958. 

Many are predicting that 
the tremendous sockeye catch 
will never again be equaled. 

In every little fishing vil- 
lage up and down the coast 
the talk in the evenings still 
turns to the fortunes reaped 
by certain boat crews in the 
past season. 

Stories are fairly common 
of five- and six-man boat 
crews landing $30,000-$50,- 
000 of salmon in the season. 

One Indian, his wife, and 
three crew members had a 
landed catch of close to 
$120,000. 

It was the four-year “cycle 
year” for the Fraser River 
sockeye and when the run 
appeared on schedule the 
fishermen were waiting in the 
broad approaches to the 
Fraser—in the Johnston 
Strait and the Strait of Juan 
de Fuca—and in the twisting 
stretches of the Fraser itself. 

Soon the word spread that 
the run was an exceptional 
one and amateur fishermen 
everywhere dropped what 
they were doing, secured 
what boats were still avail- 
able and rushed to join the 
fishing fleets. 

Over 26 million salmon of 
all species—the largest catch 
since 1951—were landed. 

A little over 12 million of 
these were high - priced, 
world-famous sockeye. 

By comparison with other 
races of sockeye which mi- 
grate to lakes of the Upper 
Fraser watershed to spawn, 
the Adams River run is a late 
one. 

The fish first begin to show 
up in commercial catches the 
first two weeks of August. 

Then toward the end of 
August the catches build up 
to fantastic numbers. 

The combined catches of 
Canadian and U, S, fleets 
have totaled more than one 
million fish during a single 
day. 

There have been single 
hauls of 15,000 fish which 
have netied the boat crew 
more than $30,000. 

The landed value of all sal- 
mon in 1958 was nearly dou- 
ble the previous year, due 
principally to the high catch 
of the high-price sockeye. 

Total was $37,079,000. 

This was $8.7 million high- 
er than the previous postwar 
record catch in 1951 when 
physical volume was just 
narrowly higher. 

Sockeye represented 40% 
of all the salmon caught. 

Actually salmon amounted 
to a little over 70% of the 
landed value of all B, C. fish 
in 1958. At $51.1 million ‘the 
total was up a whopping 
60% from 1957. 

The cycle year could not 
have come along at a more 
fortuitous time for the B_ C. 
fishermen. 

The U. K. government de- 
cided to remove currency re- 
strictions on fish imports in 
late fall. 

Within 24 hours of the 
currency move U, K. import- 
ers had snapped up the entire 
surplus sockeye canned pack. 

What’s more they had paid 
_premium prices of from $37 

to $40 a case for some 700,- 
000 cases. 

Other major fish landings 
were fairly high as well. 
While down somewhat from 
expectations, chum 


catch was second in volume 
(38.1 million Ib.). 

Pinks were third at 33.9 
million Ib. 

The total herring catch was 
the third largest on record at 
202,561 tons, despite the fact 
that most of the herring fleet 
was on strike and did not get 
back into action until June 
14, ° 

Total halibut landings by 
Canadian fishermen (includ- 
ing 5.1 million Ib. landed at 
Alaska and other U.S, ports) 
were the biggest on record at 
26.8 million Jb. 

Prices were up from 1957 
and this brought the landed 
value of catch in B. C, to $4.9 
million, 

Although final official fig- 
ures are not available yet on 
marketed value of all B. C, 
eatch, an authoritative esti- 
mate places the figure at 
around $100 million, That is 
up sharply from 1957’s $63.1 
million figure. 

A continued important 
trend in 1958 was the in- 
creased proportion of salmon 
being taken. in the general 
approaches to the Fraser 
River and particularly in the 
Strait of Juan de Fuca and 
Johnston Strait. 

The Fraser itself only sup- 
plied some 9.1% of the total 
catch last year. 

Because of this broadening 
attack on the spawning 
runs, and in order to conserve 
necessary spawning stocks, 
the Dept. of Fisheries con- 
tinued to reduce the number 
of fishing days in these areas, 

Actually fishing is B, C.’s 
fourth basic industry—sur- 
passed only by forest indus- 
tries, agriculture and mining. 

Large quantities of salmon 
and other species are canned, 
frozen, or cured in modern, 
efficient processing plants lo- 
cated along the coast. 

The average annual pack of 
canned salmon is around 1.7 
million cases and it is ex- 
ported to many countries of 
the world, U. K. and U, S. are 
still the major foreign buyers 
of B, C.’s salmon. 

Processing improvements 
and air freight are steadily 
pushing the market bound- 
aries of fresh and frozen 
salmon further back, The in- 
dustry has big hopes of ex- 
panding sales greatly in East- 
ern Canada. 

Much of the herring catch 
is now converted to oil for 
Paints, soaps, and other com- 
mercial uses; the solids are 
converted into edible fish- 
meal for stock-food supple- 
ments. 

An increased marketing 
interest in frozen halibut, 
tuna and shellfish is steadily 
expanding the marketing po- 
tential of these fish products. 

Some 12,000 commercial 
fishermen are employed full- 
time in B, C.’s fisheries; 
another 5,000 work in proc- 
essing plants. 

In a heavy salmon year 
like the past one, however, 
several thousand more part- 
time fishermen got inte the 
act. 

Individual fishermen and 
major fishing companies have 
a heavy capital investment in 
boats and equipment. 

This is estimated at around 
$43 million in ships and boats 
and another $7.6 miilion in 
nets and other gear. 

In the big 1958 season 
seiners accounted for 44% of 
all salmon taken; gill net- 

41.5%; trollers took 


14.3% and traps 0.2%. 

Two all-important ques- 
tions for B, C, fishermen are: 
@ The controversial fish - 
power problem concerning 
the Fraser River. 

@ Proposed extension of the 
off - shore international fish- 
ing limits. 

B. C. is rapidly running 
out of developed hydro pow- 
er sites. The province is now 
faced with huge capital ex- 
penditures for new dams and 
high power transmission fa- 
cilities, 

The most accessible and 
lowest cost hydro could be 
developed on Fraser River 
dams. 

But this would have ser- 
ious effects on future salmon 
runs. 

B, C. Electric Co, has set 
up a $50,000 research fund - 
for the University of B. C. to 
study ways and means of 
making power compatible 
with fish on the Fraser— 
more specifically to see if 
there is any way of getting 
Fraser River salmon past 
hypothetical dams—the ulti- 
mate being a 700-ft, Moran 
Dam near Lillooet, 

I. the meantime B. C. 
Electric and government au- 
thorities have virtually aban- 
doned any near-term plans of 
developing power on the 
Fraser. Instead new, higher- 
cost, developments are being 
considered on the Columbia 
and the Peace Rivers. 

The proposed extension of 
off-shore fishing limitation to 
a 12-mile limit (now is three 
miles) could have a tremen- 
dous impact on the B, C, fish- 
ing industry. 

It would give B. C. fisher- 
men a much better control 
of the offshore fisheriés, 

It would greatly improve 
the salmon and herring 
catches and would extend 
halibut fishing near to the 
Queen Charlotte Islands. 

Also excellent ground fish. 
ing for cod, crabs, flounders 
and sole near the Queen 
Charlottes would fall within 
the 12-mile limit. 





100,000 Gas Customers 
Seen for Lower Mainland 


The sales curve of natural 
gas on B, C.’s Lower Main- 
land has been going up 
sharply since B, C, Electric 
converted from manufactured 
to natural gas in 1956, 

This rising growth rate is 
expected to continue for sev- 
eral years. 

Company’ officials estimate 
there will be over 100,000 
natural gas customers on the 


More 


Tourists 
Camping 


Campsites for motoring 
tourists has become the most 
dynamic development in the 
B.C. tourist industry today. 

The demand for attractive 
overnight campsites has 
grown tremendously in the 
last two years and govern- 
ment tourist officials are 
stepping up the province’s 
program in line with the 
trend. 

Here is an indication of the 
increasing popularity. 

@ Campsite use rose from 
250,000 camper nights in 
1957 to 414,000 in 1958. 

@ There was also an increase 
in camping — each campsite 
Was used an average of 45 
nights in 1956; 48 nights in 
1957; 59 in 1958. 

There is little doubt that 
the Centennial year celebra- 
tion with its inflow of visitors 
from U.S, and other parts of 
Canada was an important 
contributing factor in the in- 
creased use of campsites. 

There were 15,000 more 
car entries into the province 
in 1958 and attendance at all 
parks reached a new peak of 
2.4 million visits. 

Campers at provincial 
parks are predominantly 
from B.C. — 77% last year. 
Canadians visiting B. C, made 
up 11% and U.S. residents 
12%. 

There are now 129 provin- 
cial parks covering a total of 
8.5 million acres. 

The federal government is 
also rapidly pushing its pro- 
gram of campsite develop- 
ment across Canada. It is now 
possible to camp on. the 
Trans-Canada highway right 
from the Ontario border to 
Golden, By the end of next 
year this accommodation will 
be available right to the B. C. 
coast, 


The plan is to provide an 
attractive overnight camp- 
site every 100 miles and a 
picnic area every 50 miles. 

Recently, the creation of a 
major new provincial park 
was undertaken through an 
Order-in-Council which was 
quickly approved by the cab- 
inet. 

The new park, to be known 
as Barkerville Historic Park, 
will embrace the site of the 
historic gold rush town of 
Barkerville. It will comprise 
160 acres. 

Major development of 
the rehabilitation of Barker- 
ville was undertaken during 
the Centennial year. 

It is planned that a mu- 
seum, administrative centre 
and visitor facilities will be 
developed and a provincial 
campsite will be built in the 
adjacent area. . 

Every effort will be made 
to rebuild the town as an 
exact replica of what it was 
during the period when it 
enjoyed the’ most lucrative 
gold rush in the history of the 
province. 

Much of the history asso- 
ciated with Barkerville comes 
within the reserve. There is 
the site of Cameronton, a 
bustling town of the 1860s 
replete with saloons and 
hotels. 

It centred on the rich dig- 
gings of “Cariboo” Cameron, 
the fabulous mihing figure of 
the time. 


million cu, ft. 

At the end of 1959 natural 
gas will be feeding nearly 
60,000 residential gas fur- 
naces in company’s Lower 
Mainland area. In 1955 the 
figure was 3,000. In 1963, it 
is anticipated that customers 
in this category will total 
nearly 115,000, 

Here’s another indication of 
the popularity of gas in this 
fast-growing area, 

In 1958, about 85% of all 
homes constructed in the gas 
service area has gas furnaces 
installed. 

Some 70% had gas water 
heaters installed as well. 

Between 1955 and end of 
1958 the company spent $45 
million on expansion in the 
gas service, 

This year, another $12 
million is being spent, Back- 
bone of the system is an 18- 
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Alberta Meats — 
Adorn Hair Spray 
Alka-Seltzer ; 
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Avon Cosmetics 
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Bonus Foods 
B.A. Paints 
Brex 
British American Oil 
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Canada Nut 
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Arrid 
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Carters Liver Pills 
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Imperial Tobacco 
Jergens Lotion 
Kelloggs 
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Look who’s 
selling 


on KVOS TV 


These leading advertisers 
consistently use KVOS TY to 
sell the million plus people in 





the Vancouver-Victoria area. 


Minute Maid 
Nabob Foods 
Nescafe 
Nytol 
Omega Oil 
One-a-Day Vitamins 
Pacific Meats 
Pacific Milk 
P&G 

Tide 

Ivory Snow 

Ivory Soap 

Joy 

Crisco 

Spic and Span 

Camay 

Cheer 

Dreft 


Oxydol 


Gleem 
Proctor Electric 
Puss ’n Boots 
Q Tips 
Quaker Oats 
Rock City Tobacco 
Rogers’ Golden Syrup 
Rothmans Cigarettes 
Royal City Foods 
Salada Tea 
Sanka 
Saran Wrap 
Sealy Mattress 
Shulton 
Simpsons-Sears 
Smith Brothers’ Cough Drops 
Standard Oil 
Star Weekly 
Sterling Drugs 
Super Valu Stores 
Supreme Drugs 
Squirrel Brand 
Templeton’s 
Uncle Ben’s Rice 
Vancouver Province 
Vancouver Sun 
Vicks 


Va 
Cold Tablets 
Vatronol 








Westminster Paper 
Whitehall Pharm. 
Anacin 


Heet 

=, 

Resden 
Wildroot 
Windex 
Woodward's 
Zoom 


















One TV station had to be unique 









VANCOUVER OFFICES—1687 W. Broadway, REgent 8-5141 
STOVIN-BYLES LIMITED—Montreal, Toronto, Winnipeg 
FORJOE TV INC.—New York, Chicago, Los Angeles, San Francisco 
ART MOORE and ASSOCIATES—Seattle, Portland 












































PGE: Track to Wealth 


A trip up the 720 miles of 
the Pacific Great Eastern 
Railway is many thing:s 
@ It’s a journey back through 
the storybook days of early 
B, C. development, 

@ It’s an exciting look at the 
bold new projects now open- 
ing up in the interior, 

@ It's a view into the future 
of a vast awakening area that 
stretches from the Cariboo 
country right up past the 
northern B,. C, boundary and 
into the Yukon and the Ter- 
ritories. 

@ It’s a journey through some 
of the most impressive scen- 
ery on the North American 
Continent. 

You travel in mixed, cheer- 
ful company these days on 
the bold, still - pioneering 
PGE—construction workers, 
engineers, prospectors, oil- 
men, a few cattlemen, lum- 
bermen, a shopkeeper or two 
from Peace River towns, a 
sprinkling of sightseers, a 
northern hermit or two, and 
dozens of Indians. 

Most of them are eager to 
talk of their jobs and the 
transformation they see tak- 
ing place around them. 

They all have an exciting 
sense of being caught up in a 
fast-developing drama, 

Somehpw though the mod- 
ern Dayliner with its reclin- 
ing seats and air-conditioned 
cars seems rushing history a 
little too much for these 
people. ‘ 

“Just a couple of years ago, 
before they went snooty on 


this line, the conductor would ¢ 


stop the train for us at some 
of the lakes along the way so 
we could get a little fishing 
in,” an old farmer turned 
hunter turned prospector told 
me, 

“But timetables did not 
mean too much then. Now 
everyone is in a hurry.” 

He confided in a low voice 
that he was getting off to 
have a look at a pretty inter- 
esting gold show “back of 
Lillooet.” 

A member of an oil drilling 
crew from Fort St, John in 
the Peace River area who was 
on his way back to the job 
after having himself “a time 
at Vancouver” pointed out 
the spreading northward oil 
and gas play on a badly torn 
map. 

“Did you hear about the 
big new gasser Pan-Am got 
just four miles south of the 
Yukon border?”, he asked. 

“There’s a rush for land up 
there now and it’s spreading 
way up into Yukon and the 
Territories. 

“Mark my words you'll see 
this old PGE up that way too 
before Jong.” - 

At one siding on the way 
north we saw very solid evi- 
dence of the new riches that 
are starting to pour out of 
the north—two open rail cars 
piled high with bright, yel- 
low sulphur; several tank 
ears of liquid petroleum 
gasses (propane and butane). 

These had come from Tay- 
lor Flat, the petrochemica] 
and refining centre on the 
banks of the Peace where 
natural gas is being stripped 
of its liquid hydrocarbons and 
suiphur before being sent on 
its long pipeline journey 
south to Vancouver and the 
U. S, West Coast. 

At Shalalth on the north 
end of beautiful Seton Lake 
the B. C. Electric Co. is build- 
ing its second and final hydro 
electric “project.” 

On one side you can see a 
half dozen penstocks plung- 
ing boldly down the side of 
Mission Mountain carrying 
water from the Bridge River 
to nearby powerhouses. 

_ On the other side is the big 
new generating unit nearing 
«completion, 

When BCE completes this 
last Bridge River unit it will 
have run out of all the read- 
ily available untapped hydro 
areas. 

Because fish and power ap- 
parently don’t mix, the tre- 
mendous potential of the 
Fraser River is being passed 
over as yet. 

From the Columbia and 
maybe the Peace will have to 
come the great new supplies 
of power the fast-developing 
Lower Mainland will require 
over the next decade. 

The only passenger to get 
off at Shalalth was an ex- 
cited, middle-aged woman. 

She was returning from a 
Vancouver hospital to which 
she had been flown in a 
pontoon - equipped company 
plane early in January when 
stricken with a sudden seri- 
ous illness. 

Now she was being restored 
to her family waiting in a 
tight little knot on the small 
station platform, Somehow 
the semi-isolation of the little 
26-family community — all 


’ 





THE PACIFIC Great Eastern Railway has now been extended into the Peace River 
country. Here line crosses bridge over Peace River. 


connected with power — had 
not seemed like that until her 
illness, 

Now they were going to 
ask for a transfer “out.” 

A few miles further on at 
Lillooet the railway crosses 
the Fraser River. 

The little town—Mile “0” 
of the famous Cariboo trail— 
is a long, straggling main 
street of shops, houses, a 
small modern hospital and 
school, all dwarfed by a sur- 
rounding ring of snow- 
covered mountains. 

Probably the finest toma- 
toes in all B. C, have been 
grown on the rich silt soil 
here. 

On the flat benches of land 
rising up from the Fraser a 
handful of farmers and cat- 
tlemen are carrying out a 
very interesting experiment 
in irrigation farming. B, C. 
Power Corp.’s experimental 
Riverland Irrigated Farms 
project was started here in 
the spring of 1956. 

A 650-acre tract of land 
lying at three levels each 
about 100 ft. above the other 
on the Fraser River is being 


, progressively developed to 


grow forage crops for beef 
cattle, 

The rich flood-fed levels 
are exceptionally fertile. All 
that is required of man is the 
necessary moisture—for rain- 
fall is very light here. 

An irrigation system is in 
operation now — with water 
pumped up 350 ft. from the 
Fraser. 

Last year four excellent 
crops of alfalfa were harvest- 
ed from these fields in one 
growing season. 

On one occasion an alfalfa 
crop grew three feet high in 
four weeks. The alfalfa, 
clover and grasses grown 
here are being fed to young 
feeder cattle. 

“There are thousands of 
acres of land like this in level 
stretches along the Fraser,” 
the Swiss farm manager 
states. 

“Using irrigation and 
worked properly this land can 
yield millions of dollars in 
well-fed marketable ‘cattle.” 

The 259-mile PGE exten- 
sion from Prince George to 
Fort St. John and the other 
65-mile prong from Chet- 
wynd to Dawson Creek com- 
pleted last. year has opened 
up a whole new potential for 
the railway company. 

By cutting some 526 miles 
from the long circuitous route 
to Vancouver (via Edmonton 
and the Northern Alberta 
Railway) the PGE has altered 
the whole economic picture of 
the Peace River area on both 
sides of the boundary, 

Up until the extension was 
completed last year most of 
the agricultural products, 
lumber, ete., from the area 
had to move to market over 
the NAR which runs south- 
east to Edmonton and con- 
nects there with the trans- 
continental CNR. Some of 
the grain and timber had 
been shippéd out by truck 
either east through Alberta 
or south through B, C. 

Now for the first time a 
direct rai] route is available 
to Vancouver and other West 
Coast markets. 

The new route has slashed 
costs and helped speed up de- 
velopment, Already two new 
lumber developments are 
planned and under way close 
to the new rail extension into 
the Peace River country. 

Around a 20% cut in grain 
rates to the West Coast is ex- 

(Continued on page 63) 
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| $95.8 Million Plans | 
For B.C. Electric — 


One of the fastest-growing 
markets for electricity on the 
Continent—the Lower Main- 
land area of British Columbia 
—is keeping B. C, Electric 
Co. planners working over- 
time to keep ahead of growth 
rate, 


In the postwar period 
markets have been rising at 
the average rate of 12% a 
year. Forecasts right now 
are that this demand will 
double in company’s‘ entire 
territory over the next eight 
to nine years; will keep ris- 
ing dynamically for many 
years after that. 

Three power projects cur- 
rently under way will add 
over one million hp to B. C. 
Electric’s generating system 
before the mid 1960's, 
® First two generating units 
at the big Bridge River No. 
2 hydro-electric project, 130 
miles north of Vancouver, 
will be ready for service dur- 
ing the summer, 
® The 134,000 hp Port Mann 
gas turbine plant, largest of 
its type in the world, will be 
completed this fall, 
® Work is advancing on the 
largest project in company’s 
62-year history, the $100 mil- 
lion Burrard thermal electric 
generating station, 

Site for the huge Burrard 
thermal station is currently 
being carved from a granite 
hillside on the north shore of 
Burrard Inlet, about 10 miles 
east of Vancouver, 

Orders totaling $25 million 
have been placed with the 
Metropolitan Vickers Elec- 
trical Export Co., London, 
Eng., for four generating 
units and auxiliary equip- 
ment. 

The first unit will be ready 
for service in 1961 and the 
second will follow in 1962. 
Third and fourth units will 
be ready in 1963 and 1964. 

Generating units in this 
plant will be driven by steam; 


water pumped from a lake 
2% miles away will be con- 
verted to steam by fires fuel- 
ed by natural gas or oil. 

Each unit will burn about 
24 million cu. ft, of gas per 
day. 
> Expenditures on these proj- 
ects in the current year: 
> Burrard Inlet plans — $18 
million (construction of pow- 
erhouse building.) 
> Bridge River, plant—$22.4 
million. 
> Port Mann thermal plant— 
$13 million (full cost.) 
> Full harnessing of the 
Bridge River and installation 
of the first four units in the 
Burrard thermal plant is ex- 
pected to meet the power de- 
mand on B, C.’s Lower Main- 
land and southern Vancouver 
Island up to the mid 1960’s 
based on a 10% ayear growth 
rate. 

“The corporation cannot 
wait until then (mid 1960s) 
to decide how the growing 
demands after that time are 
going to be met, 

“Decisions must be made 
and construction put in hand 
long before that,” A, E. 
Grauer, president of the 
parent company, B, C, Power 
Corp., pointed out recently in 
a letter to shareholders, 

If power supplied after the 
mid 1960s is to be supplied 
by hydro, it must come from 
one or more of three big 
rivers, the Fraser, Columbia 
or the Peace, 

The Fraser cannot be de- 
veloped because of the salmon 
problems. Development of 
the Upper Columbia is com- 
plicated by several interna- 
tional problems between Can- 
ada and U. S. 

“This leaves only the Peace 
River available for engineer- 
ing study now with the as- 
surance that, if the project is 
economically feasible, con- 
struction can proceed and 
be completed in time to have 































the power available when it 
is needed in the mid-1960s,” 
Mr, Grauer says. 

If the results of the further 
surveys on the Peace River 
are disappointing and if ns 
other sources of power be- 
come available in the mean- 
time, there will still be time 
to build sufficient additional 
thermal capacity to meet the 
growth in load. 

During 1958, Western De- 
velopment & Power, a sister 
company, took an active in- 
terest in the Peace River 
Power Development § Co., 
which is conducting detailed 
engineering studies into the 
economics of power from the 
province’s Peace River area. 


Record 


Trading 
Activit 
Trading activity on the 
Vancouver Stock Exchange is 
hitting a record clip so far 
this year. , 

If the trading pace holds 
1959 will surpass the prev- 
ious most active trading year 
—1956, 

With activity recently step- 
ped up by new speculative 
interest in B, C. copper pros- 
pects volume touched a 415,- 
000-share day on several re- 
cent sessions. 

But officials, ofthis the 
largest exchange west of To- 
ronto, view the increasing 
volume in industrial shares 
as one of the most significant 
trends, 

This is readily reflected in 
average price of stocks being 
traded on the exchange these 
days .., around $1.35 a 
share. 

Back in 1954 the average 
share price of stocks traded 
was 60c._. 

Last year for the first time 
dollar volume of industrials 
traded topped that of mines 
and oils. 

Officials of the 39-member 
exchange are enthusiastic 
about the next few years. 
They look on northern B. C. 
and the Yukon as the last big 
frontiers in Canada. 

The region is known to 
contain a promising array of 
mineral occurrences, oi] and 
gas and huge hydro-electric 
resources. 















To: NATIONAL ADVERTISERS .. . 


27,338,640 “VOTES” OF CONFIDENCE! 


Last year, the Victoria Colonist and Times published 27,338,640 lines of advertising... 
quite an investment and quite a vote of confidence in the selling powers of Victoria 


Press! 
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Pictorta Batly Times 


Cv tees MOOT 8D aero e 


VICTORIA PRESS LIMITED 


P.O. BOR 900 
VICTORIA, B. Ga 


When you consider the comparative richness of the Victoria market — and the fact that 
the Colonist and Times are the ONLY newspapers which cover it — you'll admit that 


it is confidence well placed. 
These are the statistics that helped produce that confidence: — 


GREATER VICTORIA, B.C. 


Salaries and wages (1957): Gov't. employees 


Manufacturing employees ........0-0-0005 seeeees $ 27,000,000 
Retail employees ........ adic and Bee ¢ kama <a $ 22,000,000 
Total earned income (all salary and average earners) $135,000,000 
Total number of employed ......+..%.+ eevece ecece 40,000 
Number of retail outlets ...... eoeecccvesscceeces 1,108 
eee pee ee 6 Cima be bbeccceccs beeeeee $1406,600,000 


With the one medium—the Colonist and Times—you reach the entire 
market: complete coverage at one cost—41,930 city zone circulation for 
40,323 homes. Total circulation: 53,772 (A.B.C. publisher’s Statement, 


Sept. 30, 1958). 


Ask our national representatives, W. H. Austin & Co. in Canada or 
Cresmer & Woodward in the United States, for full details—or write 


me direct. 





Because of their proximity 
to this unfolding area and 
close knowledge of what’s 
happening, exchange mem- 
bers expect a considerable 
part of the financing and a 
good part of the stock trad- 
ing to take place through 
their exchange and member 
firm facilities. 

Plans now are to greatly 
expand exchange facilities 
and improve services, More 
and more industrial listings 
—both Canadian and U. S. 
—are being obtained. 

Number of direct wire con- 
nections with New York and 





ANNACIS 


INDUSTRIAL ESTATE 
British Columbia, Canada 


Sincerely yours, 






H. L, Alexander 
Advertising Director 


Eastern Canada are being in- 
creased, and more and more 
up-to-date information con- 
cerning industries and indi- 
vidual stocks is being pre- 
pared and distributed. 

The exchange is trying 
particularly to attract a good 
part of the U. S. West Coast 
investment interest in Cana- 
dian issues especially . the 
Canadian West Coast issues. 

At the present time there 
is a high proportion of U. S. 
purchases of Canadian stocks 
being channelled through On. 
tario. and Quebec brokerage 
firms. 


CENTURIES OF EXPERIENCE 


Grosvenor-Laing is a unique partnership of one of the greatest land owning and 


seseeee $ 42,000,000 





Victoria Limited, 

invites your questions 
Victoria—and 

how to cover it 100%, 


aD 


Although the exchange has 
no U, S. member firms as yet 
the outlook is bright for es- 
tablishment of one or two in 
Vancouver in the near fu- 
ture, 

Total share volume in 1958 
—as in all other exchanges 
on the Continent—was down 
moderately —31,509,555 
shares ag against 34,632,868 
in 1957. 

Dollar volume was $48,- 
730,433 ($51,511,109), 

Industrial stocks accounted 
for just a little over half of 
the total volume at $24,841,- 
918. 








estate developing organizations in the world and one of the world’s largest con- 
tractors. 


The partnership offers over 900 years experience and is highly qualified to develop 


this master plan for low cost factory accommodation. 


ANNACIS OFFERS 





1. Factories or warehouses—custom-designed, economical lease rates. 2. Standard . 
factories in multiples of 6700 sq. ft. including bright, modern offices. 3. Building 


sites. 


ANNACIS PROVIDES 


1. Central location. 2. Fully serviced factory sites. Fine concrete roads. 3. All fa- 
cilities — abundant power, water and natural gas. 4. Unique tax advantages, 
5. Competitive transcontinental rail services. 6. Waterfront sites for deep-sea and 
coastal traffic. 


GROSVENOR-LAING (B.C.) LIMITED 


PRESIDENT: General Sir Ouvry 1. Roberts, G.C.B., K.B.E., D.S.O. 
INQUIRIES: Gilbert J. Hardman, A.R.1.C.S., Vice-President. 
640 West Hastings Street, Vancouver, B.C., Canada 


Telephone: MUtual 1-5571 
















Agriculture 











Longer Loans Offered 


There is a stepped-up drive 
toward greater provincial 
self-sufficiency in agricultur- 
al products in B. C, 


By various means, includ- 
ing longer-term credit terms 
in land clearing, the govern- 
ment is attempting to attract 
more people into farming, to 
boost acreage under cultiva- 
tion, 

The big problem in B. C. 
is simply that of rapidly ris- 
ing population and a much 
more slowly expanding agri- 
cultural output, 


Because of the ibtueabl., 
ical nature of the province 
only some 21,000 sq. miles 
out of a total 325,279 sq. miles 
are classified as potential 
agricultural land. 


Only about one third of 
this amount is currently oc- 
cupied, 


’ Broad undeveloped  sec- 
tions of the Peace River area 
are viewed as among the 
more promising areas for 
new cultivation. 


There is a growing feeling 
too that substantial acreage 
along the banks of the Upper 
Fraser River can be farmed, 
much of it by use of irriga- 
tion systems. 


In a move to speed up larid 
clearing and establishment of 
more people — particularly 
suitable immigrants—on new 
farms, provincial -agricultur- 
al authorities are offering 
longer-term credits on cost 
of land clearing (done under 
government supervision). 


Instead of having four 
years to pay off cost of land 
clearing, new land developers 
will now be given 10 years, 
and in some cases, up to 15 
years to pay, depending on 
area being brought under 
cultivation. 


Started in 1946 this land 
clearing aid has helped in 
opening up 100,000 acres to 
date. 


Bulk-of the program has 
been carried on in the Peace 
River area where soil condi- 
tions are generally good; the 
main problems being short- 
ness of season for some prod- 
ucts and lack of rainfall. 


The main Peace River 
crops so far have been a var- 
fety of feed grains and some 

“special seed grains and 
grasses. 


In the past a good propor- 
tion of the feed grains have 
been shipped out of the area 
into Alberta and other sec- 
tions of B. C. and used large- 
ly for fattening of cattle. 


The big emphasis now is on 
feeding more of the grain in 
the province and particularly 
right in the Peace River area 
by boosting the ‘cattle, sheep 
and hog population there. 


t is also urged by govern- 
ment agricultural officials 
that this Peace River feed 
grain now supply a greater 
proportion of the Cariboo 
country feed requirements. 


Last year a total of 135,000 
acres were sown to grains in 
the Peace area (barley 55,000 
acres, oats, 35,000, wheat 30,- 
000, flax 15,000). 


One ef the big features of 
the agricultural picture in 
the province over the last two 
years has been the strong de- 
mand of U.S. buyers for 
feeder stock cattle. 


Exports to U.S. reached a 
record level of 35,139 last 
year (23,103 in 1957). 


The pace of export sales 
has greatly stimulated pro- 
Vincial cattle auctions at Wil- 
liams Lake, Kamloops, Ques- 
nel and Okanagan Falls 
where auctioning has taken 
place nearly every week. 

Beef prices have remained 


% DOLLUUTLURERENATPRAODENT TEN LET OMDEEDEUDCLET ED TUE LOLS EDR LPOUEPOONETLALAOVEDALEGLADEEONANDODOOEDEDALOEDOREOOT DON ED EDOOUATOAUGPE AULD AO TSPUSL ELEN EEDA 


: z 
: = 
: B.C. Agriculture : 
: 1957 1958 : 
: $ ae 3.48 
D PONY Stkccgsscecseescctonsce 30,000,000 28,000,000 = 
BD BOWS ccecadvevarcsncccccés 30,930,000 32,000,000 = 
S Livestock ..censccsececseceves » 21,000,000 23,000,000 = 
z Horticulture: = 
Di WaNNES si adic ede bancccnees 12,340,000 11,053,000 = 
= Tree fruits sccccccvccesscceseses 17,580,000 18,775,000 = 
EZ Small fruits seevscssceeseessese 3,713,000 3,395,000 = 
= Total for Horticulture .e++.+eee0 33,633,000 33,223,000 5 
S held Crops os cccdsvvccccee eves 5,800,000 6,600,000 = 
= Miscellaneous secesesscesecees 1,000,000 1,000,000 = 
: TOTAL 2... Lahiabeataps 122,363,000 123,223,000 5 
Z Feeder Cattle shipped to United States for purposes other than z 
= immediate slaughter: : 

Voor 1957 wcccccsecs 23,103 head z 

Year 1958 ..csccecce 36,139 head : 
z Livestock Population = 
= Dairy cattle sseesececes sb ebeee 186,000 190,000 5 
: Beef cattle .cscsvccsecseccsces 191,000 203,000 = 
= SWine .cccccccccrsccesdeseces 47,000 50,000 = 
= Sheep (including lambs) ....+. ° 82,000 90,000 3 
Ne eee ae 


excellent for all types of 
cattle. This export business 
promises to remain at a high 
level in the current year. 


Total farm income in 1958 
topped that of the previous 
year by a narrow. margin — 
$123,223,000 ($122,363,000). 


The summer drought had 
an important effect on most 
agricultural products. 


Dairy production continues 
the biggest revenue earner. 


It has been increasing in 
importance almost every year 
but still lags far behind pro- 
vincial requirements, 


The province still imports 
70% of its butter, 90% of its 
cheese, 20% of its eggs and 
poultry, 70% of its beef, 90% 
of its pork, 50% of its lamb 
and mutton. and 4% of its 
vegetables. 


Total income from dairy- 
ing in 1958 reached $32 mil- 
lion ($30,930,000). Some 65% 
of the dairy cows are pastur- 
ed in the Fraser Valley. 


Drought conditions the past 
summer sharply limited the 
gain in milk production. An 
estimated 805 million Ib. 
were produced—up from 773 
million lb, the previous year. 


A major trend in this field 
has been the improved utiliz- 


ation for various dairy by- 
products, principally cream- 
ery butter. 


Production of butter _is 
estimated up 50% to 4.3 mil- 
lion Ib. 


However, this will just 
register a return to the peak 
production years of 1950- 
1954, 


Increased competition was 
a factor in the moderate 
downturn in income from 
poultry in 1958 — $28 mil- 
lion as against $30 million. 

More efficient production of 
broiler meat is having a 
major impact on raising of 
conventional type poultry 
meats. 

The appearance of large in- 
tegrated operations has re- 
sulted in lessened producer 
control of supply and de- 
mand. 

In the face of increased 
output, the price of ‘broilers 
has shown a steady decline. 

This past year average egg 
prices reached record low 
levels for the postwar period. 

A reduction in laying pop- 
ulation caused higher prices 
early in the year but a heavy 
carryover of laying stock 
was responsible for prices 
being depressed later in ‘the 
year. 





Abrasives 





Potential for Plant 


Establishment of produc- 
tion of artificial abrasives 
and abrasive products in 
B. C, appears almost certain 
over the next year or two. 


At present there is no such 
industry on the Canadian 
West Coast. 


Kitimat, the big Aluminum 
Co. of Canada development 
up the coast of B. C., is seen 
a possible attractive location 
for such an undertaking. 


Kitimat has a large supply 
of electric power and alumina 
— both all-important prod- 
ucts in this operation. 


Artificial abrasives and 
products find their principal 
use in the production of 
grinding wheels, abrasive 
cloths and papers, abrasive 
polishes, and abrasive pow- 
ders. 

These products find a vari- 
ety of uses in the manufac- 
ture of iron and steel prod- 
ucts, furniture manufactur- 


_ ing, machine shop and auto 


repair work, 
building tredes. 
It has beeh estimated that 
for every ton of iron and steel 
produced, two Ib of grinding 
wheel material is used. 
Currently the entire Cana- 
dian production of abrasives 


and in~ the 


and abrasive products is cen- 
tred in Ontario and Quebec. 
Seventeen plants produced 


over $51 million of products 
in 1957. 


The production of crude 
fused alumina and crude sili- 
con carbide account for $22 
and $12 million respectively 
of this total and the remain- 


. ing $17 million represents 


value of abrasive wheels, 
cloths, powders ‘and. cutting 
stones. manufactured. 

Approximately 90% of the 
entire Canadian production of 
crude fused alumina and sili- 
con carbide is exported to the 
U. S. where it is used to 
manufacture abrasive prod- 
ucts. 

The processed abrasive 
products are then sold in the 
U. S. or exported to other 
countries including Canada. 

Canadian imports (princi- 
pally from the U.S.) of arti- 
ficial abrasive products were 
valued at about $6 million in 
1957, while Canadian 
came to less than $725,000. 

Possible markets for prod- 
ucts of a B. ©. abrasive in- 
dustry would be the western 
provinces, the west coast of 
the U. S. and such manufac- 


turing centres as Japan, Hong 


Kong and Australia, 
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Pass 


Progress 


Where once the sourdougns 
plodded north on the historic 
Trail of '98, a diesel-pulled 
train snakes along, part of a 
completely modern and inte- 

transportation system 
serving those who now live 
and do business in the land of 
the midnight sun. 

This 110.5-mile line, owned 

by the White Pass & Yukon 
Corp., harks back to gold 
rush days; its inaugural run 
and golden spike ceremony 
took place in 1900, 
: Today it is one link in a 
transportation. chain that 
loads specially ~ packaged 
freight into a 4,000-ton 
coastal freighter in Vancou- 
ver, carries it by rail from 
Skagway to Whitehorse and 
distributes it throughout the 
Yukon by highway tractor- 
trailers. 

Gold production in the 
Yukon between 1897 and 1905 
reached a total of over $100 
million, 

It touched a peak of $23 
million in 1900. While gold 
output has fallen, giant 
dredges operating on the 
same creeks that made the 
area world famous are still 
producing about $2.5 million 
worth annually, 

Two thajor railway ship- : 
pers today, however, are 3 ah 
United Keno Hill Mines (Con- BURNABY 
west, Frobisher), a_ silver, 
lead and zinc producer and 
Cassiar Asbestos which trucks 
ore to the rail head at White- 
horse from northern B, C., 

Reflecting the ups and 
downs of the area, White Pass 
& Yukon has had its periods 
of pause and growth, 

From the time gold output 
began to peter out until just 
before the World War Il, 
there was a general economic 
decline in the economy, 

Then after Pearl Harbor, 
the U, S, Army took over the 
railroad and used. its facili- 
ties in the building of the 
Alaska Highway, 

After the war when the 
railway reverted to private 
management, increased cap- 
ital spending took place to 
build up efficient operations. 

This year, shareholders are 
to receive a dividend of 10c a 
share, the first dividend since 
a predecessor paid oné in 
1912, Some. 690,200 shares are 
outstanding. Present com- 
pany was formed in 1951 to 
take over four original oper- 
ating companies, 

‘White Pass shares are list- 
ed on the London, Toronto 
and Vancouver exchanges. 

Price recently has ranged 
between $6.75 and $8.50. It 
touched $20 in 1955 when 
there was talk of a large-scale 
northern-power development. 

Freight moves between 
Vancouver and Skagway in 
the Alaska Panhandle on the 
“Clifford J. Rogers,” a 4,000- 
ton coastal freighter designed 
in 1954 and costing $1.6 mil- 
lion, Freight goes through 
the Alaska-Yukon boundary 
in bond, 


Steam locomotives on the 
railroad were replaced be- 
tween 1954 and 1956 by 
heavy-duty diesel electric 
locomotives at a cost of some 
$800,000. Old highway equip- 
ment was replaced with mod- 
ern tractor-trailer units. 

The company also made a 
major innovation—the intro- 
duction of special containers 
for freight. About 7 ft. x 8 ft. 
x 8 ft., the all-metal contain- 
ers come in four types— 
heater, freezer, dry and ex- 
plosive — each capable of 
holding some five tons of gen- 
eral freight at predetermined 
temperatures. Cost of the 550 
containers in use was over 
$600,000. 

This enables an individual 
Yukon storekeeper, ‘for ex- 
ample, to have his ordered 
supplies “packaged” in Van- 
couver and arrive in what the 
company calls “showroom 
order.” 

Perishable goods can be 
shipped without damage— 
special electrical outlets on 
the Clifford J, Rogers, permit 
the freezer containers to be 
plugged in and thermostatic- 
ally: controlled while at sea. 

In 1953, for example, the 
company’s earnings per share 
amounted to 21c. This has im- 
proved steadily year by year. 
Earnings advanced from 50c 
per share in 1954 to 62c in 
1957. Consolidated net profit 
in 1958 amounted to $367,845 
as against $424,384 in 1957; 
according to unaudited year- 
end statements. This is 
equivalent to 53c per share. 
Assets are placed at $16.3 
million. 
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Locate in Burnaby! 


‘ BRITISH COLUMBIA 


Outstanding INDUSTRIAL, COMMERCIAL, RESIDENTIAL 
Locations 
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For further information, write or cable Municipal Manager 


THE CORPORATION OF THE DISTRICT OF BURNABY 


MUNICIPAL HALL, 4548- & GRANOVIEW-DOUGLAS HIGHWAY, BURNABY, B. © 




















































He's 
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“New Yorker” 
for 






























The towering buildings of fabled Wall Street form the background for this picture 

of J. Allen “Ben” Boyle, special representative for The Toronto-Dominion Bank in 
New York City. Ben joined “The Bank” in Orillia 25 years ago, and has been a special 
representative in New York since 1956. It’s an interesting job—one that keeps him 
busy contacting and assisting companies who are considering the establishment of a 
Canadian operation. Off the job, Ben, who is always willing to lend a hand, 

serves his adopted community of Hohokus, N.J., through work in the Boy Scouts 
organization. Whether in the U.$., Canada or the U.K., Ben Boyle is typical 

of the friendly, efficient people you'll find at any branch of The Toronto-Dominion 
Bank. Drop in and see why... 
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THE BANK THAT Looks AHEAD. 













TUG-DRAWN BARGE is taking over more and more of the coastal trade of B. C. Here 
a barge of wood-waste is being moved from sawmill. 


Tugs, Barges 
Lead in Coastal Trade 


Two fast-moving trends 

are changing the face of B. C. 
coastal shipping: 
® Increasing movement of 
goods by tug-drawn barges, 
mostly at the expense of 
freighter movetnent. 
@ Expanding size and carry- 
ing capacity of the barges; 
hand-in-hand with this has 
gone ever more powerful 
tugs. 

Today bulk of all coastal 
shipping along B. C. is being 
handled by tug and barge 
transportation. 

Some 500-550 barges are 
moving a steadily expanding 
range of products including 
logs, lumber, pulp and paper, 
pulp chips, rock and stone, 
sand and gravel, coal, ce- 
ment, petroleum products. 

This barge movement along 


the coast has reached the 26 
million tons a year level and 
is still growing. 

But the operators now 
have their eyes on even 
more ambitious hauls. 

As research and design 
turns out ever more power- 
ful, efficient equipment they 
see the day not far distant 
when they’tt be able to com- 
pete successfully for long- 
haul, international trade. 

“There is no question in my 
mind that we are now on the 
threshold of general coast- 
wise transportation by tug 
and barge,” claims Captain 
J. C. F, Stewart, vice-presi- 
dent of Vancouver Tug Boat 
Co., one of the fastest-grow- 
ing of the B. C. tug transpor- 
tation firms. 

‘By that I mean that the 
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building with 
B.C. Industry 
through quality, 
uniformity, service, 
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products of industry located 
in B. C. will be transported 
to their destination whether 
it be in the Northwest Terri- 
tories, Alaska, U. S. or Mexi- 
co, or for that matter any of 
the South American coun- 
tries, by a combination of tug 
and barge.” 


Two of the other major 
firms in the tug and: barge 
coastal business are Island 
Tug & Barge and Straits 
Towing. 

The big consideration in 
this major shift from coastal 
steamer to tug and barge is 
one of economy of operation. 


The major difference is 
that in the case of tug and 
barge a crew of say seven 
men can be allotted to handle 
several barges as a unit. 

For instance, towing in 
tandem, or two barges at one 
time, the tug can deliver 
loads, pick up empties, deliv- 
er them and pick-up loads 
again without standing idly 
at any time for either load- 
ing or discharging of freight. 

This can be a vital consid- 
eration with today’s high 
labor costs. 

A coastwise freighter on 
the other hand with a crew of 
some ‘15 to 18 men has to 
stand hy for loading and dis- 
charging, a costly procedure. 

Of course the faster, mod- 
ern freighter operating most- 
ly on diesel makes up some 
of this disadvantage in its 
much greater speed. 

But with the majority of 
bulk cargoes today being 
moved in a radius of 150 
miles, there is little advan- 
tage in the increased travel- 
ing speed of the freighter, 

The coastal freighter, of 
course, still carries most per- 
ishable goods and a variety 
of smaller packaged goods. 

To reduce handling charges 
further today there is : con- 
tinuing trend to packaged 
freight and cargo containers 
which can be transferred 
simply and economically to 
trucks. 

There is a big move as well 
to “roll-on,” “roll-off” freight 
and hulls are being designed 
to accommodate trucks in the 
hold and either lumber or 
dry cargo on open deck or in 
covered house. 

This trend toward pack- 
aged freight, often in trans- 
ferable containers, is the big 
answer of the coastal steam- 
ers to the inroads being made 
by tug and barge transporta- 
tion. 

Northland Navigation Co., 
which has recently purchased 
the 10 coastal ships formerly 
operated by Union Steam- 
ships and is the major firm 
today in B.C. freighter serv- 
ice, is going in heavily for 
packaged freight that can be 
lifted off and onto the ship 
in the minimum amount of 
time; that can be transferred 


directly to waiting trucks or _ 


railways. 

But when it comes to actu- 
al roll-on, roll-off freight — 
using trucks and piggy-back 
railway cars — barges have 
the edge over the coastal ship 
since their flat, uncluttered 
deck can more readily ac- 
commodate the vehicles. 

One of the most common 
sights on the B. C. coast and 


down the islands is the tug ' 


towing a large boom of logs; 
or a tug drawing a barge 
piled high with hogfuel 
(wastage from the lumber 
mills). 

The short-haul tug — siete 
200 hp to 600 hp—ean tow 


ROONT LA CURNAOREET DOOR TH ENTE HAO 


By April the B. C. Power 
Commission will have com- 
pleted installation of an ex- 
tra 16% generating capacity 
in its system. 

Completion of the Ash 
River hydro-electric develop- 
ment and the Georgia gas 
turbine plant, both now in the 
final stages of work, will 
bring installed capacity from 
its pregent 518,000 hp to over 
600,090 hp. 

The boosted capacity will 
be sufficient to take care of a 
predicted growth in con- 
sumption of electricity by the 
publicly owned utility’s cus- 
tomers of some 300emillion 
kw. hrs. in the next 12 
months, an increase of about 
25% over the past year’s con- 

sumption. 

The commission is watching 
anxiously the progress of the 
International Joint Commis~- 
sion meetings this month as 
both U. S. and Canadian com- 
mittee members try again to 
smooth out differences that 
have long stalled develop- 
ment of the Columbia River 
power plans. 

Complete engineering re- 
ports are expected to be made 
available on the development 
of the Upper Columbia River, 

The Commission’s newest 
hydro ~- electric development, 
the 28,000 kw Ash River de- 
velopment on the west coast 
of Vancouver Island 27 miles 
north of Port Alberni, is ex- 
pected to be placed in service 
March 31. 

When this generating capa- 
city is placed “on line” the 
total capacity of the Com- 
mission will be about 446,000 
kw. 

This will represent an in- 
crease in installed capacity 
since late 1956 of 228,000 kw, 
or an increase of 100%. 

The power from the Ash 
River generating station is 
urgently needed. The output 
will be exclusively for the 
power-hungry Alberni Val- 
ley where the timber firm of 
MacMillan & Bloedel re- 
cently completed an $83-mil- 
lion expansion of their Port 
Alberni pulp, paper, and 
Plywood operations. 

The Ash River develop- 
ment includes five earth fill 
dams, three miles of tunnel 


. and two miles of woodstave 


pipeline and a powerhouse. 
The dam backs up and im- 
pounds the water of Ash 
River and Elsie Lake. 

The level of the lake has 
been raised 50 ft. and the 
storage area increased from 
550 acres to 1,650 acres. 

The water will fall 742 ft. 


anywhere from 500,000 ft. to 
almost two million ft. of logs 
in flat booms. 

The long-haul, tug, from 
800 hp to 1,400 hp, can tow 
from two to four million ft. 
of either flat booms or Davis 
rafts. 

Because of its smaller crew 
—four or five—and resultant 
lower costs there is a definite 
swing to use of more and 
more of the smaller tugs with 
as big hp capacity as possible 
built into their hulls. 

At the same time a good 
deal of the longer-haul log 
business is being taken out of 
the towing section of the tug- 
boat business and is being re- 
placed -by tugs towing big 
barges equipped with self- 
dumping facilities. 

With these barges one side 
of the barge can be flooded 


‘until it tips over even with 
_ the water. 


Then the logs on the deck 
slide into the water. The 
water is then pumped out of 
the barge restoring its buoy- 
ancy. 

There are 11 such special 
type barges being operated 
along the B. C. coast today. 

Powell River is operating 
two; Crown Zellerbach, two; 
Straits Towing, two; and Is- 
land Tug & Barge, five. 

But some 50% of the 
barges used today on the 
B.C. coast are of the short 
haul variety averaging 34 ft. 
in width by 90 ft. long. 

These are used primarily 
for the short haul.delivery of 
lumber, sand and gravel and 
coal. 

The next largest group of 
barges are chip — or hogfuel 
— carriers. Carrying ca- 


_ pacity of these barges has 


been continually increased 
over the past few years to 
keep up to increased produc- 
tion of sawmill waste. 

Only steel barges are being 
used for this business today, 
the average barge carrying 
1,200 tons. 

The number of all kinds of 
barges operating on the B. C. 
coast has probably doubled 
in the postwar years but the 
catrying capacity has at 
least quintupled. 


| B.C. Power 


Power Awaits 
Columbia Decision 
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in the five miles which separ- 
ates the reservoir and the 
powerhouse, located on the 
shore of Great Central Lake. 

Official opening of the third 
and final stage of the big 
Campbell River Development 
took place last October. 

The -$75 million Campbell 
River project commenced in 
1947 consists of the 168,000 
hp. John Hart generating sta- 
tion, the 70,000 hp. Ladore 
Falls generating station, the 
42,000 hp, Strathcona — and 
final—generating station, 

With the completion of the 
final Campbell River stage 
the Commission has at last 
gained a brief respite in the 
13-year battle against a 
power shortage in Vancouver 
Island. 

Important extensions of the 
Commission’s lines during 
1959 are likely to be built in 
the Gulf Islands lying be- 
tween Southern Vancouver 
Island and the mainland. 

Work is ready to proceed 
on the electrification of Thetis 
and Kuper Islands and sur- 
veys are being made on two 
other islands. 

Completion of these proj- 
ects would see the conclusion 
of the Gulf islands electrifi- 
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INVESTIGATIONS, STUDIES, EVALUATIONS. 
and APPRAISALS for EXECUTIVE GUIDANCE 
Designs, Specifications and Construction-Supervision 
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POWER PLANTS 


HYDRAULIC STRUCTURES 
WATER SUPPLY SYSTEMS 


INDUSTRIAL DEVELOPMENTS 
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cation program begun 10 
years ago. The 11 majer is- 
lands of the group will then 
be served by the Commis- 
sion. 

Extensions of service on 


the ‘mainland will see the 


. completion of a line to serve 


over 200 customers in the 
Pineview suburb’ of Prince 
George. 

The year end will also see 


completion of the distribution 
extension south of Quesnel as 
far as Macalister. This ex- 
tension is part of a long- 
range electrification program 
in the Cariboo, 


NEW GEORGIA GAS turbine plant of B. C. Power Commission nears jatabdian. New projects will eee Commie 
sion’s generating eapacity 16% this year. 


Grande Prairie 


“0 Prince Gotens 


NATURAL GAS Senne ELECTRICITY AT NEW 
B.C. POWER COMMISSION PLANTS 
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CARIBOO LUMBER MILLS OPERATE DRY KILNS WITH NATURAL GAS 
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OKANAGAN FRUIT PROCESSORS SWITCH TO NATURAL GAS 


Locate..invest..grow..in the 
BIG COUNTRY... the interior 
of BRITISH COLUMBIA... 


Natural gas — industry’s most versatile 
working tool — is paving the way for a new 
commercial empire in the Interior of British 
. Columbia. The signs are already evident 
in the fast growing communities of the 
Okanagan, Cariboo and Kootenays now 
served by the Inland Natural Gas Com- 


_pany’s pipelines. 


Consider the facts. The B.C. Interior is a 


land rich in raw materials . 


. a land 


generously supplied with power, water and 


modern transportation facilities 


... a land 


where industry has room to expand free 
from the restrictive high costs of congested 
urban communities...a land where workers: 
can enjoy full and prosperous lives. 


Our Industrial and Business Development 
Department will welcome any enquiries 
you may have regarding development in 


the B.C. Interior. 


INLAND NATURAL GAS 


Head Office: 1155 West Georgia 


Vancouver, B.C. 








Exploration 





14 Million Acre Search | 


Recent exciting discoveries 
in the northern part of the 
province and a fast-spreading 
land play have quickened the 
whole. petroleum exploration 
and development picture in 
British Columbia. 

@ In the last two months pe- 
troleum permits covering 
close to 14 million acres have 
been applied for in northern 
B. C., most of it jn an entirely 
new region in the Skeena 
Mts. section. 

@ The search is also spread- 
ing down into the extreme 
southeast corner of the prov- 
ince into the Flathead area 
from Cranbrook east to the 
Alberta border. 

@ Exploration on the Queen 
Charlotte Islands is being re- 
sumed again in April, after 
adverse winter weather con- 
ditions forced drilling sus- 
pension there. 

As a result of the stepped- 
up exploratory drive acreage 
under permit, lease and li- 
cense has jumped 60% over 
the past few months. 

Rising interest is also being 
shown over the next Crown 
sale (nine permits and 17 
leases) coming on March 26. 


There is little doubt that 
the better-than-average oil 
and gas discovery rate in the 
province has been swinging 
more and more interest into 
the ‘ quickening petroleum 
race, 

The discovery rate has 
been running close to one 
successful oil or gas well to 
every two drilled. 


In particular the wild 


‘kasser brought in by Pan- 


American Qil recently just 
some four miles south of the 
Yukon border, and the excit- 
ing Milligan Creek play, some 
60 miles north of Fort St. 
John, have sparked the ex- 
ploration efforts in the whole 
northern half of the province. 

Hudson Bay Oil & Gas as 
field operator (with Union 
Oil of California as partner) 
has already brought in five 
oil wells in the triassic D 
geological zone in the Milli- 
gan Creek field. 

Triad Oil four miles north- 
west has brought in three 
successful wells. This is 


thought probably an exten- 
sion of the Milligan Creek 
field, 


These companies are ac- 


CANADA’S FIRST 


BIG INCH 





NATURAL GAS 


PIPELINE 


Now:providing booming British Columbia 
with the fuel of the future. 


WESTCOAST TRANSMISSION 
COMPANY LIMITED 
OFFICES IN VANCOUVER AND CALGARY 
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tively drilling further wells 
at the moment while access 
to the remote area is still pos- 
sible over frozen roads and 
muskeg. 

The government has re- 
ceived 120 applications from 
Pan - American Petroleum 
Corp. and its associates cov- 
ering a total of 12,707,866 
acres in the general Skeena 
Mts. area. 


An additional eight permits 
have been applied for in the 
same general area in the 
name of Norman L. Easley. 


This is an entirely new ex- 
ploration area in the prov- 
ince. Pan-Am is planning an 
active summer’s exploration 
woork there. 


Honolulu Oil Corp, has re- 
cently filed an application for 
rights to one million acres in 
the general Cariboo area run- 
ning in a north-south direc- 
tion and centred some 50 
miles southwest of Quesnel. 
Company plans to have a 
field party in the area this 
summer. 

Last June the government 
had received 20 applications 
from Shell Oil covering 1,- 
348,067 acres directly west 
and a little north of Fort St. 
John, 


Shell has also taken out 10 
permits for 600,000 acres in 
the Flathead. area in the 
southwestern corner of the 
province. “ 

In all some 43 perrnits cov- 
ering 2.2 million acres will 
soon be taken up in the area 
from Cranbrook east to the 
Alberta border. 

Richfield Oil owns, or has 
an interest in, 60 permits 
covering a total of 2,786,519 
acres in the Queen Charlotte 
Islands. 

Company has drilled five 
wells to date and plans to re- 
sume drilling in April. 

Boundary’ Lake,- south of 
Fort St. John — the first 
established oilfield in the 
province — the promising 


- Blueberry field and the 


smaller Fort St. John and 
West Buick Creek fields com- 
prise the principal oil regions 
in the province so far. 

But lack of market outlets 
for oil is definitely holding 
development of these fields 
back. 


There is little incentive to 
prove up the productive po- 
tential of the field at this 
time, 

The only oil markets at the 
moment are provided by two 
small refineries, one at Daw- 
son Creek, the other at 
Grande Prairie on the Al- 
berta side of the boundary. 


Total oil output in Decem- 
ber was 68,184 bbls. (21,642 
bbls. in same period | last 
year). Output for all of 1958 
amounted to 512,510 bbls. 
(345,320 bbls. the previous 
year). 

All the oil is currently hav- 
ing to be trucked out the 
Alaska Highway at high cost. 
Netback to the producer is 
not much more than $1 a bbl. 

A hot battle is warming up 
over best transportation 
routes—and markets—for the 
northern B. C. oil. 

B. C. government officials 
would prefer a pipeline out- 
let in the province—either on 
the West Coast or in the 65,- 
000 b/d Vancouver refining 
area. 

One company — Act Oils 


Ltd.—has already proposed a 


pipeline across the province 
to tidewater on the West 
Coast. 

Westcoast Tranmission Ltd. 
—which holds a charter to 
pipe both oil and gas — has 
done preliminary engineering 
on a pipeline through the 
province down to Vancouver. 

But some of the major oil 
participating companies in 
the exploration picture favor 
a gathering system that 
would deliver the B. C. oil in 
the Peace River and northern 
areas across the B. C.-Alberta 
boundary to hook up with the 
Trans-Mountain oil pipeline 
probably via the already ex- 
isting Peace River pipeline 
(which would have to be ex- 
panded). 

This oil marketing prob- 
lem has not had to be solved 
up until now because inade- 
quate reserves of oil have 
been discovered. 

However, .with each new 
field, each expansion of an 
existing field, the. marketing 
pressure becomes stronger. 

A decision on where this 
oil is to be marketed will 
have to be made within the 
next year or—at the most— 
the next two years. 

In the Boundary Lake field 





{TYEE SHELL, new coastal tanker recently put into service 
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on B. C’s coast. Will service Shell Oil accounts all along 
Canada’s West Coast. 






There has been a steadily 
increasing number of deep- 
sea ships clearing B. C. 
coastal points for the Orient 
and India. 


A good many of these are 


_of Japanese registry. 


The trend reflects the 
steady gain in Canadian trade 
—and particularly that from 
the Prairies and the West 
Coast — with Japan, Korea, 
China, India. 

A total of 501 ships clear- 
ed Vancouver harbor in 1958 
for points in the Orient, 


This was-a sharp gain from 
the previous year’s 351 figure. 

All indications point to a 
continuance of this trend in 
1959.. 

Destination of 38% of all 
the deepsea ships clearing 
Vancouver last year was the 
Orient. : 

This was the first time sinc 
end of World War II that this 
westward trade topped num- 
ber of ships moving to U, K. 
and the Continent. 


Major products moving out - 


of B, C. ports for the Orient 
were wheat, lumber, pulp 
and “paper, salmon, flour. 

Imports were usually con- 
siderably lighter and covered 
a wider range of goods in- 
cluding fruits, machinery. 

B. C. is steadily expanding 
its stature as a grain export 
province and in 1958 shipped 
a record 157 million bu, (154 
million bu. in the previous 
year). 

The rising West Coast grain 
business in last few years 
reflects expanding shipments 
to Japan, India and China. 

Bulk of the grain - was 
from the Prairies and 85% 
of it moved through Vancou- 
ver where most of the prov- 
ince’s grain storage facilities 
are located. 

The general slowdown in 
the North American econ- 
omy in 1958 coupled with a 
paralyzing 33-day longshore- 
men’s strike on the West 
Coast reduced deepsea ship- 
ments in and out of principal 
B. C. ports by 14% (exports) 
and 20% (imports). 

Actually, number of deep- 
sea vessels. clearing B. C. 
ports was up slightly at 3,221 
(3,109). 


‘there are some 20 wells cap- 


able of production—with 18 
being produced at the present 
time. 

The Northern Foothills 
Agreement group — Shell, 
Texaco, Mobil and B. A. Oil 


—are owners of this field. 


But Pacific Petroleums and 
Imperial (with Imperial the 
operator) have also been suc- 
cessful in extending this field. 

Western Decalta has also 
one successful well in this 
field, 

There are eight wells cap- 
able of production in the 
promising ‘ Milligan Creek 
field and five being produced. 

The Blueberry is the most 
extensive known oil field in 
B. C. and although the pro- 
ductive pay zone is fairly 
shallow reserve estimates 
have ranged anywhere from 
30 million to 100 million bbls. 

There are only three wells 
in the field and none of them 
are being produced now. 

The field is now controlled 
by Fargo Oils. 


Far East Trade 


On the Increase 
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Luinber shipments, by far 
the biggest tonnage product 
moving out of B, C. ports, 
was up by 20% last year; just 
off slightly from the big 
1954-1955 peak years, 

Feature of the lumber bus- 
iness was a tremendous jump 
in exports to U, S., Atlantic 
coast points—over double the 
previous year at 602 million 
fbm. 

Although B. C, lumber 
products traveled to more 
than 30 countries throughout 
the world last year this U, S. 
region took just under half 
of the entire shipments—1,- 
314 million fbm. The second 
largest export outlet for lum- 
ber—the U, K. market—took 
336.8 million fbm, 10% low- 
er than in 1957. 

Principal B. C. shipping 








HYDRO-ELECTRIC DEVELOPMENTS _—e 
WATER SUPPLY PROJECTS @ 
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CRIPPEN WRIGHT EXGINERRING LTD. 
ENGINEERING CONSULTANTS 
INVESTIGATIONS — DESIGNS — SUPERVISION. 


INDUSTRIAL STRUCTURES 
BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS ST., VANCOUVER 
BRITISH COLUMBIA 


points for lumber, logs and 
piles were Vancouver, the 
Fraser River (principally 
New Westminster), Victoria 
and Cowichan Bay. 

A feature of the 1958 ship- ' 
ping season was the close to 
regord export of canned sal- 
mon. 

Reflecting a record run of 
sockeyes a total of 1.5 million 
cases out of the total of 1.9 
million-case pack was ex- 
purted, shipments going to 
41 countries in all. 


U. K. Buyers grabbed up 
70% of the enjire offerings. 

Despite a moderately low- 
er pulp and paper output in 
1958 exports were up slight- 
ly at 1,019,887 short tons 
(970,587 tons previous year). 

The other major export 
item—flour—held about even 
with previous year at 248,197 
tons with the Philippines, In- 
dia, Central America, Japan 
and China chief importing 
countries. 

Most of the lumber is car- 





ried by tramp ships on char- 
ter to major shipping organ- 
izations. 

Many ef these tramps, fly- 
ing a number of registry flags, 
come across the north Pacifie 
light, pick up West Coast 
cargo for Eastern U. S., U. K. 
and the Continent, South 
Africa and other points. 

Although shipments of iron 
ore and copper will pick up 
this year to Japan it will still - 
be a relatively small tonnage 
item, 
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POINT SERVICE 


TO BRITISH COLUMBIA FOR 70 YEARS 
BY THE YORKSHIRE 





This comprehensive financial service to the people 
* INVESTMENTS nN . : , 
of British Columbia has been continually improved and 
expanded since the Company’s establishment in 1888, , 


Details and reports of economic affairs - particularly 


* REAL ESTATE 


* TRUST MANAGEMENT 
in B. C. but of interest to investors and potential investors 


INSURANCE 
* throughout Canada - are contained in: 


* INSTALMENT SAVINGS “The Yorkshire Letter’ - a financial bulletin 


mailed free of charge. 
* INCOME TAX 
To obtain your copies, write to: 
THE YORKSHIRE CORPORATION LIMITED 
900 WEST PENDER STREET «+ VANCOUVER. B.C, 
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If you are interested in doing business in British Columbia, 


it will pay you to call on the Bank of Montreal for answers 
to your business questions. 


You'll find a ready ally in the B of M... with 109 offices 
strategically located in the Province, Canada’s First Bank can 
provide you with accurate information and sound business ad- 
vice —based on more than 70 years of local experience—plus, 
of course, full banking services wherever your interests lie. 


Find out for yourself how profitable a partner the B of M 
can be. Whenever you plan to do business in British Columbia 
— or anywhere in Canada for that matter — you can count 
on Canada’s First Bank. 


Bank oF MONTREAL 
Canadas First Sank 
working with —— in every walk of life since 1817 


RESOURCES EXCEED $3,000,000,000 + MORE THAN 750 
OFFICES ACROSS CANADA * OFFICES IN NEW YORK, 
SAN FRANCISCO, CHICAGO, LONDON AND PARIS 
BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
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THE MODERN TOWNSITE of Kitimat. Although world aluminum demand has weaken- 





ed this northern B. C. Alcan development continues to operate at 80% capacity. 





Kitimat 





Holding 80% Capacity 


North American aluminum 
markets have improved mod- 
erately during the last two 
months. 

But there is little likeli- 
hood that Aluminum Co, of 
Canada’s big Kitimat devel- 
opment in northern B; C, will 
resume its rapid growth pace 
until 1960 at least. 

Alcan announced an over- 
all production cutback to 
500,000 tons of primary alu- 
minum starting January of 
this year (peak rate had hit 
620,000 annual tons rate in 
1956). 

But all the production cut- 
bac has taken place at the 
Arvida and Isle Maligne 
smelters in Quebec, 

To date there has been no 
fadication of any cutback at 
Kitimat where output is cur- 
rently running at around an 
80% of capacity rate. 

There, 4% of the five ex- 
isting potlines are operating 
and approximately 2,300 men 
are employed. 


Kitimat capacity remains 














TORONTO, 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrdlytic and hot dip) 
Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 


STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


50 WELLINGTON STREET EAST 
ONTARIO EMpire 6-8511 
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2 1954 ..ccseseees 540,400 
2 1955 seseeseeees 540,600 
© 1956 wsscccewess 496,400 
1057... cccrcegee 397,300 


SVosveeasaesanenuasesONNTET NAN TUUNA EON NUEOEGEEUENENULESUAUELEADULUD GUND ENON OOUALENUNOTNAENAaHUTaED 


at 180,000 tons a year level 
—some 24% of Alcan’s total 
capacity and output is cur- 
rently running close to 160,- 
000 tons a year rate. 


When aluminum markets 
weakened in 1957, construc- 
tion of two: additional pot- 
lines representing a further 
80,000 tons-a-year capacity 
was suspended. 


Since that time population 
of Kitimat town has dropped 
from some 13,000 to some- 
where between 10,000 and 
11,000. 


But building has kept up 
its rapid pace and ‘several 
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Alean’s Production 


Quebec British Columbia Total : 
(short tons annually) 
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20,500 560,900 = 
67,100 607,700 =z 
123,900 620,300 = 
159,400 556,700 = 
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new private enterprises are 
now béing developed in the 
town, 

A $3-million hospital is 
nearing completion and a 


. large office building costing 


around $1 million is expected 
to be opened in mid-April, 


A liquid air plant, a con- 
crete block unit and a milk 
processing plant have been 
established there recently. 


At the moment total Kiti- 
mat payroll works out at 
something like $1.4 million 
per month, 


Alcan is aggressively ex- 
panding and developing new 
market applications for alu- 
minum and no one looks on 
the current market slowdown 
as anything more than tem- 
porary. 

When world demand again 
starts to soar ahead Kitimat 
will be in the forefront of the 
aluminum expansion race, 

Kitimat’s power and smelt- 
er facilities have been so de- 
signed that huge additional 
expansion can be undertaken 
at the same site, Company 
engineers. see a potential ul- 
timate aluminum capacity 


there of close to 500,000 tons 


a year. 


Right now seven giant gen- 
erating units at the -Kemano 
powerhouse provide an in- 
stalled capacity of some one 
million hp. 

One more 150,000 hp. unit 
can be installed with present 
water tunnel facilities, 

After that a second multi- 
million-dollar, 10-mile water 
tunnel would have to be 
built to permit a maximum 
power output of 2.4 million 
hp, d 

Kitimat is served by Cana- 
dian Pacific Airlines from 
Vancouver to Terrace and 
thence by the new Kitimat 
highway, the greater part of 
which is. good paved surface, 
from Terrace to Kitimat; by 
coastal steamship and by 


Canadian National Railway 


connection at Terrace, with 
a branch line (carrying 
freight only at present) to 
Kitimat. 

It is also served by North- 
ern highway No, 16, connect- 
ing with the branch highway 
at Terrace. 

Over 2,100 permanent 
dwellings have been con- 
structed to date in the Kiti- 
mat townsite, These dwell- 
ings are of the single family, 
duplex and row-house types. 
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How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business. is 
heading; get information that 


ada: 6; elsewhere $7 yearly. 





The microwave excellence 
that permitted the live tele- 
cast of the Centennial year 
visit of H.R.H. Princess Mar- 
garet to B. C. in July, the 
classic sports event of the 
year, the Grey Cup game .n 
Varicouver in November, was 
a tribute to completion of the 
western end of the trans- 
Canada microwave system 
last year. 

Picking up the dangling 
link in the chain of micro- 
wave stations at the Alberta 
border, .B, C, Telephone Co. 
built 13 repeater stations 
across 550 miles of the 
roughest country traversed 
by the system. 

The job was completed 
and the new link placed in 
service in time to bring these 
two outstanding events to 
the people of Canada last 
year, 

Now to match the explo- 
sive growth of its B. C. serv- 
ice area Canada’s second 
largest telephone system will 
spend a total of $48 million 
this year for further expan- 
sion and improvement in its 
growing system. 

Biggest project of the year 
will be the introduction on 
April 4 of a continent-wide 
operator distance diaiing. 

New cordless long-distance 


Inland Natural 


Sees Potential 


Still Growing 


Range of commercial and 
industrial firms purchasing 
natural gas from the Inland 
Natural Gas Co. system is 
increasing steadily. 

Food processors, vegetable 
and fruit canneries, lumber 
dry kilns, oil. pumping sta- 
tions and electrical genera- 
tion stations have all become 
important customers of this 
interior B, C. gas distributing 
firm over the past year and 
a half. 

Major industrial contract 
was drawn up last August 
with Consolidated Mining. & 
Smelting Co, of Canada, 

The contract calls for de- 
liveries of up to eight million 
cu. ft. of gas daily for the 
company’s big Trai] smelter 
operations. 

The company completed 
the necessary conversion of 
certain fuel burning equip- 
ment last fall and has been 
burning sizeable quantities 
of gas since that time. 

Inland has 10,000 meters 
in service at the present time 
in its interior marketing area 
which includes the Cariboo, 
Okanagan and West Koote- 
nay districts. 

Indications are that this 
number will be boosted to 
12,500-meter level by June 
30. 

Inland Natural has acquir- 
ed the gas facilities of the 
City of Prince George. 

It is anticipated that ex- 
pansion of existing distribu- 
tion systems, and installation 
of new systems in Prince 
George and other new areas 
will cost an estimated $3 mil- 
lion in the current fiscal year 
ending June 30, 1959. 

Company is already dis- 
tributing gas in the Prince 
George: area. This 12,000 to 
14,000 population city is look- 
ed on as an important new 
market potential for Inland’s 
expanding system. 

It has become an impor- 
tant distributing point for the 
whole northland -area and 
numerous small industries 
and warehousing firms have 
established there. 

Company’s marketing area 
now extends from Chetwynd, 
about 200 miles, north of 
Prince George, to Nelson in 
the West Kootenays, a dis- 
tance of nearly 800 miles, 

Gas is now served to con- 
sumers in the following in- 
corporated communities: 
Quesnel, William Lake, Mer- 
rit, North Kamloops, Kam- 
loops, Saimon Arm, Enderby, 
Armstrong, Spallumcheen, 
Vernon, Glenmore, Kelowna, 
Summerland, Penticton, Oli- 
ver, Osoyoos, Grand Forks, 
Trail, Warfield, Rossland, 
Kinnaird, Castlegar and Nel- 
son, Prince George has been 
added recently. 

Recent announcement by 
Celgar Ltd. that it plans an 
immediate start on a $50- 
million pulp plant at Castle- 
gar raises the promise of 
another major gas customer 
for Inland. (In the northern 
Ontario distribution area of 
Northern Ontario Natural 
Gas virtually every one of 
the pulp and paper plants 
have converted to use of nat- 
ural gas.) 


$48 Million Program 
For B.C. Telephone 
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FINAL LINKS in 
Canada microwave system 
was completed in time for 


trans- 


Centennial year visit of 
H.R.H. Princess Margaret 
last year. 


switchboards and associated 
intertoll switching machines 
will be placed in operation in 
Vancouver and Victoria. 

Included in the program 
are extended area service, or 
free calling, for adjoining ex- 
changes in a number of B, C. 
population centres, and fully 
selective ringing. 

More than $14 million will 
go for exchange central office 
equipment, the bulk of it for 
conversions and additions. 

The largest telephone num- 
ber change Canada has seen 
teok place in Vancouver 
March 1, when more than 
110,000 telephones were 
switched to the two-letter- 
five-figure system as part of 
the Canada-U. S, distance 
dialing program, 

Involving 10 exchanges, 
the March 1 switch was the 
sequel to a similar conversion 
a year ago when _ 65,000 


Here's your chance 


to SWOOP 


—On a million potential customers 


Almost a million people thronged last year’s 
Pacific National Exhibition—Canada’s 
store-window of the West. This year’s great 
Fair, built around the exotic theme of a 
“Salute to the Orient” promises even bigger 


attendance figures. 


The million-plus people expected to visit 
PNE ’59 will represent not merely the 
flourishing, éver-growing Pacific Northwest 
market but will also include many 

potential overseas customers from over a score 
of Asian countries. This year, too, the 
duration of the Fair has been extended again, 
this time to a full 14 days. Exhibitor space 

is already being booked up rapidly. 


It is important to you that your Company 


be represented! 


Please send applications without delay to: 


phones were given new pre- 
fixes. 

A cistinetive feature of 
telephone’ service provided 
by the company and its affil- 
jate, North-west Telephone 
Co., is the radiotelephone 
and mobile telephone system 
which keeps B. C.’s fleet of 
coastal vessels, its logging 
cumps, fishing villages, In- 
dian settlements, bush pilots 
and survey parties in touch 
with the world. 


Now serving somes 3,329 
vessels and aircraft and about 
760 land stations, the com- 
pany ranks as one of the 
largest radiotelephone net- 
works on the North American 
continent. 


The service spans mountain 
ranges, inlets and sounds— 
rugged topography that dis- 
courages construction of land 
lines. 

Outgrowing ‘its seven- 
league boots, B. C. Telephone 
in the past 10 years has seen 
its investment in telephone 
plant leap from $55.2 million 
in 1949 to ~. 7.9 million in 
1958. 


It owned 480,707 tele. 
phones at end of 1958, com- 
pared with 226,431 in 1949. 
Company’s payroll has more 
than tripled in that period. 
Company estimates, expendi- 
tures from now until 1977 
will amount to $223 million. 


Standard methods of pop- 


| 
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B. C. TELEPHONE will spend $48 million this year for 
further expansion and improvement to its fast expanding 
telephone system. 


ulation forecasting give the use, that would amount to 


province a 1977 population of 1,885,000 instruments,  to- 
2.2 million, gether with associated equip- 
Translated into telephone ment. — 





GROW WITH > 
INVEST IN > 


wv: B.C. 


We are proud to have played a ane and been of 
service, in the growth of British Columbia over the 
past 25 years. 

A member of the Investment industry, dealing-in all 
phases of Investment Securities, for a quarter of a 
century— ‘ 


HAGAR INVESTMENTS LIMITED 
614 YATES ST., VICTORIA, B.C. 


Servinc B.C. InNoustry 


Since 1907 


Where SERVICE is always FIRST 


eae 


BROS. LIMITED 


For ALL your Industrial Supplies 
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D. A. TOWN, Exhibit Space Manager, y 


Pacific National Exhibition, 
Exhibition Park, Vancouver 6, B.C. 
(Tel. HAstings 6600) 
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PACIFIC NATIONAL EXHIBITION 


VANCOUVER, B.C. 


AUG. 22 — SEPT. 7, 1959 
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PROJECTS UNDER WAY 





Capital 
Invested 
Company Site $ Products Remarks 
Paper Products 
*Celgar Development Co. Castlegar 50,000,000 Pulp New pulp and lumber operation, The 


pulp mill to have capacity of 300 tons 
daily, The mill site is being prepared 
and tenders have been called on build- 
ings. To be completed 1960, 


*Crown Zellerbach Kelowna 350,000 Paper boxes New corrugated paper box factory. To 

















Canada Ltd. be completed early in 1959. 
Food and Beverages 
B, C, Sugar Refining Co. Vancouver 4,000,000 Sugar Complete modernization of the refin- 
< ery. To be completed in 1960. 
Kelly Douglas & Co, Burnaby 2,000,000 Coffee, tea, New plant with area of 147,000 square 
peanut butter feet. To be completed 1959. 

Lucky Lager Brewing Co. New Westminster eaten’ Beer Expanding capacity of brewery with 
new fermenting and bulk storage faci- 
lities. 

Sicks’ Capilano Brewery Vancouver 130,000 Beer Addition to brewery. 

Wood Products 

*Celwood Industries Ltd. Matsqui 250,000 Sashless windows,New plant manufacturing wooden 

folding doors sashless windows and folding doors. 

McMahon Lumber Co. Mission City 100,000 Lumber Expansion of sawmill, 

River Sawmills Ltd. Richmond 70,000 Lumber New warehouse. 

Iron and Steel Products 

*Ascott Sales Ltd. Burnaby 50,000 Boilers New plant. - 

Dominion Bridge Co. Vancouver 5,000,000 Steel fabricating General expansion program over four 
year period, To be completed in 1959. 

Western Can. Steel Ltd. Richmond 2,000,000 Steel ingot New steel mill with capacity of 105,000 
tons yearly, Being built on Twigg 
Island. 

“Wright’s Cdn, Ropes Ltd. Vancouver 100,000 Wire rope - Expansion of plant to manufacture a 
new product — pre-stressed wire rope. 
Capacity of 200 tons, To be completed 
in 1959. 

Transportation Equipment 

*Orenda Industrial Ltd. Vancouver 100,000° = =Aircraft Service and repair with some fabricat- 


equipment ing of aircraft parts. 


—_—— 


Nonmetallic Mineral Products 


*Western Gypsum Vancouver 2,000,000 Gypsum board Production capacity 40 million square 
Products Ltd. ; and plaster feet plaster board and 75,000 tons plas- 
ter yearly. To be completed by the end 
of 1959. 
ea sinensis enema testo tg pte pcbeincigaeillsiseling iar eile 
Products of Petroleum and Coal 
Shell Oil Co. of Canada Burnaby 600,000 Solvents Used in the paint and drycleaning in- 
dustries. 
Shell Oil Co, of Canada Burnaby 2,000,000 Petroleum Addition of a distillate hydrodesulph- 
products urizer unit, To be completed early in 
1959. 
Chemical Products 
Canadian Liquid Air Co. Vancouver 1,500,000 Oxygen, New 50,000 square foot plant manu- 
acetylene facturing acetylene and refined oxygen 
*Consolidated Carbon Co, Surrey 100,000 Charcoal Using a new process manufacturing 
charcoal briquettes on a continuous 
basis. Raw. material cedar sawdust. 
Production rate four to five tons daily. 
Henderson Paint & Varn. Burnaby 30,000 Paint Plant expansion. 


Transportation, Storage and Communications 


B. C. Telephone Co. ' Vancouver 48,000,000 Telephone Expansion and modernization through- 


out the Province during 1959. 
*Burnaby Bulk Storage Burnaby 1,500,000 Transportation -. First bulk loading shipping dock for 




















& Loading Terminals the Canadian West Coast. Loading 
capacity of 1,000 tons per hour of coal, 
potash, and sulphur and 2,000 tons per 
hour of ore concentrates, To be com- 

. pleted summer of 1959. 
National Harbours Board Vancouver 270,000 Storage New grain gallery. 
National Harbours Board Vancouver 900,000 Storage Addition to No. 3 grain elevator 
adding 1,000,000 bushels to storage 
, capacity. To be completed July, 1959. 
National Harbours Board Vancouver 8,000,000 Transportation ©New general shipping terminal dock. 
‘It will accommodate four vessels at 
one time. To be completed spring, 1959. 
Westcoast Trans, Co. Lower Mainland 70,000,000 Natural gas Addition of booster pumping stations. 
transmission To increase throughput from 400 mil- 
lion to 660 million cubic feet per day. 
Publie Utilities 
B. C, Electric Co. Port Mann 11,000,000 Electric power New thermal-electric plant of 100,000 
kilowatts capacity. Will use natural 
gas as fuel. To be completed in early 
1959, 
B. C. Electric Co. Ioco 100,000,000 Electric power New thermal-electric plant with an 
ultimate capacity of 945,000 kilowatts. 
First two units to be in operation 1961 
producing 315,000 kilowatts, The re- 
mainder to be installed as required. 
Trade be 
T. Eaton Co, of Canada Vancouver 3,000,000 Retail New warehouse and service building. 
Edward Lipsett Ltd. Burnaby 700,000 | Wholesale New warehouse and distributing centre 
industrial - replacing present facilities on Water 
supplies Street in Vancouver. To be completed 
in early 1959. 
North. Asbestos & Const. Burnaby 150,000 Wholesale New warehouse. 
Supplies (B.C.) Ltd, 
Food and Beverages 
*Port Alberni Fish Co. Port Alberni - Rees Canned fish New plant with planned capacity of 
1,000 cases per day. To be completed 
in the spring of 1959. 
Wood Products 
Mayo Lumber Co. Nanaimo 500,000 Lumber New lumber mill. 
Nonmetallic Mineral Products 
*B. C, Lightweight Saturna Island 750,000 Lightweight This material used in place of sand and 
Aggregates Ltd. aggregates gravel where lightweight concrete is 


needed, Initial production rate 60,000 
cubic yards annually. 
} 





Public Utilities 


B,C. Power Commission Ash River 12,000,000 Electric power A new 87,500 hp. hydro-electric plant 


on the Ash and Stamp Rivers. The first 
— 35,000 hp. to be in operation in 


(Continued on page 63) 
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Standard Of Company of B.C. 
Stanovan Refinery, Burnaby, B.C, 


The stuff 
Tomorrow 





















is made of... 


Amid Stanovan’s tall forest of towers on 
Burrard Inlet we are busy with the stuff 
tomorrow is made of. 


Western Canada stands on the threshold of a 
development that will dwarf-even her mighty 
achievements to date. Increasing utilization of our 
huge power resources will give dramatic impetus 
during the coming decade to trade and industry of 
every kind. All that is needed to ensure this surge of 
growth is usable energy .. . plenty of it... now! 


Usable energy (thousands of barrels of it daily) is 
what we manufacture at Stanovan. That’s why this 
great B.C. refinery is continuously expanding —* 
in step with the expansion of Western Canada whose 
future it will serve. 
CHEVRON GASOLINES « CHEVRON AVIATION GASOLINES 
STANDARD MARINE GASOLINE «STANDARD HEATING OILS 
STANDARD DIESEL FUEL « RPM AUTOMOTIVE OILS AND 


LUBRICANTS «CHEVRON INDUSTRIAL LUBRICANTS 
STANDARD FUEL OILS +CUTBACK AND PAVING ASPHALTS 








STANDARD OIL COMPANY OF BRITISH COLUMBIA LIMITED 


B.C. ENGINEERING COMPANY LIMITED 


WESTERN CANADA'S MAJOR DIVERSIFIED ENGINEERING GROUP 





B.C. Engineering Company offers a wealth of creative engineering 

talent and practical knowledge unique in Western Canada. While primarily 
engaged in the engineering of ‘heavy construction projects, electrical, 
natural gas and industrial building activities in British Columbia, 
company personnel have world wide experience. 


Inquiries are welcome for engineering requirements in any of the 
Canadian Provinces or other countries. 


B.C. ENGINEERING COMPANY LIMITED 
CONSULTING ENGINEERS 


570 Dunsmuir Street, Vancouver 2, B.C., MUtual 5-5131 
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B.C. LABOR 


ing of a legal strike a lengthy 


Canada’s Unions 


Labor across Canada has 
focused its sights on British 
Columbia for a knockdown- 
drag out fight against what 
has been called “Canada’s 
toughest labor law.” 

That’s the phrase applied 
by trade unionists—and even 
some management spokes- 
men—to the British Colum- 
bia Legislature's Bill 43, or 
new Trade Unions Act. 

The dong-anticipated leg- 
islation will: 
® Make trade unions and 
management organizations 
legal entities, and hence 
liable to suit for damages for 
violations of labor legislation. 
(Only Quebec is believed to 
have a similar law.) 


© Outlaw sympathy strikes, 
sympathy picket lines and in- 
formational:or placard pick- 
ets and circulation of “we do 
not patronize” lists. (No other 
province is believed to have 
such legislation.) 


Vancouver Board, of Trade 
spokesmen have hailed the 
new legislation as giving 
“leadership to the nation” in 
the revamping of outmoded 
labor laws, and management 
generally, of course, has ap- 
plauded it. 


But organized labor is re- 
acting violently. 


A series of emergency 
meetings of major labor or- 
ganizations, including the 


Watch New Law 


B. C. Federation of Labor, 
have been, and are, under 
way. 

Labor spokesmen have 
warned flatly —a general 
strike of workers throughout 
the province is among retal- 
iatory proposals under con- 
sideration. 

The B. C. Federation has 
been promised the support of 
the 1,100,000-member Cana- 
dian Labor Congress by 
President Claude Jodoin. , 

B, C, unionists have called 
in some of the top experts on 
labor law across Canada to 
ass’ :t in assessing the impact 
of Bill 43. Preliminary asséss- 
ments by Vancouver lawyers 
are that trade unions are in 


for a sweeping review of 
strategy in strike action. 

Bill 43 has received first 
reading in the Legislature, is 
due for final passage at the 
current session, which is due 
to end later this month. It is 
a government bill—introduc- 
ed by Social Credit Labor 
Minister Lyle Wicks —and 
appears certain of passage. 

If it sticks the day of the 
sudden, -wildcat strike or 
lockout appears to have end- 
ed 


Labor’s - picketing rights 
are sharply reduced, in fact, 
picketing is limited strictly 
tu the actual site of a legal 
strikée—and existing legisla- 
tion already makes the call- 
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PROJECTS UNDER WAY 








Capital 
Invested 
Company Site s Products Remarks 
Public Utilities 
B. C, Electric Co. Bridge River 56,500,000 . Electric power New 345,000 hp, hydro-electric plant 
on Bridge River. First stage to be op- 
erating in 1959 and second stage in 
1960. 
Transportation, Storage and Communications 
Utd, Grain Growers Ltd. Fort St. John 100,000 Storage New grain elevator. 
Trade 2 
Finning Tractor & Dawson Creek 200,000 Machinery New warehouse and service shop. 
Equipment Co, distribution 


PROJECTS PROPOSED 



































Iron and Steel Products 
*The Cons, Mining & Kimberley 5,000,000 Primary steel The company is presently investigating 
Smelting Co. the possibility of smelting pig iron 
using mine tailings from the Kimberley 
mine which contain million of tons of 
iron ore. 
Transportation, Storage and Communications 
Alberta Nat. Gas Co. East Kootenay 40,000,000 Natural gas New pipeline primarily to export gas 
pipeline to the United States from Alberta. The 
line would run through the East Koot- 
enay and gas will be made available to 
communities in the area. 
Food and Beverages . 
Interior Breweries Ltd. Creston 2,500,000 Beer New brewery to replace plants now 
: operating at Nelson and Fernie, Plan- 
ned capacity 75,000 barrels annually. 
Dist, Corp.-Seagrams Ltd. New Westminster 2,000,000 Whisky, gin Modernization and expansion. 
O'Keefe Brew. Co, (B.C.) Vancouver 4,000,000 Beer New brewery scheduled for préduction 
° in 1960, Initial capacity 100,000 bar- 
rels annually. 
Wood Products 
: Cdn. Forest Prods, Ltd. | Vancouver 1,250,000 Lumber Company will build 12,000 h.p. thermal 
: electric plant at Eburne sawmill in 
order to overcome high electricity 
costs, 
i *Empire Mills Ltd. Squamish 3,000,000 Lumber plywood Plans combined sawmill and plywood 
E plant. Awaiting approval of Forest 
Management licence, 
Wood and Paper Products 
*Powell River P. & P.Co. Vancouver 8,000,000 Flake board, Company plans two new industries. 
fine papers First a flake board mill using cedar as 
raw material, The board will be in 
sheets %4” to %” thick. Capacity of 
: 100,000 square feet daily. Employment 
‘ 40. Second, a fine papers mill to em- 
: ploy 140. 
Nonmetallic Mineral Products 
*Dominion Glass Co. Burnaby 4,000,000 Glass counters New glass container plant. 
Products of Petroleum and Coal 
Imperial Oil Ltd. Vanfouver 2,500,000 Petroleum New office building. 
: products 
Chemical Products 
Reichhold. Chemicals Port Moody écce Phenol and Company plans 15 million pounds per 
; (Canada) Ltd. formaldehyde year pheno] plant and a formaldehyde 
; unit. 
Miscellaneous 
Langley Park Estate Langley bese Industrial lease A new industrial estate by the Gros- 
z ‘ property venor-Laing group. 7 
‘Wood Products 
*Van-Isle Moulding & Langford eeve Moldings New plant. 
Millwork Ltd. | 
Public Utilities 


12,000,000 Electric power New development near Alert Bay on 


B. C. Power Commission Kokish River 
‘ Vancouver Island. 


i 


Wood Products 

Prince Rupert Sawmills Prince Rupert 250,000. Lumber New sawmill to be constructed 1959. 

' > Ltd. _— Capacity 100,000 board feet per shift. 

: , Employing 40 people. , 

 ————— 

Food and Beverages 

Canadian Bakeries Ltd. | Dawson Creek 100,000 Bakery products New and larger bakery replacing pres- 
ent facilities, Construction to start 

spring, 1959. 


. 
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Rocky Mountain bs be 


Power minerals Company proposes to develop the 
Trench 


forests Rocky Mountain Trench area. Surveys 
are under way to determine the hydro 
potential of the upper Peace River and 
to map mineralized areas. 


Department of Industrial Development, Trade and Commerce, 


enner-Gren 
ment (B.C.) Ltd. 


* Denotes new industry. 
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procedure. 

Picketing could not be used 
in sympathy strikes, juris- 
dictional disputes, “hot car- 
go” disputes, token strikes, 
organizational strikes, boy- 
cotts of firms selling non- 
Union goods, or any other dis- 
pute which is not a legal 
strike, 

The legislation also limits 
“ex parte” injunctions 
against picketing to a maxi- 
mum of four days before 
court argument by both sides. 
(Ex parte injunctions are 
those obtained by one side 
without the other being pres- 
ent in court.) 

As regards management, an 
employer organization is now 
responsible— and could be 
sued—for the actions of its 
employees, 

The B. C, Federation of 
Labor, in another stop-gap 
move, has wired the govern- 
ment in Victoria, seeking a 
meeting to discuss the «pro- 
posed Jaw. 

Labor, as well, is consider- 
ing an appeal to the federal 
government on the grounds 
that one section of Bill 43 is 
contrary to the basic tenet of 
British justice—that a per- 
son is innocent until proven 
guilty. 

The section of the bill they 
refer to reads: “The act of 
any member of an employers’ 
prganization or trade union 
is presumed, unless the con- 
trary is shown, to be done, 
authorized or concurred in 
by the employers’ organiza- 
tion or the trade union.” 

Thé unionists contend this 
requires the trade union or 


; management group to prove 


innocence. 

B. C. Conservative leader 
Deane Finlayson has spoken 
in favor of the bill; B. C. Lib- 
eral leader Arthur Laing and 
CCF leader Robert Strachan 
are critica] of it. 

Mayor Tom Alsbury_ of 
Vancouver, a former presi- 
dent of Vancouver Labor 
Council, has stated the bill 
could “emasculate” trade 
unions. 

The’ full: ramificatigns of 
the proposed legislation, of 
course, can not yet be assess- 
ed. 

Some unionists, for ex- 
ample, suggest that suing of 
unions might lead to cases 
where union members would 
lose their homes and prep- 
erty. 










PGE: 


(CONTINUED FROM P. 57) 


pected to boost this business 
in the current year, 


For a while at least lumber 
promises to be the No, 1 rail 
haul business. Last year 
movement of this product was 
up about 40% on the line 
despite a general drop in the 
industry. 


With statehood recently 
achieved Alaska may play an 
important part in PGE’s fu- 
ture for the railway consti- 
tutes a half-completed steel 


> 


VANCOUVER OFFICE: 
1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 


CONTINENTAL 


EXPLORATION 
Track to Wealth 


bridge between the U. S. and 
its 49th state. 


On a recent.check 11,000. 


cars and trucks were counted 
in one week passing over the 
Peace River bridge to the ex- 
citing north country beyond 
end of rail. 

The big four-million-hp. 
hydro-electric development 
being planned for the Rocky 
Mountain trench area of the 
Peace by the powerful Peace 
River Development group 
could give a _ tremendous 
boost to the whole inland re- 
gion, This could not help but 


URCES LIMITED ec @ @ @ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management end development 


TORONTO OFFICE: 
ROOM 906, 11 ADELAIDE STREBT WEST 
TORONTO 1, 


















reflect in greatly expanded 
and more diversified trans- 
portation business for the 
PGE. 

This railway taps one of the 
greatest undeveloped land 
areas in the world. Over 
hundreds of square miles 
there is no population, has 
been little or no exploration 
for minerals and other riches. 

The mere scratching of the 
surface of this vast area has 
produced exciting discoveries 
in minerals and oil; given 
strong’ promises of much 
greater riches yet to come. 


This issue having been sold, this advertisement appears as @ matter of record only. 


pe 
$850,000. 


CORONATION MORTGAGE COMPANY 
LTD. 


NEW ISSUE 


(incorporated under the laws of the Province of British Columbia) 


514% CONVERTIBLE SINKING FUND DEBENTURES, SERIES “A” 


To be dated March 15, 1959 


To mature March 15, 1975 


We, as principals, offered these Debentures subject to prior sale, if, as and when 
issued and accepted by us and subject to the approval of Counsel. 


THOMAS B. READ COMPANY LTD. 


CARLILE & McCARTHY LTD. 





SAMIS & COMPANY LTD. 


V2797-4 





BUILDING PAPERS 


MADE BY 


POWELL RIVER COMPANY LIMITED 


POWELL RIVER, B.C. 


Typical Uses for Vabar 


Vapor Barrier 
Building Papers 


vapor barrier - insulating barrier - wind barrier 


¥% Under floors to stop drafts and moisture and help prevent 


expansion and contraction. 
xe Over studs and back of plaster base as moisture barrier. 


% Flashing window and door openings. 


%& Bond breaker for terrazzo floors. 
%& As moisture barrier in walls and ceilings of food lockers, 


cold storage plants and dairy rooms. 


barns and grain bins. 


%& Under asphalt shingles. 
% Waterproofing back of wood panelling. 


\ 


%& Moisture ‘barrier under roof insulation. 
% Wind and moisture protection for poultry houses, dairy 


VABAR DISTRIBUTORS FOR CANADA 


SHANAHAN’S LIMITED ! 


HEAD OFFICE 


VANCOUVER, B.C. 





— 
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Canada’s fastest growing province—Gateway to the Orient and Land Bridge to Alaska—strategi- 
cally located to serve the vast future markets of Asia—the coastal climate permits year round 
shipping from all ports—British Columbia has achieved world stature as a producer of lumber, 
plywood, pulp and paper, yet the annual cut is less than half the calculated annual growth — 
proposed hydro-electric developments on the Peace and Columbia Rivers. will open up new 
areas and encourage the establishment of primary and secondary industry —the successful ex- 
ploration for oil and natural gas in the northern regions is continuing unahated—great quantities 
of non-ferrous metals are presently exported and future markets will result in the development 
of many other known mineral deposits—the aggressive policy of the Provincial Government in 
extending and improving rail and highway facilities to untapped areas will assure a fuller 


utilization of our natural resources and will further encourage the expansion and diversification 
of manufacturing industries. 
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FOR INFORMATION WRITE DEPARTMENT OF INDUSTRIAL DEVELOPMENT, TRADE AND eae Tee B.C, , 
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